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CLEARING HOUSE RETURNS. 


The week under review (that ending March 17) will long be 
memorable in the annals of banking at New York and other 
cities in the New England and Middle sections, on account of 
the snow-storm which set in early on the morning of the 12th, 
causing a practical suspension of all business in this city 
during the first half of the week. In consequence of this, 
bank exchanges suffered, of course, a considerable diminu. 
tion, the total for the week at New York falling below the 
figures for any similar period since we began our record, and 
in fact are smaller than for any week since July 12, 1879. 
At Boston, Philadelphia and Baltimore clearings were affected 
in a much less degree than here, because in those cities specu. 
lative transactions in stocks do not bear the same relation to 
total clearings. 

Under the circumstances set forth above, the comparison 
with the corresponding week of 1887 is, of course, a very 
unfavorable one. The New York total shows a loss of 37°5 
per cent and in the whole country the decline reaches 29:2 
percent. Out of the thirty-five clearing houses includei in 
our statement, only twelve exhibit gains over a year ago; the 
most important, so far as percentage is concerned, being 
Grand Rapids, 45-8, and Memphis, 32°5 per cent. Heavy losses 
are recorded at Wichita, New Haven, Hartford, Boston, 
Philadelphia and other points. 

The New York Stock Exchange share transactions cover a 
market value of only $26,000,000, against $70,076,000 for the 
Corresponding period a year ago, and, pursuing our usual 
method of deducting two and-and-a-half times these values 
from the New York totals, there remains $327,862,229 and 
$453,155,362 respectively in the two years cage ex- 


changes of other origin, or a decrease this year of 27°5 per 
Tet, 






























































Week Ending March 17, Week End’g Mar. 10, 
' 
1888. | 1887. P. Cent. 1888, P. Cent. 
eee ee < 
a a eenee @ereeaseee 392,862,229 628 345, 362 —37°5 P 590,63 467 "ao 
ates 0ojJ-— 
Se cocececad shares (513,186) (1,381,978) (—62° 8, et sia (—21°0) 
CERES case canes bal 202,100) (632.700)| (—a5°2 (1,802,700) |(+130°9) 
Grain....... ‘ ae (17,102/225)| (50,57'7,000)| (- 682 (25,181,750) een} 
Petroleum.. .-Dbis.)| (¥,444,000); (30, 522" ‘000) (—69°3), (87,744,000)| (+342 
Boston. eeeeee., See ee eeeee 64 404.362 89,559,446 —28°1 "5, 376, 807 —12°5 
PRUOWOMOMGR. cco cccccecces 8,741.9 0 4,245,500) —J19 4.953.500} +107 
dds ceeedousensed 954.61 663,477, —40'38 1.7 6O0,“54 +90 
New Haven.....csccesees 640.216 1,172,760! —45°4 1,310,802 +2°4 
sores _— 741.573 6.765) —la-4 OnY.461) +4222 
ict. canbe addenda 38,043 908 ,7 25 —76 924.814; +146 
Springfleld.....cces coves 775,369 1,017,078, —238 1,077,104; +296 
Lowell........ eT 545,138 551,171 —6'2 640,463 +89 
Total New England... 72,671,042) 100,012,622) —27°3! 86,815,540) —v'? 
Pua ibeonenesoc< 45, mer ot 63,169,826 —27°8 53,586.723]) —11°2 
Pittsbu on enedaiewen 9,219,177 &.418,149 +93! 1,768,206) +33'u 
bskimess.... senmmseeese 9,781, "327 12,603,044 — 224) 10,364.¥11) —16 
Total Middie........... 64,623,161; 84,191,019) —: $2 74,714,930 —76 
is rinnaanainnd 56,124.505) 53.123,073 5:7) oS, ous 207 —1°4 
ES sc cane onser ee 9.272.900} 10,763.80")  —13°8! 230,700) —26°0 
DD cos s00ee eeeee 3,350,077 3,474,858 —3 4! ys ‘018. ¢R1 —5 
itis cdeckhicke 6a: 4,055 5*2 3,462,726) +420 6) 3,739,810) +13") 
Indianapollis...........-. 1.507, 799 1,350,812!) +116 1,700,777| +287 
Cleveland.... 0.0. ees. 2,916,224 2.¢65,7 +4) 2,701,343) —126 
TERE TR 2,178.234 2.424,241' —10°1) 2,035,708 -5& 
Peoria binbbats 0 aadmee 1,190,540 1,024,125) +162) 155.149) +467 
bedised Sesobivaees 2,534,775 2,459,612) +15 | 2.826.850) +101 
eae” * hnseaoin 3,001,170 3,187 447 —5°S) 3,229,752 +71 
Chr csenneces eteen 2, ay 336 2,504,562 —7°9) 2.701, 140 +1°4 
ee i tnt new encns 12wZ 8,554,228 —10°8} 3,517.01] —11°2 
Grand Rapids.... ....... TOs a0 454,061) +458) 678,059) +4189 
i ciclnen Wascawniba 607,240 1,753,5¢9; —Ob'0) 804.042} —542 
EL ike enemas FF aaa eae | LOG AGet - cceace 
tab ebe 4eescccoeses Se ° °Scueua “eedkdes "gn, ‘dil pe 
Total Western.... .... 93,242,543 92,167,816 +12) ¥2,505,303) —4°4 
St. LOWIB........-se000-. 17,052,823) 17,247,528) 11/  17,426."62| —oe 
St. Joseph. lial Gina ial "203,972 1,741,8:0) —25°7) 1.486, 792 —16 
New Orleans......0...., 0: 454,840} 12,007,205 —212) 12,915,217 24°6 
RR NaS 5234-689 4.800, 732 +08 6,121 861 280 
Kansas City.........cee; 7,058.10 7,761,202 —91 7.277, 033 +68 
DMA. sentiecbesoee 2,636, S56 1,089,453! +32 3} 2.453.569; —128 
TGS T8108 40.311 —12"y) 752,573), —406 
NOFfOlB.....200. ceccscees 788,698 672 815] +17°2| 848,732) +168 
Total Southern........| 44,266,088] 47,159,584, —62) 40,382,859] +7°5 
3an Francisco........... 15,867,206] 13,936,565) +131) 14,879,712) +90 
- ll cesses. | 685,524,011 9} 965,813,248 _—29 2 909,112,096 —8'9 
Outside New York...... ~ 290,661,820, 337,467,886) —130 31827820) ~ —4@ 
* Not included in totals. 
Our usual five-day telegraphic returns of exchanges have- 


been received this evening and are given below. In compar- 
ison with the similar period of last year there is a gain in the: 
aggregate of 5°3 per cent. On the basis of these telegraphic 
returns the estimate for the full week ended March 24 would 
seem to point to an excess compared with 1887 of about 7°7 
per cent. Messrs. R. G. Dun & Co. report the number of fail- 
ures for the week ended to-night as 243 (212 in the United 
States and 31 in Canada), against 228 last week and 259 for 
the same week of last year. 















































Week Ending March 21. Week End’g Mar. 17, 

Returns by Telegraph. 

1888, 1887. P. Cent. 1888. P, Cent. 
t t $ 

New York......... esccces, 479,083,177| 434,771,805 +5°3} 285,280,593; —47'5- 
Sales of Stock (shares).... (1.159.023) (822,051)| (4410: (327,443)) (—73°2) 
ee Secces 45,051,734 66,517,356; +12 52,412,209; —39°3 
Philadelphia............. 50,241,628) 49,274,166 +2°0; $2,994,754| --38'l 
Baltimore.... ......+. 10,053,481 10,315 800 —2 6) 7,695,622) —27°1 
CRBSRR cccce ccstcces 45,000,000 2,097,000 +66 46.664,000 +4°0- 
St. Louis.. cece tcecese 14,329.623 13,£ 51,550 4 whi 14,272,580 —33 
New Orleans... hee beeneee 7,010,567 9,737.250| —27 | 8,496,056; —90 
Total, 5 days.........| 680,761.410' 644,217,627 453) 447,705,704) ~—40°3 
Estimated 1 day .....; 145,000,00| 122,851,243; +18 4 147,611.049) +181 
Total full week... . | 825,761,410; 769,129,174 +74) 595,307,743; —82°0 
Balance Country*..... .| 98,148,623! 87,062, 514 9+10°4| $8,216 306 —1'7 
Total week.al).. uo} anna “@ra yny 14 Ave pag! en roa ne beak “V2 














* Kor the {ull week, based on last week’s F_vurus. 
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THE FINANCIAL SITUATION. 


There have been very slight changes in the money 
market this week. On call, as represented by bankers’ 
balances, the extremes have been 3 and 14 per cent, aver- 
aging about 24 per cent. It should be stated in explana- 
tion, however, that the wide range does not reflect activity 
in the market, but it indicates a discrimination in eollat- 
erals among lenders, some stipulating that the security 
shall be prime dividend paying stocks or good bonds, and 
when such collateral is offered low rates are made. Those 
of our banks and trust companies who have loaned on 
call on stock collateral have got 4 per cent as arule, 
although during the week one of the heaviest trust 
companies loaned a large amount below this figure and 
renewed it the mext day at the Stock Exchange 
rate. Time loans on first-class collateral are quoted 
at 4 per cent for ninety days and 44 and 5 per 
cent for four, five and six months. There are no 
quotations this week for loans on mixed collateral 
for the reason that lenders are indisposed to take any 
but first-class security, and some of the comparatively 
high-priced dividend properties which have within a few 
days fluctuated widely have been thrown out even when put 
in to “fatten” loans. The city banks are doing substantially 
nothing in time loans and the offerings are as heretofore 
chiefly by out-of-town institutions. The commercial 
paper market is dull although a fair amount of business 
has been done the last few days with Eastern and near. 
by Southern banks. Rates are 5@54 per cent for sixty 
to ninety days’ endorsed bills receivanle, the former figure 
nominal and the latter actual; 54@6 per cent for four 
months’ acceptances, and 6 to 7 per cent for good single 
names having from four to six months to run. 

The cable reports discounts of 60 day to 3 months’ 
bank bills in the open market at London at 14@14 per 
cent. At Paris the open market rate is 2@24, at Berlin 
it is lj and at Frankfort it is 2 per cent. Tnese low 
rates in addition to the more pacific outlook of European 
politics and the British funding operations encourage an 
upward movement in securities, especially at London. 
The proposed refunding of consols continues to attract 
considerable attention. It is a large operation, and the 
amount of friction which will attend it is a question that 
is finding active discussion by the London preas. Of 
course, the Government must procure funds to pay off all 
holders who refuse to accept the change, and this it is 
argued may lead to such a displacement of capital as to 
affect the money market. But the low rates now ruling 
for discounts do not in any degree encourage the idea that 
Mr. Goschen’s action will cause any disiurbance. The Bank 
of England has this week gained £133,000, caused as 
appears by @ special cable to us by an import from Ezypt 
of £56,000, and by receipts from the interior of Great 
Britain of £77,000. The Bank of France gained £75,000 
gold, and since the last report the Bank of Germany has in. 
creased its gold about £300,000. 

Our foreign exchange market was dull but firm at un. 
changed figures until W ednesday, when there was an advance 
of half a cent per pound sterling, mainly owing, it is said, to 
a demand to remit about £400,000 in settlement of a loan 
falling due in London, which loan was negotiated thirty 
years ago by the State of Massachusetts upon the Trey & 
Greenfield Railroad. The demand was somewhat urgent 
on that day for sight sterling and cable transfers, and the 
exchange of long for short bills also made the former 
stronger. On the following day the market was firm but 
inactive, indicating that the inquiry had been satisfied. A 
fair demand for sterling has existed also to remit for se- 


curities sold here on European account. 


Still, had it not 


been for the exceptional demand noted above, there would 
not probably have been any advance in rates. So far ag 
trade conditions influence exchange, they point to high 
rates. Mr. Switzler, of the Bureau of Statistics, has this 
week issued his figures of foreign commerce for February, 
and we give them below in our usual form. 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
























































MERCHANDISE. GOLD. SILVER. 

Year. Excess Excess . |Baxcess 
Exports. Imports Ex ho a of bd Bn of Ex. 

we. ports. | * | Imports. ‘ 5 * | porte. 

1888.| $ # $ | $ | : « ’ $ 3 
Jan... | 63.051; 58.518} 4,538} 395! 624! +229| 2.238] 1,196) 1,048 
Feb ...| 56,684, 66,877/*10,193| 1,014; 1,667; 4658 2,118' 1,170 gas 
Total) 119,735) 125,300) *5,655| 1,409) 2,291 +882; 4,356, 2,366; 1,900 
1SN7 |1:26,311/111.107| 15.204, 3.680} 2.306) 1,374] 4,267] 2.596) 1.741 
18S6_|109,893'104,101! 5.792; 2,692) $8,233! +5,544) 4,008; 2,169! :2.739 
1885.|134,473) $4,249) 50,224) 3,963) 2,082) 1,881) 4,736) 2,007 2,639 
1884.' 135.236 109,021, 26,215} 948) 3,565) +2,617| 4,663] 2,020) 2,624 
1883. 147,235 113,272) 33.963) 1,601 780 821; 3,042) 1,881; 2,061 
182.) 121.528 115,783! 5,745) 1,603 7,334) +5,731) 3.734) 1,165! 2,560 














* Excess of imports. t Exceas of exports. 

This statement shows that the merchandise results for the 
two months have netted an adverse balance of $5,655,000, 
against a favorable balance of $15,204,000 last year, and 
$50,224,000 the same two months of 1885. 

Congressional action on financial and commercial meas- 
ures has progressed during the week. We have referred 
in a subsequent article to a bill which has been passed by 
the House of Representatives affecting our subsidiary 
currency—a step backwards unfortunately. The Banking 
and Currency Committee was the source of it, a committee 
out of which we are sorry to say, so far as our memory 
serves us, we never knew any thing good tocom3. But 
our greatest surprise is that some of the most reliable 
men in the opposition joined in the affirmative vote; we 
can see no reason in such action, unless it bad for its 
object the noble purpose of putting “tre administration 
“in a hole.” The Ways and Means Committee on the 
other hand bave pushed their work on a tariff and revenue 
measure to completion, and it is stated that the majority 
report will be presented to the House to-day. In 
the Senate no final action has as yet been 
taken on any subject before it, but intended legislation is 
gradually assuming shape. Oa Tuesday a funding oill 
wa; introduced by Mr. Aldrich from the Commitcee on 
Finance (under the title of “a bill to authorize the Sec- 
“retary of the Treasury to apply the surplus money in the 
“Treasury to the purchase of United States bonds,” &c.) 
authorizing the Secretary to receive 4 per cent bonds and 
issue in exchange 24 per cents, paying ‘out of any money 
“in the Treasury not otherwise appropriated * * * 
‘‘a sum equal in each case to the aggregate present worth 
“at the time of exchange’’ of the portion “ of inter: 
“est from which the Uaited States is released by such 
“exchange, Nc.” Another section gives to the national 
bavks the power to use these new bonds as security for 
circulating notes, the association making the deposit 
being “entitled to receive circulating notes thereon * * * 
“not exceeding the par value of the bonds so deposited.” 
I'nis bill as we understand it is not to be held as an 
expression of the opinion of the majority of the Finance 
Committee, but is a tentative measure reported for the 
purpose of bringing the whole subject before the 
Senate. That object is a very desirable one, and 
we shall take occasion to discuss the features of the 
measure at some future date. Tne title cited in part above, 
has in some quarters led to the belief that this report is 
an amendment of the bill introduced by Mr. Mills of the 
House and sent to the Senate Finance Committee March 
lst, and reported back to the Senate March 6th,—a bill 
which authorizes the purchase of United States bonds by 
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the Secretary. There are two distinct bills, as we under- 
stand, now before the Senate; the latter is called House 
pill 5,034 and the former Senate bill 163. The Senate bill 
will require time to mature and it is very doubtful 
whether that can be done at this session; furthermore it 
must also be doubtful until experience has proved the 
contrary, whether any funding measure of that kind 
which is passed will be accepted by the bondholders. 
Consequently the speedy passage of the House bill is in 
any event of the utmost importance; and we suppose that 
the Finance Committee of the Senate is of the same 
opinion, for we notice that Mr. Morrill, the chairman, gave 
notice on Monday of this week that he should call up H. 
R, 5,034 for consideration on Tuesday. I[t had not been 
considered up to yesterday, but we have no doubt the 
delay was for sufficient reason. 

The northwestern railroad situation has to all appear. 
ance improved decidedly and in every particular during 
the week, Respecting freight rates, the latest news 
further encourages the hope that the end of the war is 
approaching, and that we may soon have more complete 
harmony existing among the roads than has for some time 
been thought possible. A new adjustment of differences 
seems to be in progress, which, if reports can be at all relied 
upon, is full of promise. As to the strike on the Burlington 
& Quincy every indication at the moment favors the belief 
that it also is speedily and surely nearing its end; in fact 
the latest telegrams hold out the expectation that 1t 
may even be declared off to-day. When we last 
wrote the contest had involved the Atchison & 
Santa Fe, but the moderation and at the same time 
the firmness (suaviter in modo, fortiter ‘n re) of the mao- 
agers of that company led to better councils, and on 
Monday morning the engineers and firemen on the road 
had all returned to their respective positions. They 
returned, too, without apparently any concession being 
made by the Ssnta Fe as to hauling Burlington freigant, 
that road having since then, accordiny to current rapor s, 
taken such freight freely without the least sign of new 
disturbance. Furthermore, this boycotting feature on 
the part of the engineers was, we may presume, at 
the time of the return of the Santa Fe enyiuveers, practi- 
cally eliminated from the contes’, no distinction as to tne 
source of freignt having been so far as we have seen 
raised on any road since that settlement. Ta clear 
announcement by the court of the law which controls in 
such cases and which we remarked upon last week, 
was no doubt accepted by the Brotherhood as con 
clusive, not on'y of the legal point raised, but 
also of the unwisdom and hopelessness of oppositiou 
to it on their part. Had the engineers taken a 
different course the confusion to the industrial interests of 
the Northwest would have been unparalleled, but it would 
have aroused such a tempest of public opinion against 
the act as could have ended only in the utter discomfiture 
of the laboring class. It wiil be a great gain to law and 
order, if when this strike is ended the boycotting of rail. 
roads shail have been proved to be a weapon of no use in 
such a contest. The labor struggle on the Gould system 
of railroads in the spring of 1886 was supposed to have 
settled that question, but with this experience added, the 
remaining doubt, if there was any, has certainly been 
removed. 

Very naturally a quieter feeling prevails in trade circles. 
In the first place, the storm of last week, as then stated, 
almost completely stopped business for the time being. 
Then the labor difficulties in the West have also exercised 
a deterring influence, for though the engineers’ strike on 
the Burlington & Quincy now seems about to have come 





to an end, the reports in the earlier stages of the difficulty 
encouraged the idea that the movement might assume 
very large proportions. The continued uncertainty 
about the action of Congress upon the surplus question, is 
& more serious matter, for so long as this remains unset- 
tled, no one cares to enter upon new ventures of import- 
ance. Still, the volume of business continues large. If 
it is not as heavy as at this time last year, the disturbing 
influences mentioned explain the reason why, and it is 
also to be remembered that in March, 1887, unusual 
activity prevailed in the purchase and forwarding of 
goods, merchants and consumers having been anxious to 
get their shipments through to destination before the Inter- 
State law should go into effect. With regard to 
the temporary lull in the demand for cotton goods, the 
decline in the price of the raw material is doubtless 
responsible for it. In the iron trade the feeling is still 
unsettled and the reports conflicting. We should think, 
however, that soon a proper equilibrium would be estab- 
lished between production and consumption, for the 
figures published last week by the Iron Age show that 
since the lst of January there has been a reduction in the 
weekly capacity of the anthracite furnaces of nearly 
10,000 tons, and of the bituminous furnaces over 14,000 
tons, making a reduction of about 24,000 tons per week. Per- 
haps that is the reason why, according to the statement of 
Mr. John H. Jones issued this week, the stocks of anthracite 
coal at tidewater points during the month of February 
increased 137,333 tons in face of the fact that the amount 
of coal mined was 22,681 tons less than in the same month 
last year. To show more clearly the changes as compared 
with other years,we annex the following statement in our 
usual form. 























February. |! Jan. 1 to March 1. 
Anthracite Coal. | 
1888. 1887. 1886. | ' 1888. 1887. 1886. 
Stock beginning: Tons. Tons. Tons. / Tons. Tons. Tons. 
of period........ 95,168 475,448 779,004) 130,977] 972.282) 754,545 
Production........ 2,528,322) 2,551,003! 2,385,028// 4,784,014) 4,794,316) 4,723,200 
Total supply .| 2,423,490} 3,026,451 3,164,032 4,914,991! 5.166.508) 5.477.844 
Sv’k end of p-rioa| 282,50:/ 470,609) 996,946)| 232.501) 410,608) 996,946 




















Consumption..| 2,390,989! 2.555.842! 2,167,086!| 4,682,490! 4,695.9~9| 4,480,898 





Tnus notwithstanding the fact that February had one 
day more this year than last, the consumption has been 
about 165,000 tons less. With reference to the produc- 
tion and the effects upon it of the miners’ strixes, the 
L-high region turned out only 52 250 tons, against 409 349 
in 1887; the Schuylkill 454,098, against 706,799 tons, 
while the Wyoming produced 2,021,973 tons, against only 
1,434,854 tons last year. 

Toe stock market has been irregular and at times very 
weak, tha fluctuations being governed largely by the 
movements of the Gould stocks. On Wednesday Missouri 
Pacitic suddenly declined six points in the last hour of 
busiuess, and the general market which previously had 
been none too strong, became demoralized, prices dropping 
sharply all around. The weakness continued through a 
part of the following day, speculation being very active, 
and the tone since then has not greatly improved. In 
addition to the Gould stocks there have been a few other 
weak specialties, notably New York & New England, Phila- 
delphia & Reading, Union Pacific, and at times St. Paul 
and Richmond & West Point Terminal. There can be 
no doubt that great pressure has been brought against 
the market by operators for a decline, the Gould securi- 
ties being used as a weapon. In the face of these condi- 


tions however scme of the better class of properties have 
held up remarkably well, and in the caseof Chicago & 
Northwest and Lake Shore the change in price as 
compared with a week ago is quite slight. 


As far a§ 
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new developments are concerned, they have been favorabie Consisting of— 
rather than otherwise this week. The Burlington &| 7% Duties. an 1 an Gold | Siteer Cer 
Quincy strike has almost ceased to be a disturbing influerce, Motes, | Cortiie's. | Witenes - 
. Mar.16.| $396,492 93! $1000, $31,000) $341,000) $23,000 
while as regards the rate war in the N orthwest all) ™® no 994.162 64 “pom Sa ainel:.. aianaied tan 
the roads are reported to have now given their consent to} « 19. 481,827 62 1,000 63.000| 374.000 45,000 
il the) “ 20. 755,123 93 5,500, 74,000) 616,000) 59,000 
an advance in rates, and by the early part of April t Ms ne ap ens TE ep Bo 
higher schedule will be generally in force. It is true} « 921} 82,35683! 2,000! 35,000| 198,000 46,000 
that the weekly reports of earnings just now ccmiog in| ota. | $2,470,013 47} $16,000. $282,000] $1,917,000! $219,000 


are many of them very unfavorable, but it is not to 
be forgotten that the comparison is with the large totals 
of earnings just preceding the going into effect of the 
Inter-State law last year, and also that this year the 
storm greatly reduced results. The exhibit of the North- 
west for February was published this week, and proved 
an agreeable surprise in showing an increase in gross 
rather than a decrease. The Central of Georgia has also 
issued its February statement, exhibiting a very hand- 
some gain in both gross and net. Money has continued 
easy, though there have been rome heavy shipments of 
funds to the New England S:ates. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 























ing March 23, 1888. Received by | Shipped by | Net Interior 
ae eae N. Y. Banks.|N. Y. Banks.| Movement. 
BP cvcccccccece ccccsccnseccoscees $1,099,000 $1,811,000 |Loss. $712,000 
TE comncouneeboneeneenseceeonsseeeeeeed 8. eb 00 9 0 300,000 |Loss. 300,000 
Total gold and legal tenders....} $1,099,006 $2,111,000 |Loss. $1,012,000 





The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from theinterior. In addition to that movement the banks 
have gained $400,000 through the operations of the Sub 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 

York Clearing House banks of currency and gold for 
- the week covered by the bank statement to be issued to-day. 


























March 23, 1888, Into Banks. lowe of Banks.| Net Change in 

ve , Bank Holdings. 
Banks’ Interior Movement,asabove| 61,099,000 22,111,000 |Loss. $1,012 ,00 
Bab-Treasury operati cece 7,490,000 7,000,000 |Gain. 400,006 
Total gold and 'ecal tenders ...| %#8.409,900 29,111,000 |Loss... $612,000 








The Bank of England gained £133,000 bullion during 
the week. This represents £56,000 received from abroad 
and £77,000 from the interior of Great Britain. 
The Bank of France gained 1,875,009 francs gold and 
4,075,000 francs silver, and the bullion in the Bank 
of Germany, since our last, increased 7,760,000 marks. 
The following table shows the amount of bullion in 
the principa! European banks this week, and at the 
corresponding date last year. 















































March 22, 1888. March 24, 1887. 
Banks o. 
, Gold. Silver. | Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
Eagland.. .... 23,460,573) .eces cee 23,460,573) 24,695,203) ..cccesces 24,695,203 
France........| 44.654.047/ 47,825,152 92.450.119) 47,913,003) 46,105,275) 94,018,281 
Germany....* 22,500,090! 19,952,910 42,453,000) 20,212,610/17,924,390) 38,137,000 
Aust.-Hung’y; 6,258.0v0/14,715,000) 20,973,000, 6,349,060 13,898,000! 20,247,000 
Netherlands..| 4.455.000) 8,326,000; 12,811,000, 4,816,000) 8,261,000) 18,077,000 
Nat.Belzgium*; 2,807,000; 1,448,000; 4,845,000) 2,695,000; 1,347,000; 4,042,000 
National Italy! 6.973.000; 1,115,000; 8.091.000; 7.001,000! 773,000| 7,774,000 
Tot. this week |111,228,630)#3.385,062 204,613,692 113,681,996 /88,308,668 201,490,574 
Tot.prev.w’k .'110.6-9,111)#2,926,324 203,615,435, 113,324,655\88, 162,789 |201 487,447 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made froin 
the best estimate we ure able to oi tain; in neither case is it claimed to be 
accurate, as these Danks wake no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make 1s @ close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are tue 
returns issued heurest to that date—that is, the latest reported jtigu: ex. 


The Assay Office paid $137,804 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 


| 


=, sou 








Included in the above payments wera $7,000 in silver 
coin, chiefly standard dollars. 


HASTY FINANCIAL LEGISLATION. 


It is odd how eagerly Congressman accapt any 
offer to add anew kind of paper money :o our already 
multiform collection. We have this week a conspicuous 
instance of the absorbing influence of this pas-ion. 

The bill we refer to is the one which authoriz2s and 
directs the issue of fractional currency of the denomina- 
tions of 10,15 and 25 cents without ary limit to the 
amount. Ofcourse compared with the whole volume of 
our currency the fractional issues are not large, only 
about 75 millions in all, and we cannot believe the desire 
of our people for paper is so strong that these notes will 
replace subsidiary silver coin toa very large extent. 
Still this measure permits it. What is worse, however, it 
ig bad in principle, and yet went with almost unheard-of 
speed through the House of Representatives. I: came up 
on Monday, If it had been ordinary legislation, something 
that the people wanted, it probably woald not have been 
perfected until July. But this was another affair alto- 
gether, and consequently was brought before the House 
on @ motion to suspend the rules and pass the bill at 
once. Too great haste seemed impossible. Perhaps the 
feeling was not unlike that of children in swallowing a 
nauseous dose—they feared the choking sensation of 
the principle involved if taken deliberately. 

Mr. Henry Bacon, a member of the Uanking and Cur- 
rency Committee, and several others, made excellent 
speeches against speezy action and against the bill. Taoey 
showed (1) that there was no rea! demand for the meas- 
ure from any quarter; (2) that the issue would cost sev- 
eral hundred thousand dollars; (3) that it would entail 
serious loss upon tke poorer classes who use such currency, 
citing in proof of the fact that many millions of the old 
fractional currency were still outstanding July 1, 1887, 
eleven years after the last issue had ceased; (4) that our 
stock of subsidiary silver coinage is row beyond the needs 
of the country and is accumulating in the Treasury, there 
being nearly 254 million dollars of it in the Government 
vaults on the first of last month; (5) that as the need for 
subsidiary currency is thus already more than satisfied, 
the new device cannot find place to circulate except by 
crowding out silver issues which occupy it now; and (6} 
finally that the proposal is objectionable on grave 
economic grounds. 

But notwithstanding all this, and in face of the fact 
that it was only a few years ago that we abandoned what 
Mr. Cox calls “the old-rotten.small-pox-fractional-paper- 
currency” and brought in the use of silver small-change 
by the almost unanimous action of Congress attended 
with a hearty chorus of good riddance for the old and 
welcome to the new from 50 millions of people—in face 
of all this the House of Representatives on Monday last 
by a vote of 177 to 67 suspended its rules and passed this 
bill which virtually reverses that action. Now let us see 


the kind of reception the Senate will give to this “old, 
contagious, unpleasant” paper measure, 
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THB MISSOURI PACIFIC REPORT. 


It is not eurprising that the exhibit of the Missouri 
Pacific for the late fiscal year should have excited adverse 
comment, nor that its publication and concurrent rumors 
of a reduction or suspension of dividends should have 
had the effect of unsettling the market values of the 
company’s securities. There are enough uncertain ele- 
ments in the affairs of the road to warrant the differences 
of opinion that have arisea as regards its future and 
prospects. 

In the first place the mileage of the system has been 
extended beyond the largest expectations. Tne report 
tells us that aside from the Little Rock & Fort Smith 
road of 170 miles, no less than 2,137 miles were added 
duiing the year, of which about 600 miles were acquired 
by purchase, about 1,000 miles by new construction and 
537 miles through the operation of new road constructed 
in the previous year. Hence at the end of 1887 6,974 
miles were in operation on the various lines in the system, 
while 561 miles more were in process of construction, so 
that before long the system will comprise over 7,500 miles 
of rcad. When we say that for 1886 the average mile- 
sgeon which report was made was only 4,601 miles, it 
will easily be understood what an important change has 
taken place in this respect and how the character of the 
property and its prospects are affected thereby—as involv- 
ing both its own lines and those of compe:ing systems. 

As regards past results, however, it is not at all the new 
mileage that is chictfly responsible for the confusion that 
exists. A statement is given showing gross and net earn- 
ings independent of the new branch roads of 1,500 miles 
—that is, we are furnished with the results of the opera. 
tion of 5,096 miles of road, as compared with 4,601 miles 
in 1886, a comparatively small increase in mileage. Now 
according to this statement gross has increased nearly 34 
miliion dollars, which is certainly very satisfactory as far 
38 it goes. But when we come to the net earnings we 
fnd a decline of nearly a million dollars in the face 
of this heavy gain in gross, expenses having increased 
nearly 44 million dollars. The question immediately 
arises, to what is this heavy augmentation in expenses 
attributable? The 10 per cent increase in mileage will 
explain only a small part of it. But perhaps the heavier 
expenses follow as the result of new competition and lower 
tates, thus raising the ratio of expenses to earnings. 
Examination does not quite bear out this supposition. Only 
$1,120,000 of the $4,400,000 increase in expenses occurs 
under the head of the cost of conducting transportation. 
On the other hand, motive power shows an increase of 
$1,653,000, maintenance of way an increase of nearly 
$1,000,000 and maintenance of cars an increase of $567,- 
000, Thus it would seem that the company had been 
much more liberal in making repairs and renewals than in 
the previous year. The point of uncertainty is as to 
whether the increase in this respect is permanent, or 
whether it is entirely exceptional and not likely to be 
repeated in the future. We need hardly say that only 
those in control of the property can settle that point 
definitely. 

If we go one step further, and examine the figures of 
the separate companies, the result is much the same. It 
ison the Kansas & Texas, the Houston & Henderson and 
the International & Gt. Northern that the falling off in net 
earnings occurs. Thus the Kansas & Texas has net of 
only $1,866,583, against $3,322,890 in 1886; the Gt. 
Northern, net of $693,395, against $967,348, and the 
Houston & Henderson a deficiency below operating ex- 
benses of $63,383, against net earnings of $5,675. It ia 





undoubtedly true that all these roads have suffered heavily 
from new competition, especially from the Atchison, the St. 
Louis & San Francisco and the S:. Louis Arkansas & 
Texas. And yet, it is a curious fact that in all these cases 
the changes in gross earnings have been slight, and the 
losses in net follow wholly from increased expenses. At 
the same time it is not to be denied that heavy expenses 
have become the rule of late, not alone among the South- 
western lines, but all over the country, as has been fre- 
quently pointed out in these columns, 

It is only fair to say, too, that taking the Missouri Pacific 
system as a whole the result of the 1887 operations, is by 
no means as bad as current criticisms would lead one to 
believe. The comparison with the preceding year is un. 
favorable, but that follows almost wholly from the poor 
showing on the roads already mentioned—:hat is, the 
Kansas & Texas and its auxiliary lines. To give promi- 
nence to this fact, we have prepared the following detailed 
statement, showing at once the result on each individual 
road, and on the system asa wh le. I: will give a better idea 
of the operations of the company than any statement that 
has yet been publisxed. Weshould say that in thecaseo ¢ 
the Central Branch Uaion Pacific we have had to estimate 
some of the items, the necessary information not being 
contained in the report—probably because the Missourj 
Pacific does not hold itself responsible fur that road fur- 
ther than to pay over its net earnings. 















































Gross Net Total |Int., Txs.,) Surplus | Result im 
Earnings.|Earnings.| Net | Div'ds & or 1536. 
Income. | Rentals | Deficiency.| 
$ z $ $ $ $ 
Mo. Pacific & brs.| 12,979,590) 4,692,995| 7,707,258 6,119,845 +1,587,412' —294,103 
Iron Mountain...| 8,331,823; 3,483,393] 3,601,395) 4,050,449) —448,554' +1,038,806 
Little R. & Ft. S. 633,754) 207,456] 263,561) 221,864) 441,697) ........ 
Little Kock June. 49, 8¥2) 40,282 40,282 35,790 FO45GT * cdscsses 
Kansas & Texas.) 7,366,723) 1,866,583) 1,908,457) 3,207,243/—1,298,8'6 —636,041 
Int. & Gt. No..... 2,919,610, 693,395) 707,501} 997,233) —2%9,732| +945,657 
Houston & Hend., 408,525/def.63,383| 222,819} 160,668} +42,151) +141,838 
Sed. War. & So... 35,481 520 520 24,482; —23,962) t—152,890 
$32,775,393 10,421,241 14,452,293/14,817,595| —365,302| +1,043,266 
Cent. Br. U. Pac.| 1,439,460) 457,082) 491,102, *512,630| —51,4338! ++188,803 
_Whole System .(34,214,858( 11,378,323 14,943,485 15,360,225) —416,740)+1,232,161 








* These items same as in 1886; noinformation for 1887, 


t This was the surplus after paying out $100,000 in div idends; no divi- 
dend in 1887. 


t This isthe result on the Fort Scott & Wichita, which for 1886 was 
stated separately, but is now included in Missvuri Pacific. 

Thus the deficiency below charges and dividends on 
the entire combination of roads (including the Central 
Branch) is only $416,740—not very large in itself, but 
comparing with a surplus of $1,232,161 for 1886. With- 
out the Central Branch the deficiency is $365,302, as 
against asurplus of $1,043,266 in 1886, the difference 
against the late year being $1,408,568. This difference 
is more than accounted for in the changes that have 
occurred on the Kansas & Texas and the [International & 
Great Northern. As a consequence of the diminished 
net earnings of these roads they have failed to earn their 
charges in the sum of $1,588,538, while in 1886 the 
result on the same two roads was a surplus of $309,616. 
It will ba noticed that the Little Rock & Fort Smith and 
the Little Rock Junction both returned a small profit. 
It would seem as if the Iron Mountain, like the Kansas & 
Texas, had done very poorly as compared with 1886, it 
showing a deficit now of $448,554, against a surplus then 
of $1,038,805, but it is to ba remembered that the altera- 
tion is almost entirely due to the fact that in 1887 a5 
per cent dividend was paid, while in 1886 nothing was 
paid. The large surplus on the Missouri Pacific proper 
follows in great part from the same circumstance—that 
is, it holds about $22,000,000 of Iron Mountain stock, 
and received dividends on the same in 1887, but none in 
1836. Even if we deduct the $1,100,000 rezeived from 


that source, however, the result isa surplus of $487,412 
for 1887, against a deficiency of $294,103 in 1886—iz 
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improvement of over three-quarters of a million, which 
must be considered quite satisfactory in view of the 
increased mileage of branck roads operated and the 
heavier charges which the company had to meet asa 
consequence. 

There has been some criticism with reference to the 
unexplained character of the large item of about three 
millions income from investments, given in the income 
account of the Missouri Pacific proper, but we have found 
the officials of the road not unwilling to explain it. Of 
course, $1,100,000 represents the Iron Mountain dividend, 
and the rest we are informed covers income from coal 
mines, express companies, sleeping cars, ferries, track 
rentals and credits from various investments. There has 
also been a heavy increase in the total of investments in 
stocks and bonds from which this income is received, this 
total now standing at over 44 millions, against a little 
over 264 millions in 1886. The increase is caused mainly 
by the company keeping the bonds of branch roads and 
issuing its own bonds instead, the total of collateral trusts 
now out being $14,302,000. 








THE ILLINOIS CENTRAL. 

The feature in the recent history of the Lllinois Central 
is the growth of the’system. Very quietly but whith no less 
energy than in the case of other Western organizations 
the managers of the Illinois Central have been building 
and securing new connections and feeders for their lines, 
and in this respect the property is to-day in better position 
for commanding and holding traffic than ever before in 
its history. 

Since the merger with the Southern line, the work has 
been very actively prosecuted, and as illustrating its 
extent it is only necessary to say that the company now 
owns and controls nearly a thousand miles of road more 
than it did only a few years ago. It is a common saying 
that in this country no railroad system is ever complete, 
It was supposed, however, that the Illinois Central by 
reason of its unique position as a longitudinal line—traffic 
in the United States usually following the parallels of 
latitude—might be exempt from the operation of this 
rule. But though there may not have been the same 
reason for extending mileage that many other large 
Western systems have had—that is, the [Illinois Central 
not being forced into it through the stress of com 


petition and in self-defense—yet the managers have deemed. 


it desirable for the purpose of developing the traffic of the 
system. 

For this purpose the extensions seem to have been well 
planned. They may be described briefly (1) as feeders to 
the Southern line, (2) as feeders to the Lllinois Centra] 
proper, and (3) as feeders to the Iowa lines. As regards 
the latter, it is interesting to note the beneficial effects 
that have followed from the change from lease ownership 
to stock ownership. It is a well-known fact that these 
Iowa lines have yielded very indifferent results hereto- 
fore, their gross earnings in 1887 being only $1,678,250, 
against $1,850,127 twelve years before. It has always 
been supposed that by providing branches to these lines 
much better results might be obtained. But so long as 
the lines were operated under lease for a percentage of 
earnings, the Illinois Central was debarred from construct- 
ing such branches, since through the increase in earnings 
resulting from such a step it would simply be increasing 
the rental requirement under the lease. Now that this 
restriction no longer exists, the company has entered upon 
the work of providing the necessary feeders, and in a few 





tue Cedar Rapids & Chicago, and extends irom Menches- 
ter to Cedar Rapids, 42 miles, and the other is called the 
Cherokee & Dakota and extends from Cherokee on the 





Iowa Falls & Sioux City, in the extreme northwestern ~ 


part of the State, to Onawa in one direction and to Sioux 
Fals, Dakota, in the other. On traffic from this latter the 
haul will be very long. 

At the same time the Chicago Madison & Northern ig 
nearing completion. The primary object of this road ig 
to furnish a connection between Chicago and the Iowa 
system, the Illinois Central now using the line of another 
road for that purpose and paying $200,000 per annum for 
the privilege. But the Madison & Northern also extendg 
to Madison, Wisconsin, with a branch to Dodgeville in 
the same State. As regards the branches in Illinois, like 
the Chicago Havana & Western and the Rantoul, and the 
branches in Mississippi like the Yazoo & Mississippi Val- 
ley and the Canton Aberdeen & Nashville, we have 
referred to them on previous occasions. The Mississippj 
& Tennessee now also forms part of the system, the IIli- 
nois Central owning nearly all the securities of that road, 
Here is a summary of the mileage of these various roads. 


Miles, Miles, 

Cherokee & Dakota............ 155 | Canton Aberdeen & Nashville. 108 

Cedar kapids & Chicago ...... 42 | Yazoo & Mis-issippi Valley.... 116 

Chicago Madis n & Northern... 173 | Mississippi & Tennessee......, 100 

Branch to Dodgeville .. .... 57 mamma 

Chicago Havana & Western... 131 We enadsednecnincenevonsenns 958 
PINES cccccececcaveenesdescane 16 





When all these lines shall have been completed, the 
Illinois Central will operate about 2,900 miles of road, 
the mileage for the late year having been 2,355 miles and 
the average for 1886 only 2,089 miles. A bridge across 
the Ohio River at Cairo to cost $2,500,000 1s also being 
built, and with this finished the road will possess an un- 
broken line of rail communication between New Orleans 
and Chicago, and also a line all the way from New Orleans 
to Sioux Falls, Dakota, and likewise to the capital of Wis- 
consin at Madison. 

All these expenditures have required a large amount of 
money. In 1887 alone the outlays on capital account 
reached $13,851,434, $6,052,015 of this, however, repre- 
senting the cost of the purchase of the Dubuque & Sioux 
City and the Iowa Falls & Sioux City, which being the old 
I. .wa leased lines we have not counted as new road. The 
company has pursued a very conserva’ ive course in the mat. 
ter of raising the necessary funds, all the requirements dur- 
ing 1887 having been met by the issue of new stock, the 
capital now standing at 40 millions, against 29 millions a 
year ago. Further needs will be met out of the lately 
authorized issue of collateral trust 4 per cent gold bonds. 

The most gratifying feature, however, about the [llinois 
Central's affairs is that in the face of the heavy expendi- 
tures for new acquisitions—some of which have not yet 
become productive—the company is able to make a very 
good exhibit of its operations for the late year. We give 
the report nearly in full on another page, sc need not go 
into any extensive details. Suffice it to say that though 
the entire cost of transporting the materials for the con 
struction of 400 miles of new road has been charged in 
operating expenses, yet net earnings in 1887 were larger 
than in the year preceding. And out of these net earnings 
the company paid 7 per cent dividends (34 per cent on 30 
millions stock and 34 on 40 millions), besides contributing 
$583,377 to improvements, and yet increased the surplus 
dividend fund from $302,782 at the end of 18386 to 
$436,356 at the end of 1887. 





IMPORTS AND EXPORTS FOR FEBRUARY. 
The Bureau of Statistics has issued its detailed statement of 


weeks will have ready for traffic nearly 200 miles of addi- } the foreign commerce of the country for the month of Feb- 
One of these branch roads is called ruary, and the eight and twelve months ended with Feb. 29, 


tional road in lowa. 
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1888, as well as comparisons for the corresponding pericds of 
the preceding year, as follows : 






























































MERCHANDISE. 

For the For the 8 For the 12 
month of | Months ended| Months ended 

February. | Feb 29-28. Feb. 29-28. 
1888.—Exportse—Domestic..... $55,653,020) #497,084,975/ 696,421,196 
Foreign ...... “_ 1,030,798] _7,560,833| 12,303,948 
Total. -««. |$96,683,818 $504,645.808/$708,725,144 
NSE ceccocesccoscces 66,876,800) 476,728,591; 723,101,861 
Excess of exports over imports} ..........- SOT WRT MEF . .<ac-cacdnn: 
Excess of imports over exports|$10,192,982;  .....-....-- $14,376,717 
1887.—Exports—Domestic..... $53,941,785/$503,686,702 $716,432,688 
Foreign ...... 834,604) 8,417,173| 13,388,912 
ie iiaenidine $54,776,389 $512,103,875|$729,821,600 
BE coc cocte coustece 59,155,768) 445,946,498) 670,434,851 
Excess of exports over imports} ............| $66,157,377) $59,386,749 
Excess of imports over exports! $4,379,379 __....-------- | a alaiaiaatiiaial 

GOLD AND SILVER—COIN AND BULLION. 

1888.—Exports—Gold—Dom...; $197,505; $2,481,606) $4,194,692 
Foreign} 1,169,513| 1,903,860] _ 5,046,531 
Total...... $1,667,418) $4,385,466) $9,241,223 
Silver—Dom....| $1,692,483) $13,828,931) $20,107,992 
Foreign.| 425,098) 5,820,156] 7,514,328 
Total...... $2,117,581) $19,649,087| $27,622,320 
Total exports......... $3,784,599! $24,034,553) $36,863,543 
Imports—Gold.... ....-. $1,014,°68) $40,303,364) $42,619,799 
coccoaes 1,170,100} 11,61:,108 16,612,384 






































I cnssinsstennadaneniesiien “$2,184,168) $51,914,472) $59,232,183 

Excess of exports over imports! $1,600,431) ........... | | -..--22.---. 
Excess of imports over exports| ..........-. $27,879,919) $22,368,640 
1887.—Exports—Gold—Dom...{ $1,232,373{ $3,992,218| $27,776,062 
Foreign) 445,024 853,212) 7,577,567 

Total...... $1,677,397) 4,845,430) $35,353,629 

Silver—Dom...|; $1,726,537) $10,725,975) $15,635,488 

Fo 624,610 7,597,296) 10,778,746 

yO $2,351,147) $18,323,271! $26,414,234 

Total exports......... $4,028,544] $23,163,701) $61,767,863 
Imports—Gold ......... $143,611] $40,594,166 2,296,495 
Sliver... .... 1,332,510] 12,258,915} 17,579,992 
Wtccctancssece eeee| $1,476,121) $52,853,081) $59,876,487 

Excess of exportsover imports) $2,552,423 _........ $1,891,376 
Excess of importsover exports) ..........-. | $29,684,380) ....-.-...-- 











TOTAL MERCHANDISE AND COIN AND BULLION. 














. ($57,543,008 /$513,395,512/8720,723,880 

















Foreign. ..... 2,925,409) 15,284,849) 24,864,807 

I  iitindcetdnant $60,468,417/#528,680,361!$745,588,687 

I cantnadsene. wens 69,060,968) 528,643,063) 782,334,044 
Excess of exports over imports; ........ SE =. stnnsene.« 

Excess of imports over exports) $8,592,551) .........2.. $36,745,357 

1887.—Exports—Domestic . ...;$56,900,695/ $5 18,404,895|$759,844,238 

Foreign...... 1,904,238) 16,867,651) 31,745,225 

I acme $58,804,933 $535,272,576'$791,589,463 

Imports........ eene ee0e 60,631,889) 498,799,579) 730,311,338 

Excess of exports over imports) ............ | $36,472,997) $61,278,125 

Excess of imports over exports! $1,326,956) 2... ec ee eee! Leone eee 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 











































































































































































































IMPORTS. EXPORTS. 
CUSTOMS DIS-) FEBRUARY, 1888. e- reees 
TRICTS AND . 8 months ending 8 months ending 
PORTS. Feb. 29-25. feb. 29-28. 
Imports.) Exports.| 1888. 1887. 1888. | 1887. 
é $ $ eae ee 
Baltimore,Md.| 843,786) 4,487,985) 7,672,547) 7,775,464 32.520.795 35,731,690 
ton, Mass. | 5,339,775, 4,659,6.7) 38,914,258) 87,468,381| 38,186,885) 41,101,916 
BuffaloCk,N.Y|} 416,239! = 32,866) 4.944,» 4,538,258 310,345) =: 276,172 
mpl’n, N. 146,208! 77,900 2,709,161; 2,126,782| 1,116,731) 1,251/566 
Charlest’n, 8.C $4,774| 1,070,430) $15,652 436,745) 13,708,064) 12,951,833 
Chicago, Ill....| 1,021,712 1,485! 9,103,~70' 8,235,057) 1,162,057, 1,020,158 
Cincinnati,O.*| 279,866) ........ | 1,671.708) 1,719,858) —.. cence eens 
Detroit, Mich.| 205,629) 231,097) 2,006.843! 1,643,474. 2,667,226 3.824918 
Galvest' Tex] —giiAi7| 08538 Goridto| 410113) 1BsauelbUL 17 ONaeS 
n, Tex 7. Re »270 413) 15,206,364) 17,1 ‘ 
Milw’kee, Wis. a sednetien 8,7 ee — 
Minn’s’a,Minn 69.819) 46,232 1,350,s8y| 1,289,659} 534,024 522,482 
Mobile, Ala... 1,022) 423,534! 45,670 26,113) 3,303,585) — 1,'746,301 
New Orl’ns,La} 1,090,181) 7,239,652) 6,983,900) 6,247,091! 59.164.60% 5,606 896 
New York,N. Y |44,783.632 26,842,257 315,141,002 295,764,516] 210,811,955) 215,384,794 
N a, .-| 375,080, +6,105' 2,923,975) 2,524,474 442,545 +5¥,328 
Norfolk, Va 15.015 545,329! 8¥,161 91,317) 10,924,142) 13,408,875 
on, Oreg.. 1,345) 27,384) 2,614 115,66: J 5u 1,325,868 
Oswega’ie,N.Y 107,173; 169,5¥9) 1,712,148 1,834,250) 238, 238 1,049,738 
ed tn ake neteeae | 4,265,400) 3.870.686) 1,309,205) 1,026,776 
fulladel’a, Fs. 4,786,535 2,154,999) 26,050,801) 24,64, 204,236 165,62 
Portland, Me.. $1,316 47,636; 683,850) 1,008,894) 1,233,285 499,40 
ouis,Mo.*| 263,839) ........ | 1,688,785) 2.134.003)". price 
Fran.,Cal.| 4,710,833) 2,440,109 27,646,754! 25,194,118 20,078,160 24,313,672 
fevannah, Ga. 27,097; 1,030,375) 200,40 188,472 18,4¥9,067| 20,499,062 
ermont, Vt..| 464,24 ‘ 4,246,193 3,630,527 905,170) 1,147,627 
Willamette,Or 20,672) 828,466 238,441 1w¥.734| 3,006,704) 4,246,078 
Wilmi’g’n, N.C 27,079 452,472 106,914 107,736) 6,383,171) 5,625,873 
Yorktown, Va. 56,489 891,854 370,876 79,653) 6,913,654) 5,384,775 
Totals, (in- 
cluding all 
Oth’r Dists.) 66,876,800 56,683,818 476,728,591 445,946,498 504,645,808/512,103,875 
Remaining in warehouse February 28, 1887....... ......... $30,577,625 
e ing in warehouse February 29, 1888...... .......... 2,603,607 
interior ports to which merchaadise can be transported without 


appraisement, under act of June 10, 1880. 
t Incomplete in the ansence of law providing the msaus of collecting 


the statistics of exports to adjacent foreign territury 


and other land vehicles. 
| aeeeneeemeeenele . 


by 


railroad cars 








Monetary? Commercial English Aews 





[From our own correspondent. | 
LONDON, March 10, 1888, 
Two events of importance have occurred this week, one 





being the introduction into Parliament of Mr. Goschen’s bill 
for the conversion of the British debt, the other the death of 
the Emperor of Germany. The latter event was generally 
looked forward to with a considerable amount of apprehen- 





sion in Stock Exchange quarters, as it was feared that the 
death of the Emperor would be the signal for a general down- 
fall in the prices of Government and other securities. But, 
quite contrary to expectation, the markets were rather steadied 
than depressed by it. So many operators had anticipated 
events and had ‘‘protected” themselves against adverse move~ 
ments in the stock markets, that there was a large speculation 
for the fall in force, and actually on the arrival in London of 
news from Berlin of the decease of the Emperor, European 
Government securities hardened in price. The certainty of 
an early breaking-up of the health of the Emperor has for along 
time past been hanging -over the market, and has deterred 
both investment and speculative business. With the knowl- 
edge that the conversion of the British debt was at hand, 
inves’ ors have been transferring their cash from home Gov- 
ernment securities to colonial, municipal and railway bonds, 
and other approved securities, till prices in many instances 
have reached unprecedented and almost prohibitive figures, 
But all through this shifting of investments, foreign govern- 
ment securities with rare exceptions have been eschewed, and 
instead of an improvement in prices we have had quotations 
materially lower in some cases than they were a year ago. 
Now the great anxiety of the market is whether or not the 
Crown Prince—for he still is spoken of as the Crown Prince 
although he has assumed the dignity of Emperor—will long 
survive his father. 

This week the British funds, measured by the price of 24 
per cent stock, reached the highest quotation in the history of 
the nation, security having been quoted at 98, a price 
which ten or fifteen years ago was considered abnormally 
high for British 3 per cents; but the afternoon of March 9 
Mr. Goschen, the Chancellor of the Exchequer, brought for- 
ward in Parliament his conversion scheme, by which about 
£560,000,000 of English 3 per cent debt is proposed to be con- 
verted for a period of fifteen years into 234 per cent stock, and 
then becomes for a further guaranteed period of twenty years 
a 24g per cent stock. In case the conversion is carried out in 
its entirety, the saving to the nation will be £1,400,000 per 


‘annum for fifteen years, and thereafter double that amount, 


or £2,800,000 a year. The taxpayer naturally welcomes the 
conversion as likely to relieve him of a sum equal to about a 
penny halfpenny in the £1 income tax, but the investor and 
trustee naturally dislike a measure which cuts down so con- 
siderably the interest received from Government securities, 
For the ordinary investor who is dealing with his own money 
there is nothing to be said. He may complain he has lost a 
safe security giving him nearly 3 per cent, but he cannot com~ 
plain of injustice, for in case he objects to the reduced rate of 
interest he is free to receive the principal due him and to 
invest it as he chooses. For trustees, on the other hand, there 
is a certain amount of real hardship, because by the laws of the 
land the range of securities in which they are permitted to 
invest is a very narrow one, including few securities outside 
British consols or funded debt. The trustee who has his £100 
tendered him is in effect informed that he must take 2%4 per 
cent and a few years hence 214 per cent. What seems desir. 
able is that the Government, now that the Empire has extended 
jts territory, should permit investments, under certain condi- 
tions, in colonial securities or in the debenture stocks of home 
railway companies which have paid a dividend of say not less 
than 3 per cent per annum for a certain number of years. 

The general opinion in city quarters is that Mr. Goschen wil] 
be able to carry his scheme through. He has evidently taken 
the precaution to secure for the Government the option of 
paying off non-assenting stockholders a year hence, or at such 
time as the legal notice of repayment expires, or repaying at 
any time thereafter convenient to the Government. In other 
words a non-assenting stockholder may receive the cash 
he is entitled to, or the Government may say ‘it is incon” 
venient for us to pay you just now,” and it may subsequently 
offer him the cash without further notice. It had been ex- 
pected in some quarters that an arrangement would be made 
with the bankers for funds with which to pay off persons not 
assenting to the conversion. There is no evidence, however 
that any such arrangement has been made; but the Chancellor 
of the Exchequer has been alive to the importance of offering 
a small commission to those parties who may take the trouble 
(o tender their steck for conversion. 

Money remains very easy, and discount rates have again 
declined, first-class three months’ bank bills being again nego- 
tiated at 15g per cent and under. The deposit rates of the 
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discount houses and banks remain unchanged. No alteration 
‘was made in the Bank rate this week, although in some quar- 
ters the influx of bullion into the Bank and the strong position 
of that establishment had led to the expectation that a reduc- 
tion would be announced. Probably the alarming state of 
health of the German Emperor on last Thursday morning had 
some influence on the minds of the directors in coming tog 
decision to retain the rate at 244 per cent. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 
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turned as about 1,780,000 quarters, in contrast with 2,152,000 
quarters at same date last year. The supplies in view for 
Europe are given as 2,068,000 quarters, contrasting with | 
2,803,000 quarters. The imports »f wheat and flour—the 

latter reckoned as the equivalent of »“heat—have been 9,100,000 

quarters in the past twenty-six w«cks and three days, con. 

trasting with about the same amornt last year, and 8,160,000 

quarters in the corresponding peri. :! of 1885-6. Homesales of 
wheat are returned as very close t«. 5,000,000 quarters, against 

3,900,000 quarters for the same periud last year and 5,050,000 
quarters for the corresponding six 1::onths of 1885-6. 





















































The rates for money have been as ‘llows: 
1888. 1887. 1886. 1865. ocean 
Circulation, excluding 7-day and) £ £ £ £ : Open market rates. for deposite by 
TTI: uniauaee sopeusecenenia 23,191,210] 22,438,050 23,085,215! 23,496,510 ——— 
Public deposits... .... ses] 12,686,084] 9,570,145] 8,707,846| 11,811,950 | London| 3 a erate am, soint (Diet Hee. 
Other deposits... . . , -| 24,462,369) 22,8-9,809) 22,569,632) 25,042,205 & | Three | Four | sic | Three | Four | six | Stock | At [?tole 
Revermment . soscccee| SODTL ATE) 14.1SG.141) 14,500,008) 14,051.081 Months| Months| Months’ Months| Months| Months| Banks.|Call.| Days, 
Other securities. .| 20,990.826; 20,870,993| 20,567,496| 28,273,952 | _. |_| apt et rience, gegpetnan PEE g Rind yrange in Bene ge eras» 
Reserve of notes and coin..........| 14,038,383] 15,930,925) 14,635,881) 17,407,882 | Feb. 4/3 |14@13¢)156@ —14@ —2 @3 2 @3 2 @3 | I | 1414 14 
Coin and bullion..........04. sssseee 23.029,573| 23,618,975) 22,571,006] 25,154,302 | “ 10,8 |1%4@156)i56@ —2 @ —14%@2 2 E24 24ers) Is | 1 [iM -1K, 
Reserve to liabilities................ 4534 p.¢.| 4813-16, 469-16] 47 p.c.] “ 17) 234|/15661541%@ —|2 @ —2 |r 246214 24626) 1 1 |1%4-144 
Bank rate .. 24p.c.| 38K p.c. 2 p.c. Apc | “ 24) 341% 22 @—|2 @ — 24214 24@2M'24@8 | 1 136 154 154 
Consol 102 101% p.c-| 101 p.c. 9744 | Mar. 2 2411462 (2 @— 2 @ — 24624 21442% 24@3 1 134 154 1% 
Clearing-House return.............. 133,289,000) 102,556,0(0}) 94,823,000) 99,272,000 | “9 234 1546 — 1%@ —\1%4@ —2 G24 24@254 24@2H) 1 1}6 154-154 





The new issues of capital the last week have been on a 
smaller scale than for some time past, probably because of the 
political uncertainty. Looking ahead to the future, however, 
there are some very large loans looming which may have an 
appreciable effect on the money market. One is accustomed 
to hear of projects for raising loans on the Continent, but as 
the announcements are sporadic the aggregate of the issues is 
lost sight of. France has an accumulated floating debt vari- 
ously estimated at between 60 and 80 million pounds 
sterling. Germany has secured the assent of Parliament to 
an issue of a loan of 14 million pounds sterling; Austria pro- 
poses to raise about the same amount; Italy is understood to 
be negotiating a loan, and to require in all about 6 or 7 
million pounds. Belgium is likely to become a borrower at 
an early day; Russia is quite prepared to borrow if she get 
the chance; and other minor States will be very glad to 
place loans if the opportunity offers. In round figures, the 
aggregate of the borrowings which appear to be likely sooner 
or later is upwards of £0 million pounds, and the creation of 
this additional amount of capital cannot but have a very 
distinct influence on both the stock and money markets. 

A feature in the stock markets the last week or two has 
been the enormous speculation in diamond-mining shares 
which have again advanced considerably, De Beer's shares 
having risen to about £44 per £10 share, The two most im- 
portant London financial papers, the Hesnomist and Statist. 
this week contain emphatic warnings against the inflated 


state of the market. It would appear that the De Beers has 
purchased a considerable number of shares in the Kim- 
berly Central Mine, and contemplates regulating the output 
of diamonds so as to maintain the price. The stocks in London 
of diamonds are known to be excessive. 

The trade returns for the month show an increase in the 
value of exports over those of February last year of nearly 
£1,750,000, or about 10 per cent, but it must be recollected 
that February this year includes an extra day. The totals of 
the import and export trade for the past two monthscompared 
with the same time last year are as given below: 




















Imporis. 1888. 1887. Difference. Per ct. 
January...... £34,802,988 £31,047,422 '. £3,755,566 + 12-09 
February..... 29,532,776 28,513,994 + 1,018,782 + 3°57 
Two months. £64,335,764 £59,561,416 |. £4,774,348 4 8-01 

The export trade has been as under: 

Exports. 1888. 1887. Difference. Per ct 
January...... £18,583,671 £17,808,735 + £774,936 + 4°34 
February..... 18,992,423 17,255,133 + 1,737,290 + 10°07 
Two months. £37,576,094 £35,063,868 2,511,226 + 7°16 


Throughout the week the price of Scotch pig iron has been 
depressed and the quotation has been as low as 88s. 814d. per 
ton for G. M. B., contrasting with 48s. 7d. a year ago and 
43s. 5d. at the beginning of the year. The returns of the 
Cleveland iron district, the largest English producing quarter 
show favorable statistics, the home consumption having in 
the first two months of the year been 303,000 tons, against 
275,000 tons for the corresponding period of last year and 
218,000 tons in 1886, 

Mark Lane markets for grain have been harder this week; 
and there has been a very active business in foreign flour. 
The supplies on passage are appreciably below what they were 
a yearago, Wheat and flour coming to this country are re- | 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks. 
have been as follows: 












































Mar. 9. Mar. 2. Feb, 24. Feb. 1%. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market) Rate. |Market| Rate. |Market 
pre 2h 2 26 2% 24 2% 26 2h, 
I 3 13% 3 11g 3 lg 8 1% 
Frankfort....... 3 134 8 154 3 154 8 1% 
Hamburg........ 3 154 8 134 3 13% 8 1% 
Amsterdam ..... 2% 214 2% 2% 24 24% 24 pau a 
Brussels ....... 2 24% 244 234 2 234 3 25¢ 
Madrid........... 4 4 4 4 4 4 4 4 
VIGRBR..ccccccces 4 344 4 344 4 8% 4 8% 
St. Petersburg.. 5 6% 5 61% 5 64 GO| 5 6 @b% 
Copephagen..... 3 8 8 8 3s | 3 3 | 8 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—Enough demand still exists to prevent the present small arrivals 
from finding their way to the bank, and the only purchase, therefore, to 
report at the Bullion Office is £250,000, in sovereigns, from Egypt. 
£30,000 has been withdrawn to-day for South America. The only 
arrival worth noticing is £8,000 from the West Indies. 

Silver—Immediately following our advices of last week a drop took 
place to 4349d.; and as this decline influenced exchange a further fall to 
433d. occurred. Some inquiries for the East then came on the market, 
and further relapse was prevented. After the Council allotments on 
Wednesday an improvement took place to 4310d., which remains the 
price to-day. Arrivals—£56,0v0 from New York, £7,0.0 from West 
Indies, £55,000 from Chili; total, £118,000, The Malwa takes £153,600 
to Bombay. 

endian: dollars—The Lafayette from Central America and the West 
Indian steamer brought £80,000 and £3,000 respectively, and the greater 
part only realized 42 1-16d,. Since then a recovery has taken place to 
421\4d. The P. and O. steamer takes £66,995 to China and the Straits. 


The quotations for bullion are reported as follows : 





























GOLD. | SILVER. 
London Standard. | Mar. 8.| Mar. 1. || London Standard. | Mar. 8.| Mar. 1. 
8. ais 4. d. d. 

Bar gold, fine....oz.| 77 9 77 Bar silver... .....0Z. 4316 43% 
Bar gold, contain’g Bar silver, contain- 43% 

20 dwts silver..oz.| 77 10 77 10 ing S5grs. gola..oz. 46 15-16 4414 
Epan.doublooms..0Z.| c.ccceee | eeeeseee Cake silver...... OZ. 4214 7 3-16 

-Am,doubdloons.0Z.! .....046 | ceeeenee Mexican dols....02.' ........ 4256 





English Financial “Miarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 23, 

















London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 431g | 434 (43% | 43%16 | 433,¢| 43% 
Consols for money....... 101%16 101%;¢ 101716 LOL 16 '1019;¢ |10] 916 
Consols for account. ....'10113;,1013%; (1015, (10153 (101% [101% 
Fr’ch rentes (in Paris) fr. 82°00 |81°9212 82°0742'82'°0712 82°10 /|81'97% 
. 8. 4198 of 1891. ......,108% (108% 108% (108% (108% (108% 
. BS. 46 Of 1907.06 cca 27% (12734 (127% (127% (12734 1127% 
Canadian Pacific........ 58% O8lg | 58% | 585, 58 60 
Chic. Mil. & St. Paul....| 784 784 | 78% | 77% 764138 77 
Erie common stock...... 24 2419 | 25 | 2438 | 237% | 2458 
Illinois Ceutral.......... 19 1184 #119 #4119 118% {119% 
Pennsylvania .... ...... 5578 56 | §G1g 557, 557, 56 
Philadelphia & Reading.! 307% | 3l1g | 31 |—~ 813g | 3038 | 307%: 
New York Central....... 'xlu819'1085g 108% ‘108%3 ‘107% /|108% 
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Commercial and Piliscellaneous Fews 


NATIONAL BANKS.—The following national bank has been 
organized siace last advices : 
3,856—The First National Bank of Hopkinsville, Ky. Capital, $64,000 
Samuel R. Crumbaugh, President; Palmer Graves, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 








x 
The total imports were $8,370,518, against $10,908,804, the pre- 
ceding week and $12,059,665 two weeks previous. The exports 
| for the week ended March 20 amounted to $4,686,206, against 
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$5,709,086 last week and $6,069,307 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) March 15 and for the week ending (for 
general merchandise) March 16; also, total since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 

















For Week. | 1885. | 1886. | 1887. | 1888. 
Dry Goods .....| $2.335,603 $2,927,067; $2,460,188) $2,726,344 
Gen’l mer’dise.. 5,408,049 6,269,323) 6,080,892 5,644,174 

TG. cacesse $7,743,652 $9,196,390) $8,541,080, $8,370,518 

Since Jan, 1. | 
Dry Goods...... $25,743,407, $30,405,009, $33,058,664 $35,567,236 
Gen’! mer’dise.. 54,600,340 63,792,040 66,282,129 71,673,746 
$80,343,747 $94,197,049 $99,347,795 $107,240,982 





Total 11 wecks. 


In our report of the dry goods trade will be found the im 

rts of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 20, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK, 








— 





1885. 1886. | 1887. | 1888. 
For the week....| $5,907,268) 36,113,632 $6,553,397; $4,686,3C6 
Prev. reported..| 66,299,106) 56,115,707 59,001,312; 59,520,747 











Total 11 weeks.} $72,206,374) $62,229,339, $65,554,709) $64,207,053 
The following table shows the exports and imports of specie 
atthe port of New York forthe week ending March 17, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. | | : 

Week |Since Jan.1 | Week. Since Jan.1 
4jreat Britain........ Dieeses $58,461 as $1,768 
nti, Mtteceaas  § Seubes 7,100 409,070, 1,461,928 
CU tin6 ceseeneel  —.. ¢ebene 1,248 2.493 427,632 
West Indies... ........ 406,660, 2,976,118 2,250, 50,368 
te ceeledee 60 Cake eee a ee as 5,183 
Memte AMOTIOR... cece) 822 socees 89,219, 30,000, 86,842 
All other countries. .. 3,000, 22,433) 10,680) 92,484 

Total 1888......<. $109,660) $3,.154,579| $454,433) $2,126.205 
Total 1887........ 121.806 3,222,371) 206,008! 3,636,766 
Total 1886... .... 4,711,258) 15,428,127) 154,677 2,024,590 
Exports. Imports. 
Silver. - a 
Week. |sinceJan.1.| Week. | Since Jan.1» 
Great Britain......... $84,000 $2,422,430 $1 
eae eee ees 96,100 3,860 105,764 
RE eC | a 1,900 sis 9,01; 
Ci incdetacdeest. - ..eenpse 51,553 816 129,019 
(tative $$$ ¢ecudall . .. eae --  gimienmes 5,667 
South America... .... seneus t,t 7,744 
All other countries... 48,300 205,373 84,139 282,840 
Total 1888... ....| $132,300) $2,801,928) $58,815} $540,059 
Total 1887. ...... 40,970) See Lae 42,921 409,660 
Total 1886... .-- 236,404' 3,240,615) 94,923 2+9.935 











Of the above imports for the week in 1838, $32,434 were 
American gold coin and $4,421 American silver coin. Of the 
exports during the same time $3,000 were American gold 
coin and $100 were American silver coin. 








Central Iowa.—The Central Iowa (lllinois Division) was 
sold in foreclosure on the 17th inst. to James Munson of New 
York, The price paid was $300,000. The road runs from 
Peoria to Keitnsburg, on the Mississippi, west of the Peoria 
connections of the Iowa Division of the Central Ivuwa road, 
crossing the Mississippi at Keithsburg. 


Chicago Milwaukee & St. Paul.—Press dispatches state 
that the contract for building an extension from Chamberlain, 
D. T., 170 miles, to the Black Hills, has been let to Major 
Allen of Mason City, Iowa. Chamberlain is the present west- 
ern terminus of the lowa & Dakota Division, 722 miles from 
Chicago. e 

Chicago St. Louis & Pittsburg.—The annual report for 
1887 wiil show the following: Gross earnings, $5,887,180, an 
increase of $1,044,864 over 1886; expenses, $4,311,164, an in- 
crease of $344,863. The operating expenses absorbed 73 per 
cent of the gross earnings, against 82 per cent in 1886. The 
net earnings for 1887 were $1,576,015. The year’s charges 
against which were, for interest on bonds, &c., $1,236,017, 
leaving a surplus for 1887 of $339,998, against a loss for 1886 
of $315,119, showing a gain for the year of $655,117. 

Dayton Fort Wayne & Chicago.—At Dayton, Ohio, March 
19, a receiver was finally appointed for this road. The Court 
appointed R. D. Marshall receiver, and ordered him to pre- 
pare a bond of $5,000 and immediately assume control of the 
property of the road, which he did. 

Duluth & Iron Range.—The extension from Tower to the 
Chandler mine, 21 miles, will be completed April 1 and put in 
operation about June 1, 


Flint & Pere Marquette.—A dispatch from Detroit states 
that the Court’s decision is in favor of the common stock- 
holders in b.th the Muckintosh andParker suits, The Court 





finds that the common holders are entitled to the issue of 
their stock as of Jan. 1, 1886. and orders the issuing of the 
shares, also injunction forbidding the company to deny the 
right of common stock to vote now, payment of back divi- 
dend of 5 per cent on preferred stock ordered paid out of land 
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funds or any other funds which may be applicable. In the 
Parker suit the Court forbids the purchase of the Port Huron 
road in accordance with prayer of complainants. 


As this is the first press dispatch it is desiratleto await mail 
advices to ascertain the particulars with certainty. 


Lehigh Valley.—The Phila. Ledger states, on authority of 
the officers of this company, that at the close of the fiscal 
year November 30th last the floating debt wes less than the 
cish in hand. This debt, as it matures, will be raid off from 
the new stock capital, The other principal items of expendi- 
ture, as thus far announced, chargeable to the new stock, are 
said to be: New road on Wilkesbarre Mountain, $809,000 ; 
new road between Roselle and South Plainfield, N. J., 
$400,000 ; Jersey City Water front, recently acquired, $450,- 
000; wharves, freight houses and elevator at Jersey City, 
$500,000 ; Buffalo terminals, $500,000: locomotive and car 
equipment, $1,000,000; steel steamers for lake service, $509,- 
GU0. This makes a total of $4,150,000. 


Missouri Kansas & Texas.—Over 200,000 shares of Missouri 
Kansas & Texas stock and a large amount of the bonds were 
represented at a meeting in the office of Eiward Sweet & Co., 
No. 88 Broad Street. Mr. R. V. Martinsen, chairman of the 
Amsterdam committee of investigation, was present, 

Mr. Martinsen and others reported the results of their in- 
vestigations. They estimated that during the last year Mis- 
souri Kansas & Texas had been wrongtully deprived of at least 
$1,000,000 through manipulation of the traffic in favor of the 
Missouri Pacific Company. Of the 460,000 shares of stock out- 
standing nearly one-half were represented at the meeting, and 
enough more it was thought could easily be obtained to give 
control of the company. 

It was resolved to issue acall fora public meeting of the 
a Nee bond holders next Monday afternoon at three 
o'clock, 


Nashville Chattanooga & St. Louis.—The statement for 


February and the eight months ending February 23 shows 
the following: 





-—— Fi bruary..—~n -——Tuly 1 to Feb. 29.—~ 
1888. 1887. 














1888. 1887. 
Gross earnings.......... $248,§35 $249,461 $2,121,279 $1,811,524 
Operating expenses.... 146,535 136,024 1,187,119 1,039,507 
Net earnings........ $102,300 $113,437 $034,160 $772,017 
Interest and taxes...... $62,734 $61,364 $498,942 $478,798 
lnprovements.......... 12,934 17,807 92,512 52,371 
i bhddsinnwoncsean $75,668 $79,171 $591,454 $541,169 
iiatectaciéin $26,632 $34,266 $342,7 $230,848 


Philadelphia & Erie.—The Philadelphia & Erie Riilroad 
$3.000,000 7 per cent loan, which falls due July Ist, it is 
stated will be extended at 4 per cent in bonds running until 
1920. The holders of the maturing loan will be given until 
May 15th the option of extending, and thos3 doing so will 
have the coupon due July Ist cashed on May 15th in full, the 
interest on the new 43 beginning on July Ist. 

Rome & Decatur.—Tne bondholders’ reorganization plan, 
published some time ago,has been successfully c srried through, 
and the work of building the road as origiaally proposed has 
been commenced. Construction is to be paid tor by the issue 
of receiver’s certificates to such an amount as is necessary. 
President Edwards, of the Bank of the State of New York, 
who is chairman of the Bondholders’ Committee, will issue 
the certificates in such amounts and at such times as the con- 
tractors’ arrangement with the receiver stipulates. 

Wells, Fargo & Co.—Erie —The Wells, Fargo Express Com- 
pany has purchased the Erie Express Company, aid entered 
into a fifteen years’ contract for the control of the express 
business over the New York Like Erie & Western Riilroad 
and its subsidiary and leased lines. The Erie Company made 
a transfer of all the property of its exp:ess department to the 
Wells, Fargo Company ata valuation to be determined by 
appraisers, The value of the property is estimated at from 

250,000 to $300,000. 

Wheeling & Lake Erie.—The stockholders have voted to 
make the present stock preferred. A meeting of directors is 
expected to be called within a few days to name a time for 
making an exchange. 

— The Ontario Silver Mining Company has declared its one 
hundred and forty-second cividend, for February, of 50 cents 
per share or $75,000, payable at the transfer agency of Messrs. 
Lounsbery & Co, on the 31st inst. 


—The old Stock Exchange firm of Lawrence Bros. & Co. 
has been dissolved and a new copartnership formed under the 
firm name of Cyrus J. Lawrence & Sons, with offices at No. 
31 Broad Street. 


Banking and Financial. 


CLEVELAND & CANTON RAILROAD CO. 
1ST MORTGAGE 30-YEAR 5 PER CENT BONDS. 
TOTAL ISSUE, $2,000,000. 

RATE, $12,500 PER MILE. 

VALUE OF PROPERTY COVERED, $8,000,000 
Price, 92% and Interest. 

FOR SALE BY 


COFFIN & STANTON, Bankers, 
11 WALL 8T., NEW YORK. 
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« The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 











| 
Per | When Books Closed, 
Name of Company. Cent. \Payable. (Days inclusive.) 
Railroads. 
ial dan asl neeintae 2142 April 2Mar. 21 to — — 


April 17 April 4 to April 17 
April 15 April 2 to April 15 





( 

] 

seeneee RR. & Banking (quar.)... 
( 

T 





Providence & Worcester (quar.) ..| 242 Mar. 31 Mar. 22 to April 1 

Utica & ae See (quar.)......] 342 , March. Mar. 21 to Mar. 30 
ank. 

Chatham National (quar.)......... 3 April 2 Mar. 24 to April 1 
Miscellaneous | 

Cen. & So. American Tel. (quar.) . 1% = =6April  ceubeseeoane egudernis 

Equitable Gas (quar.)............. 2 reat 16\April 3 to Apr. 16 

New Ocentral Coal ..............<. 1 April 10 April 3 to Apr. 10 





WALL STREET, FRIDAY, March 23, 188SS—5 P. M. 

The Money Market and Financial Situation.—The 
Street has been more interesting this week, and almost any- 
thing seems more agreeable than the intolerable stagnation 
which for so long has characterized our market. 

It is true that there has been a decline in prices, but this 
was not very heavy except in one particular group of 
stocks, the Gould specialties, and as the public could not 
know much about those before their annual reports were 


out, it was best to have the documents issued and the uncer- 
tainty done with. The most striking points in those reports 
are these: 1. The receipt of $3,014,262 by Missouri Pacific from 
dividends, &c., accounted for by $1,100,000 from Iron Moun- 
tain stock, $1,000,000 from coal, express, ferry and sleeping 
car companies and track rentals, and the balance from mis- 
cellaneous investments. 2. An increase of $17,678,000 in 
the amount of stocks and bonds owned, accounted for by 
$14,309,000 of the securities of new roads pledged in the Col- 
lateral Trust, and the balance by other similar securities in the 
treasury of the company. 3. The decrease in cash on hand 
Dec. 31, 1887, of $2,114,414, accounted for by the fact that 
on Dec. 31, 1886, large amounts from instalments paid on new 
stock were then in hand. 4. The large amount of $5,547,948 
on Dec. 31, 1887, due from uncollected accounts, which is ex- 
plained by balances due from agents and conductors, Post- 
office and War Department, from companies and individuals, 
and by the very important item of advances towards the com- 
pletion of new lines which advances were presumably large, 
though the precise amount is not known. The Missouri 
Kansas & Texas shows a deficiency for the year of $1,298,805 
after paying its bonded interest. 

No reports of the earnings of these roads have been issued 
from month to month during the year, and the fact must have 
been patent to all our readers that in this respect they were 
different from most of the roads whose securities are sold at 
the Board. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 3 per cent, 
and to-day the rates were 2@3 per cent. Prime commercial 
paper is quoted at 4@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a@ gain in specie of £133,000, and the percentage of reserve to 
liabilities was 44°81, against 44°43 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 1,875,000 francs in gold and 4,075,000 francs in silver. 

The New York Clearing House banks in their statement of 
March 17 showed a decrease in surplus reserve of $1,475,050, 
the total surplus being $10,012,250, against $11,487,300 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 



































1888. ante frm 1887. 1886. 
March 17. ev. Week. | March 19. | March 20. 
$ | $ $ z 
Loans and disc’ts.|369,695.400 Inc. 498,300 368,8'1,500'359.685,300 
a ntiamnenbes 72,798,700 Dec.1,593,600, 82,852,600) 84 169,100 
ne 7,622,700 Dec. 800) 7,658,900) 7,+16,100 
Net deposits.... .. 377,657,000 Dec. 500,600 382,14 +,600 391,437,200 
Legal tenders..... 31,627,800 Dec. 6,600) 20,018,900; 31,103,000 
Legal FVO.ccc- 94,414,250 Dee. 125,150) 95,536,150) 97,859,300 
Reserve held...... 104,426,500) Dec. 1,600,200 102,871,500 115,2°2,100 
Surplus.........-... 10,012,250 Dee.1,475,050) 7,335,350; 17,412 800 


Exchange.— Sterling exchange has been quite active the 
past week, the demand having been brisk on several days, 
Commercial bills have been scarce, and the supply of security 
bills has been readily absorbed, and these facts have added 
their influence to keeping the market strong. Some of the 
leading drawers advanced their posted rates on Wednesday $c., 
to 4864 and 4 88}, these figures having been quoted, how- 
ever, by several bankers for some time past. An arrival of a 
small amount of gold from France was reported, but it was 
regarded as exceptional and had no significance in the ex- 
change market. 


————- 


To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 86@4 8634; demand, 4 873@4 88, 
Cables, 4 88@4 88}. Commercial bills were 4 844@4 85, 
Continental bills were: Francs, 5 20@5 20% and 5 184 m5 183; 
reichmarks, 95% and 953; guilders, 404@40} and 408@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 4 
premium; selling 3-16@} premium; Charleston, buying } 
premium; selling + premium; New Orleans, commercial, 75c, 
premium; bank, par; St. Louis, 75@90c. premium; Chicago, 
25c. premium. 

The rates of leading bankers are as follows: 














March 23. Sixty Days. | Demand 
Prime bankers’ sterling bills on London.. 4 861, 4881, 
PEUS GOURTMETOIR. ccc ccccccccccecccoccces 4 84%@4 8544] _~—_ ...... . . 
Documentary commercial................. 4841904 85 | sn... eee 
te CT ne eurnccmmpenisewnehennne 5 20 @5 1933/5 184205171, 
Amsterdam (guilders)..........00. -.0.--- 40%4@ 405.) 407;g@4019 
Frankfort or Bremen (reichmarks) ....... 9533@ 9548 95%@957, 





United States Bonds.—Government bonds continue quite 
dull, the transactions of the week having again been very 
limited. Prices have remained almost stationary and are abou t 
the same as a week ago. 

The closing prices at the N. Y. Board have been as follows: - 























{ 

Interest Mar. | Mar. | Mar. | Mar. | Mar. | Mar. 
Pertoas, A 19, 20. 21. 22. 23. 
.-Mar. *1061g|*1069|*10629, 106% |*10612 *1064g 








-Mar. *1065g *1065g *106 12 *10012|*106 12 *1L061g 
Jan. | 12433\*12433 "12433 12449|*12432 “12439 
“12533 “12539 
*120 |*120 
*122 | *122 |*122 
6s, cur’cy,’97....reg.\J. & J.*124%4\*124 |*124 *124 |*124 |*1244 
6s, cur’ey,’98....reg..J. & J.*12749/*127 "127, 127 ("127 | *12719 
6s, cur’cy,’99....reg.\J. & J.\*129%4\*129 10'* 12919 *129 19\*129 19|*129 % 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been neg- 
lected at the Board, the transactions not having been sufficient 
to make a quotable market. 

Railroad bonds have been moderately active, the volume of 
business improving a little with a more active stock market. 
The tone of the market for bonds has been irregular and un- 
settled, some of the leading classes being weak, in sympathy 
with the decline in stocks, while the choice higher-priced bonds 
are, as arule, well held. The weakest bonds have been the 
Missouri Kansas & Texas 5s, 6s and 7s, which have gone down 
several points in sympathy with the declining tendency of the 
Gould stocks, Other issues of bonds declined with these, though 
not so much, and showed a fair reactionary tendency, with 
the recovery in the stock market. 


Railroad and Miscellaneous Stoecks.—The stock market 
has been treated to a bear movement this week, and prices for 
nearly every stock on the list fell off at one time to the lowest 
point of the current year. The declining tendency com- 
menced on Saturday, the 17th, when various unsettling ru- 
mors about a spread of the Western strike, &c., &c., were cir- 
culated, causing a slight loss in values throughout the list. On 
Monday the market was much improved, and a very fair recov- 
ery in prices took place, the principal stimulus being the col- 
lapse of the Atchison strike and a growing belief that the 
strike on the C. B. & Q. would soon be ended. The better 
tone did not last long, however, as on Tuesday a selling move- 
ment was inaugurated, which was continued almost uninter- 
ruptedly until Thursday noon. The starting point in this case 
was Missouri Pacific, which declined sharply from 844 on Mon- 
day to 734 on Thursday. The immediate cause of this sellin 
on such a large scale was said to be the uncertainty in anual 
to the dividend, some of the directors being in favor of pass- 
ing it altogether, while others favored a continuation of the 
old rate, or only a slight reduction. Some unexplained items 
of very large amount in the annual report also helped the de- 
cline; but back of these things, and more important than all 
ofthem, was the usual mystery attending the transactions in 
this stock. Under the above influence the whole market 
declined more or less sharply until Thursday noon, when the 
decline was arrested and prices began to recover, and on 
Thursday night nearly every leading stock closed higher than 
it opened on that day. 

The Burlington strike seems to be nearing its close and the 
restoration of rates on the Western roads is reported now as 
practically agreed to, so that with these two difficulties out of 
the way the outlook will be vastly improved. There was con- 
siderable demoralization in the market at one time and a free 
selling of both long and short stocks. Beside the Gould stocks, 
the most conspicuous have been New England, Union Pacific 
and Reading, the latter having had specially large sales. The 
other coal stocks and the grangers were not relatively as active 
as the rest of the list. 

To-day there was less excitement in the market, but the 
result was not favorable to the long side, as prices generally 
closed easier, with Lake Shore at 89; Erie, 234; Union Pacific, 
51; Northwest, 1068; St. Paul, 744; New England, 314; 
Reading, 593; Missouri Pacific, 75; M. K. & T., 114; Western 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 23, AND SINCE JAN, 1, 1888, 


ee 




















| HIGHEST AND LOWEST PRICES. | - od | Range Since Jan. 1, 1888, 
—_——— im | 
STOCKS. | Saturday, | Monday, | Tuesday. | Wednesday, | Thursday, Friday, | Week, | 

March 17. | Maren i9. | March 20. | Mareh 21. "| March 22. | March 23. | Shares.| Lowest. | Highest. 





~ Active RR. Stocks, 


| 
| | | 
| | | | | 


Atlantic & Pacitic...........-- *8% 912 9 953 *9 949° 9 9 a 8%! 8% 8% 2,615 833 Mar. 22) 10% Jan. 10 
Canadian Pacific..........-..-- | encsee os pores | “DGSB 0.2.2) cenese «- .----| 5793 5738 o8 | *57% He 5g 330 5553 Feb. 6 624 Jan. 3 
Canada Southern............-- | Ol Sllg = 5144 51% Sllg 52 | 50g 5133 1% 501g, 503, | 14,520 4919 Mar. 22 56% Jan. 9 
Central of New Jersey......-- | 7814 7819 78% 7944! 7833 79 | T7712 78% 744 78lo 77% F839) 9,679, 75 Jan. 3, 81% Feb. 25 
oe ccing inns |*27 28 | 2714 2733 27% 27% 2733 2733 “27 271g, *2744 28 | e 26% Mar. 16, 331. Jan. 10 
Chesapeake & Ohio.......-..-.-.- | 2% 219 239 239) 2% 2M 1% 2 | %1%...... | 32% 2% 2, 515) 1 St Mar.23 5l Feb. 4 

Do ist pret.) 4% 4%! 4% 433 4 4%! 4% 4%! 44°44) 44 4% 1,220 4 Mar. 20 10. Jan. 24 

Do 2d pref..| *3 3%! 38 3 | B% 3% 2% 3% *2 ...... | 24 233 1,450 214 Mar. 23 733 Feb. 7 
Chicago Burlington & Quincy. 121% 122 1215, 12315 1227, 123 {122 12253 122 123 | 122%123 4,224 12152 Mar. 19 13015 Jan, 27 


Chica een a Oe Paul., 7553 76143 75% 765g 75% 7658 7453 7573 73lo 74%) 737% 7534 159,990 731g Mar.22 78 Feb. 24 
ret. *114 115% 115%2115!9 1151911540 11540115%9 114% 1144) 11441154 *504 11215 Jan. 4116 Feb. 17 









































Chicago ; & Northwestern......| 1063410623 107 10712 106% 107% 10571067 105% 106% 10633 107 $3 40,905 105% Mar. 22 11053 Jan. 30 
Ho pref. *140lo 14149 *14049 14149) ...... ...--- ss > _- eggs 140 140 240140 Mar. 23 1451o Feb. 1l 
Chicago og py ye Lasseter obs aT i Hou 11119 tyo18 111, lllwllll *210 "2a saa 1,566 ete — = eo Jan. 27 
s vo | ~ | *12 Mm -h eeacee eawess “ i: a eer an. 3 
— ys panties pref._| “33 36 | 33. 33 | 35 | | Lee stash *380 3319) *33— 336 150. 31 Mar. 6 38% Jan: - 
—- ~ St. Paul Min. & PP my +" 347.2 oe 34% 35 ly 34% 35 | 344, 34%! 34 34%; 3433 35 2,900 10630 nw y —" Jan. “ 
ic! sasous sogeeel Gtgdas Gebaeel acess Seennel Gnpace cchgeel 00heen debdncl Kang éceaett <0 -- 10549 Feb. Jan. 
Cleveland Col.Cin. éIndianap. * Me o* i735 a Se *46 * be <a 4713 47% ‘ aaa - — Hy 5319 Feb. 16 
Columbus Hocking Val ol.| 2042 % ee 22 Pe. Se Be Se 4 UB tee Reema UU ar. 21; 25% Jan. 9 
Denver & Rio G.,assessin't pa- de = ae = | ioe 128 136% 19736! <= — Ten eo 128, ears <1 th = stan —_ 3 
Denver io G., assessm’ 4 | "Se wepeaet “EE  “eelmas } p14 ar. 8 | an. 
pre od. 454 4519) 451g 4510 *4612...... 45 4519 *441o 46 45\4 454 832; 45 Mar.21| 55 Jan. 28 : 
East Sommeunce Va. &Ga.R’y.| 9 9 *9 9125 9 9% 8% 87%! S819 8% 9 ) 1,250} 81g Mar. 22) 107% Jan. 12 , 
Do 1st ovet. 58 58 *55 60 58 58 | *58 # £4260 55 55 *56 #460 250|' 55 Mar. 22); 65 Feb. 23 | 
Do pref..| *19 21 *18 20 19 19 181g 187%, 18 18 19 19 1,128; 18 Mar. 22) 23% Feb. 24 
Evansville & Terre Haute.....| ...... ..---. *86 88 | *84 87 *84 87 | 84 84 *83 86 200; 84 Mar. 22) 88% Jan. 10 
Fort Worth & Denver City....; *40 4038 *40 4033 *40 4038 ...... ...... *40 4119 *40 4119 ...... 401g Jan. 20; 4633 Jan. 3 
Green Bay Winona & St.Paul.| *7%4 8% 753 8 | Tig 75g 2.1... .2e-- | 7 8195 8 814, 1,300) 7% Mar.20; 9% Jan. 27 
Tilinois Central................ 1154211549 116411644) 116 11638 115%115%9°*115) +1161 1144%116 370114 Mar. 512219 Feb. 
Bloom. & West........... *10 ll% ii ll ll 1l 10 1031,, 10 10 1019 104 625' 10 Mar.21; 14 Jan. 20 
Kingston & Pembroke......-... *29\%4 31 eeiene ehnaiat | *29% 31 Ten. Gn. § denece wecdas "99%, Bh i iccess- | 2773 Jan. 16; 31 Feb. 13 
Lake Erie & Western.......... 13% 13%8 *1348 13% 1333 1333) 13 £138 1219 127%) *12% 13% 1,249) 12lo Mar. 22) 16 Jan. 30 
Do pref.; 44%4 4414| 4433 4419 4415 4410 44 44 4219 4319) 4310 435, 1,990) 4215 Mar. 22; 47 Jan. 9 
Lake Shore & Mich. Southern.| 89 8919 8914 90144! 895g 90le 88lo 89lo 8838 893g! 887% 895g! 38,935) 8833 Mar. 22) 95% Jan. 9 
i a '*90 9115 904 Hts 901g 901g *90 91 *89 91 *89lo 91 350; 89 Jan. 9} 911o Feb. 11 
Louisville & Nashville........ 525g 531g 534 z. 53 541g: 5253 5319) 52% 531g 5316 54 38,743, 5214 Mar. 22) 6414 Jan. 
Louis. New Alb. & Chicago...| *30 40 | *30 * *31 36 32 32 31 31 *31 39 0 31 Mar. 22) 39 Jan. 10 
man may se ore consol... *89 9042 884 es 8748 8919) 851g 87% 841g 851g) 85 851g} 4,390 tn — 7 7 — = 
emphis DN -ccuc0 deena Quiekiel Gedetee dential dialer gem “eidind dni with aiedese deanna ekemeeeh Sebi 5 an. eb. 
Michigan Central.............. ae 0606 3 7733 78 | 78 $783 77 #£=7834 77 #£=‘774%2 78 #78 2,030 77 Mar. 5) 8733Jan. 9 
Mil. hake Shore & West....... a aia ee TPiemaine . a . ae 1 Se. DH's . encces 65 Feb. 11) 80 Jan. 10 
pref.| 95 95 | *90 100 95 95 94 94 91 92 91 91 1,061, 91 Mar. 22104%Jan. 5 
Minneapolis & St. Louis....... *5lo 6 5 5 *4 6 5 5 54g 5g 5g ~=5le 350' 5 Mar.19| 9%4Jan. 11 
Do pref.| *12 I inten inmmiies 3) = Be PER BGS cccoce ccosce 11 12 57! 11 Mar. 23| 174%.Jan. 9 
Missouri Kansas & Texas..... 1348 1344 1348 13% 1336 13% 12% 13%) 124 12 115g 12% 13,400) 115, Mar. 23! 1833 Jan. 5 
Missouri Pacitic............... 82% 8273! 83 —" 807, 8319) 7542 81%! 734 77 7433 7633 100,759) 7319 Mar. 22; 89% Jan. 3 
Mobile & Ohio................. *8lgo 915 81a ~ —preeates i eee *8 1012 *8 10 400; 81 Mar. 19) 1319 Jan. 27 
Nashv.Chattanooga & St.Louis) *72 7619| 75 78 "74 T61lo\ 74% 74% 74 #«274 74 74 1,100; 74 Mar.22 80 Jan. 9 
New York Central & Hudson.| 10444 yaa “ee 105 10452 105 103% 10434 1037, 10453 1045, 10473 8,666103% Mar.21108 Jan. 9 
New York Chic. & St. Louis.. 14% 2 14 143% 14%: 14%, 144) 13% 13% *13% 15 735; 1334 Mar. 22; 17% Jan. 27 
= ey pret. *O5 é6ie 65 6473 6518) 65 65 65 65 6515 6516 345) 647, Mar. 20| 73 Jan. 27 
ref..| *28lg 30 “389 30 *28% 31 2 29 28142 29 2810 2814 950) 2815 Mar. 22} 37 Jan. 30 
New York Lake Erie West 23% 4 23% + fe 23% 2415 te rh Me = 227%, 23%) 70,005 23% aoee Bi ee 7 
‘ ~» o e e | eeeece ene--- » 4 : a Beer ee tea ar. an, 
New York & New ay — 32%; 321o 331g 3233 33% 30 3233! 2916 31%) 30 315g 58,120 2919 Mar. 22} 39% Jan. 10 
a aoe ey Bd ae ae = = | a , A 1573 16 a et = te 1512 oF ae > — lo 4 > 
ew York Susqa. estern. .. _ oe rege ee 4 4 8 g Mar. 2 an. 
Do ™ pref.|; *28%2 2915) 29 £29 28% 28% 2853 2853) 28 # £28 281g 2814 548; 28 Mar. 22) 3315 Jan. 30 
Norfolk & Western............ *15lo 1610 16 16 *16 ae 16 16 1542 1519) *15%2 16 460' 1519 Mar. 22) 1819 Feb. 2 
Do pref.| 4219 43%) 43 44 4333 443g, 421g 431g) 4234 4333) 425g 43%) 8.201) 42 Mar. 5| 47 Jan. 30 
Northern Pacific.............. 20% 20% *20% 21 201g 2019 2033 20%) *2033 20%) 20% 20% 610, 2014 Mar. 17; 23. Jan. 10 
Do pref 4314 4316 4342 43%) 435g 4353 43 4344) 427% 4319 4334 43%) 3,510) 427 Mar. 22) 47% Jan. 1 
Ohio & Mississippi............ o_o 22 20 20% 19% 20 19 194g) 1842 19 1544 19 4,170; 1819 Mar. 22} 25 Jan. 31 
Oregon & Trans-Continental..; 1843 18% 18% 187%! 17% 1849) 175, 18 175g 1818! 177, 1833) 6,415) 175g Mar. 21/ 22% Jan. 1 
Peoria Decatur & Evansville.|; *16142 1712 1742 17%) 17 17 *1649 1710 17 17 17 17 600) 16144 Mar. 8) 23 Jan. ll q 
Philadelphia & Reading...... 6019 61 60% 61%! 60lo 61% 59% G6GO%) 59 £6019) 5944 601 = ao 59 Mar. 22) 6719 Feb. 18 % 
Richmond & West Pt Terminal 21% 2153) 21% 22 2153 22 20% 2153) 2016 21% 21 21%, 2016 Mar. 22) 2472 Feb. 23 4 
Do ref.| 6119 62 62 6215; 62 6233 6lig 62 60% 60% 6Gllg Gli 00975 55 Jan. 6) 6914 Feb. 23 
Rome Watertown & O acned's *82 85 84 84 *84 86 84 84 | *83 85 | *84 85 83; 8215 Feb. 13; 88 Jan. 31 
St. Louis & San Francisco.....| 295, 2953) 30% 30%) *2915 3010) “2819 301g, 28 28 29 29 400; 28 Mar. 22} 364.Jan. 5 
Do pref.| 68% 68%! 68% 691g 6716 70 | *67 69%) 68% 68% 65 66%) 2,160 65 Mar. 23) 73% Jan. 30 
— ae on 1st pref. ~~ te er = or te hay Salar 112% *111 112%) 111%111% - a oss oo sa ak N22 —. 1" 
| EEE eS er re hlUv LE OS Oe Paes 5 ar. an. 
Do ” pref.| 95 95 “9dly 965 EE aS ee TT ee 200' 95 Mar. 17 Jan, 28 
BRINE. csccce coccee 101 101 C we eee 98 29 98 9814) 1,981; 98 Mar. 22 1149 —_ 23 
ERTS ECS 22 23 227, 23335 2lle 233, lg 2153; 20 2 203% 2133 20,230; 20 Mar. 2% 30 





20 13g ‘ 2714 Jan. 
cehedonnedoonsene 5134 52%) 5214 5319! 5219 535g 5173 52%) 513g 52%) 5133 533g 81,415) 5114 Mar. 17) 5853Jan. 3 
ha eekwes 12% 13 13.0 13 12% 13 12% 12%) 12% 12% 12% 12144! 2,300 12144, Mar.22, 16 Jan. 3 
pref.| 2214 2253 23% 23%) 22% 23% 22 221l9 215g 22 2l%g 211g) 2,520, 2119 Mar. 23) 28% Jan. 6 
bees cose 50 50 49 50 491, sm, “49 501g, 4742 49% 49 £4949 1,400, 4433 Jan. 3) 55 Feb. 13 
St 


Stedeueds 33% 3414) 341g 347) 341g tl 34 341g) 32% 335, ‘a 34 3,115, 32% Mar. 22} 3873 Feb. 17 







































































rr *73 74 74 74 74 74 7216 73 72 73 | 72% 7219 2,540; 72 Mar. 10) 78 Jan. 18 
Janal. . 105% 106 | 10573 10612 1057 10629 10542 1057, 10512 10619 10534 tT te 4,410103 Jan. 3112 Jan. 30 
__ a ail 151g 451g "46 47 | 4519 451g 45 34 Y= 4538 tt 46 725, 451g Mar. 17| 55 Jan. 18 
- Co...| x87 87 8833 8873 88 89 | Tle 0 —— OR eee 1,100, 86 Mar. 22} 94% Feb. 3 
ees ele 331g 3319 333 34 | 33% 34 | 31% 33% 3114 30 ™ 31 31%) 10,950) 31 Mar. 23) 37% Jan. 16 
Co., a. ae. "10142103 101 101 \*10019 103 “10012 Fee | 10015 100% 305, 99 Jan. 18 10619 Feb. 15 
bantbews 13744 138 *137 139 | 138 13814) 13844138!2 138413884 138%138% 1,074. 13714 Mar. 17 144144 Jan. 30 
Dm a .| Tg 75% TT 77 744, 174% 77 72% 75 | 715g 73% 731g 7414 107,595) | 715g Mar. 22; 7953 Feb. 24 
Express Stocks, | 
PE Ktikheess nesdoncesneseese *140 145 140 144 | 1404141 ni 40 143 *140 144 | 140 140 36140 Mar. 23145 Jan. 23 
American phesdscetcocecceseseos -108 108 | 1074108 ae 108 ae 10719 10612 107% °106 109 So 10619 Mar. 22 108% Jan. 25 
United States.................. | *72 73 72 724! 72 72 71% 72 *71 72 | 72% T2% 267 67 Jan. 4| 74 Jan. 20 
Wells, Fargo & Co............. 132 #132 |*130 132 (|*130 133 a3 135 | 135 135 ,*130 140 30128 Jan. 19135 Mar, 22 
Inactive Stocks, | ~*~ 

American Tel. & Cable Co.....| ..-... ...... 74 74 a. a ere Te Get 79 © adacce 250 70 Jan. 12| 75 Feb. 10 
Atchison Top. - Santa Fe..... 92 92 = ho eee "92% 92%9i 91% O1%' ...... ...... 250, 91% Mar. = 9919 Feb. 20 
Chicago & Alton............... 40 138 (*133 140 .*133 139 ("136 140 (135 136 *130 137 55135 Jan. 91404 Feb. 10 
Chica 0 & East. Hlinois....... 401g 40% 40 40% *40 4010 40% 401)! ............ "401g ...... 1,500; 40. Mar. 19; 43% — 30 
0 pref. | #891 GP cesses encase Sere EF cmectc tccces *89lo 90 200) 8919 Mar. Hy 9419 Jan. 26 
Chicago & Ind. Coal Railway. PE Ae ie Se eee i a Gl See 25| 40 Mar. 5) 413, Feb. 21 
Cincin. Ind. St. Louis & Chic..; 74 74 | 72) 75) | *72 74 | *72 75 | *72 75 | *72 75 45) 72¢ Mat 6 80 Feb. 2 
Oinetunsti Wash. & Baltimore. *2% 3% 2 2% 3 Pt 3 Ncaneh aenwnn 3 3 2m 2k 2551 2loMar.23!) 4'gJan. 9 
Dd | "2% Sig) 24%—B Bagh nn. .00 ccccce *41g Sly) *419 DO 200; 4% Mar. 6; 61, Feb. 24 
5 ante Hough. & On. one . 2 Ak ee ee ee A ee ae fF esased Oe I sesees Se Ff  tacane 83% Jan. 4| 91 Feb. 7 
RRR as Be BO ccccce cesses 139% 139%) 13944 139%) ...... ......) ~--.-- ------ 4641135 Jan. 31397 Mar. 21 
Oia a eer 1053 10 053, 10% 10%) *10 ll “10 1l 10 10 *10 1l 500; 10 Mar. 22} 12% Feb. 27 
Pitts. Ft. Wayne & Chic....... x153 1 (153 #153 |*15342 154 152% 152%; 153 153 |*1531%,...... 360/151 Jan. 5154 Mar. 10 
Quek er Mining Co........ *9 | 9 9 | OE Soot gine *9 101 94 94 400| 9 Mar. 19) 13% Jan. 12 
0 pref., *34 36 | 3d 35 | 35% 354, 35 35 ‘33 «436 | *33 8636 400) 3312 Jan. 4/ 38% Jan. 10 
St. Louis Alt. & Terre Haute..| *35 38 36 36 | *351g 38 | 37 37 *35 38 *35 38 200; 36 Jan. 19) 39 Jan. 11 
St. Louis Ark. & Texas........ *1ll¥e 12 | 11% 12 | 12 Mie Wacees cascesl ccsbaeeneees “ll 124 300; 11% Mar. 19| 16% Jan. 16 
tei eeel austen naeiaibi *8 94 *8 UE daccienibils iaiemetian x DP dat s 100| 7% Jan. 31}; 9% Jan. 27 
Sal, selene aaa S siessancdlede pannahin’ | cieiadeahiniaaaal OREM, RAED, Seer yee Pen Babies di! 881g Jan. 4) 97% Feb. 25 
Columbus & Hocking Coal. . ae | eesses ceeess | 21 21% 18% 19%) 17 18%) 19% 19% 1,975; 17 Mar.22) 30 Jan. 9 
Tennessee Coal & Iron........| *2714 28 | 28 28 | 27% 27%; 25 271g) 25% 26%) 26 2615} 4,450, 25 Mar. 21) 325g Jan. 30 

Various Stocks, &c, (Uni isted. 
Amer. Cotton Oil Trust.......) 27 4 27%9 27 2719 263g 27145 25 26%g) 25 26% 25% 2615) 21,090 25 Mar. 21! 34% Jan. 17 
Pipe Line Certificates t........ | 97 97%) 955g 971g 95 9633 9373 96 913g 935g! 8814 9314'2780,000 854 Jan. 17100 Mar. 6 








* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. t Prices from both Exchanges. 
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‘BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 

















































































































Olosing. Range since Jan. 1. : Closing. Range since Jan. 1. 
Railroad Bonds. Railroad Bonds. ED 
Mur.23) Yar.16) Lowest. Highest. Mur. sa, east 16) Lowest, Highest. 
Atl. & Pac.—W. D. inc., 68, 1910 th | 23 22% Mar. | 2749 Jan. || Mil. Lk. Sh. & W.—1st, 6s, 1921.;:12042 (120 b.1119 Feb. |12019 Jan. 
Guar., 48, 1937 ....-------++---- Billy Sl 8u Jan. |; 83 Feb. Ashland Div. 9 Os Ge, 1925. .]----ccce| -cccccce 1134g Mar. |11733g Jan. 
Can. South.—1st guar., 58, 1908 IAS, 10514b. 195 Mar. |107 Jan. || Milw. & Nor.—M. L., 6s, 1910../109 b° 109 b./105% Jan. /111 
ima ES 9v |.8 9% Mur. | 94% Jan Extension, 1st, 6s, 1913. _....'10749b. 107 b./104% Jan. |10819 Feb, 
Central ot N. J.—ist, 78, 1890.. 1050p. 1054 b.'1045g Feb. [10849 Jan. || Minn. & St. L. <a, st. 1927.22.) - 22+ - 000] ---ccece 102 Feb. |110 Jan. 
Consol. 78, 1899 .....-..-- ---- | L161gb./117 ‘1114s Jan. (117% Feb. Imp. & Equip.—6 «See 52 b. 52 db. 53 Jan. | 59 Feb. 
Convert. Te, eee ace 120 b.120 b/115 Jan. |121 Feb. ||] Mo. K.&Tex. — 8,1920...; 60% | 67 60 Mar.| 73% Jan. 
Convert. deb. 68, BEE. noccedslecascces 202 b. 1lu2 —_ JO2 Feb. Consol., 58, 1920.... ....... eee} WO'g | 58 DD.) 501g Mar 34J 
General mort., 58, 1987.. ---- 101 100% | 98 Jan, 1014 Feb. Consol., 78,1904-5-6........... lig (100 90 Mar. 1061 Jan, 
Len, & W.B. con. 18, 1909,a8’nt 112% 112 b.112% Mar. |114% Feb. || Mobile & Ohio—New, 6a, 1927 112 b,j 112 @.':108% Jan. (116 Jan. 
Am. Dock x Imup., 58,1921. ..|105% (105 (10149 Jan. (10534 Mar. lst, Extension, 68, 1927... ....|-----.2.|---+-0-- 105g Jan. (10549 Jan, 
tral Pacific—gold 68. 1898../114 b.1l4 bd.’ 1134, Jan. |114% Mar. lst. pref. debentures, 78 ERESEOR Se ae 43 ar. 51 Feb. 
fan Joaquin Br. 68.1900...... 16 b./115%9b. 11453 Jan. |115% Feb. || Mutual Un. Tele.—S. f., 68,1911) 9lJeb.| 91 .| 8419 Jan. | 9319 Feb. 
Land grant 6s. 1890.........-- 1027%.102 b.102 Jan, |103% Jan. || Nash. Ch. & St. L.—1lst, 7s, 1913/127 b./127 b.'128% Jan. |13019 Mar. 
Mort. 68, 1936......--.---+.0--)-s00e---) lot (102% Jan. (10444 Mar. || N.Y. Central—Extend., 58, 1893/!05 b.105_ b./10414 Jan. |106%4 Mar. 
hes. & O.—Pur. m. fund 68, ’98)........|-------- |10514 Feb. |11444 Feb. N.Y.C. & H.—1st, ep., 78, 1903) 1334eb.\ 13 242b.'132% Jan. 5 Feb. 
68, gold, ser. B,1908, coup. off} 66 a.) 65 b. 6514 Feb. | 705g Feb. Debenture, 58, 1904......... 10819 {103 b./1083g Mar. |111 Feb, 
Exten. coup., 4a, 1986 .....-.. 6542 6312 | 63% Mar. | 70 Feb. N.Y.& Har.—1st, 7s, 1900..... 3V0 b.13013. |12819 Jan. (133 Jan. 
6s, currency, 1918 .........--- 1844 | 192 | 18 Feb. | 28 Feb. || N.Y.Chic.&8t.L.—I1st, 4a, 1937..| 8994 | 89 8614 Jan. | 90% Jan. 
Mort. 6c, 1911......-..- eee-ee-/i00 b./10U db. 9012 Jan. |101% Mar. || N.Y. Elevated— ist, 7s, 1906....j114%9 |......../1141g Jan. |11719 Jan. 
Ches. O. & 80. W W.—5-68, 1911. -|10349 (103 b.|103%% Mar. |108%9 Jan. || N. Y. k. & W.—1at, 68, 1921./1234eb.'129 b./127 Jan. (129% Feb. 
@©hic.Bur. & Nor.—1st, 58, 1926.|102 a. ies p101% Feb. (103 Jan. 0o acacten, Se, BOBS .ccccces 110 a, 110 &.'1077%3 Jun. |110%4 Feb. 
Chic. Burl. & Q.—Con. 78, 1903./131_ b.|132 b./129919 Jan. |132 Jan. || N. Y. & Nor.—Ist, 5s, 1927..... 106 b./106 b |1023g Jan. (106% Mar, 
Debenture 5s, 1913 ........--- 104le” ASS"s 10419 Jan. 107% Feb. || N. Y. Ont. & W. —1st. 6s.1914..|10lJob.;109 b.1109 Jan. |113 Jan. 
Denver Divis., 48, 1922... ..-.. 91 ar.| 95 Jan. || N.Y.Sus.&W.—1st ref., 5s, 1937.) 91 91 DD.) 91 Jan. | 93 Jan. 
Chic. & East. [11.— Con. 6s, 1934 116%. 116 1b., 113 Jan. |117%4 Feb. Midland of N. J.—1st, 68,1910/114 a.113 b./11119Jan. |114 Mar. 
Ohbic. & Ind. Coal R., 1st, 58, "36 .-.....-. 98 a 97 Jan. |10014 Feb. || N. O. Pacific—1st, 6s, 1920. ....' 75 ~ 74 b.; 75 Mar.| 80 Jan 
‘Oh. Mil.& 8t. a L.& M.78,’97/117_ b. 118 11419 Jan. 1144 Feb. || Nortolk & West. —Gen., 6s, 1931118 b./118 b.)112% Jan. |118 Mar 
Consol. 78, 1905.......---.---- 124 }9b. 125 12349 Jan. (126 Jun. || North. Pacitic—1st,coup.,6s, ’21 11673. 11748 (11519 Jan. (11738 M 
let, 80. Min. Bev, —68,1910....)112% (112%30.'11144 Jun [114 Feb. Gen’l, 2d, coup., 1933........ .j1054g |105 b./102 Jan. |105%9 Jan. 
lst, Chi. & Pae.W.Div—5s, 21/103 gb./10413 10119 Jan. [105 Feb. || N. Pac. Ter.Co.—ist, 68, 1933. ..|102 1U2‘4a.) 99% Jan. 10219 Jan. 
Wis. & Min. Div.—5s, 1921.... oe 1i01%8 (100 Jan. |101% Feb. || Ohio & Miss.—Consol., 7 a RR || (6440.)1141g Jan. (116% Mar, 
Terminal Se, TS eae L0219a.102'gb 100 Jan. |1011g Feb. 2d, consol., 78, 1911...........|- ---.e0-/L16 b.)117 Feb, |11849 Mar. 
Dhic. & N. W.—Consol. 78, 1915|1412b.|........ 1399 Jan. 1144 Jan. || OhioSouthern—1st, 6s, 1921... luz pb.) 103 9919 Jan. |1041g Feb. 
Gold, 7s, — PAE ASAI #: 131 _|iso%b, 1289 Jan. |132 Feb. Oe eR: DP heseesees 30 Mar.| 34 Jan. 
ing fund 68, SERB. nce cos --2+/1201g Mar. |121 Feb. || Omaha & St. L.—1st, 48, 1937..| 70 bd.) 7U'gb.; 70 Mar.| 76 Jan. 
Binking fund 5s, 1929......... 11014” jlul b..108 Jan. |111 Feb. || Oregon Lmpr. Co.—1st, 68, 1910 | 97% | 9444 Jan. 100 Jan. 
Binking fund debent. 58, 1933/10912b./1U6 b.'108 Feb. |109% Feb. || Ore, R. & Nav. Co.—Lst, #0, 1808 109 19b,'109'89./105% Feb. |110 Jan 
25-year debent. Be, BBGRsc-ces git any 105 49a. 104% Feb. |10512 Jan. in Mi DE ane sdanncanad YY by 100 a.) 951g Jan. |100 Jan 
Extension 4s, 1926............ %a./ 9242 | 91% Mar.| 95 Jan || Oregon & Transcon.—6s, 1922..| 96 b.| 954 | 93 Jan. | 961g Feb. 
@hi. R. 1. & Pac. —63, coup. 1917.) 13Ligb. 131% 13112 van. |133le Feb. || Peo. Dec. & Evans.—l1st, 6s. 130. 105 b./105 b./t06 Jan. |109 Jan. 
Exten. & col. 58, 1934......... 105 (104% (164 Mar. 10753 Feb. Evansv. Div-—1st, 6s, 1920...,102 b..102 @.:102 Mar. |106 Jan. 
Oh. 8t.P..M.& O.—Conesol. 68, ’30 12012 121 a. ‘1199 Janu. (121 Feb. 2d mort., 53, 1927.............| T hig | 7342 | 7l49Mar.| 75 Jan, 
Ob.8t.L.& Pitts.—1st.con.58,’32) 9.0%a.|.....--. | 99% Jan. (100% Jan Rich & All. —1at, 78,1920, tr.ree| 50 b.) 54%a.! 53 Mar. | 5914 Jan. 
©. C. i eee. 73,1914 126 b. 129 a. (123 Jan. (129 Feb Richm. & Dan.—Cons. ,68,1915, 114 b.114 4.109 Jan. 115 Mas, 
TDD :..casdccceree sade Se caceal | es 107142 Jan. |10914 Mar Debenture, 63, 1927........... 1009 b.105 b./100 Jan. 100 Jan. 
‘Col. ty hy ald 68, 1900../101%2b.'101580.100 Jan. ‘lu4 Jan Roch, & Pitts. 7 6s, eke ERGO Mee 116 Mar. i!8 Feb. 
Col. H. Val. & Tol.—Con. 58, 31 - | 69 b. 65 Mar.| 73% Jan oe Te Ll4'gb, 115 b.j113 Jan. 115% Jan. 
Gen. gold, 6s, 1904............) a. 72 @' 65 Mar.| 75 Jan. || RomeW. & Ogd.—l1st, 7s, 1891. + + tae + Bay 107 Jan. 109 Feb. 
Denver & Rio Gr.—1Lst, 78, i906 120%, 121 111939 Jan. |121 Jan Consol., ontend.. 58, 1922..... 1024 103 b..101% Jan. |104 Mar. 
lst con. 48, 1936 ........-....., 7048 | 76% | 75° Mar.| 79% Jan. || st Jo. &Gd.Isl.—ist, 68, 1925 . vb LV1%4u./ 94 Jan. |10119 Mar. 
On.6 R. Gr. W.— 1st, 68, 1911.| 66 *. 69 b.| 71 Jan. } 73 Feb. 2d, income, 58, Se 40 | jeecenes | 41 Jan 4. Jan. 
s haenitiniensidiemieaisetae aie 58 b.) 62 bd. 60 Mur.| 6849 Jan. || St. L- ait .& T. A. —Let, 7s, 1894. |112 D. seee-eee 112% Feb. (113° Jan. 
Den. 80. Px. & Pac.—1st, 7s, ’05) 74 ».! 77 12b.. 77 Feb. | 80% Feb 2d, M., pref., sg BEDS. .ccccoce) 2222000] cecccces! LO8 Feb. |110144 Jan. 
Det.Mac.& M.—Ld.gr.3498,1911 39 a.) 39 | 341g Jan. | 43 Jan. 2d., M., inc., 78, 1894..... ....|L04lgb.'........ -|102 Jan. 10412 Feb. 
Ten. V. & G. Ry.—Con.,.58, 56) 99% | 99 Db.) 95% Jan. 99% Mar Dividend bds, 6s, 1894........ 40 a! 40 38 Jan. | 38 J 
Eliz. Lex. & B. Sandy—ts, 1902.) 99 a.) 99'2 | 97 on. 10L Jan St. L. Ark. & Tex. —lst, 6s, 1936) 1U1 = b. | 98 Jan. 104% Feb. 
Brie— lst. consol. gold, 78, 1920 pth b. 134 11321 —_ \13749 Feb eS REET ep 40 b.| 3919 Mar. | 4319 Jan. 
ck, AE coenencsde 12%). ‘11242b.111 Jan. |114 Feb. || 8t. L. & Ir. Mt.—1st, 7s, 1892... 105 lgb.' 103 b.'1061g Mar. |1111g Jan. 
Con. 68, 1935..........-..... ils a. 11642). 116% Jan. 118 Mar 24 mort.. 78, 1897 .....-200.000|-2- 2-000] O9Ieb..109 Jan. 112 Jan. 
N.Y.L.E.&W—2d con. 68, 1969) 95%3 | 96 | 9416 Feb. | 997 Jon Cairo & Fulton —Ist, 7s, 1891104 b. osreb. ‘104 Feb. 10519 Jan. 
#t. W. & Denv. C. — 1st, 6s, 1921; 79 19 |= 785g Mar.| #2 Jan Gen. Ry. & land gr., 58, 1931.)----....! 89 Mar. | 9219 Jan. 
Gal.Har. dyer Ant.—Ilst, 68,°10 102 b.'102 b. lolig Feb. |106 Jan St. L. & San Fr.— 6s., Cl. A,1906/1i7 i118 1134 Jan. 118 Jan 
CTD .<<ca0e waneehmelb overcast -104 Jan. |1051%¢ Jan. 68, Class B, 1906...... ........ 117 b.117 b.)11538 Jan. 1181 Jan. 
West. Division—1st, 5s, 1931.|........ 90.8. | 90 Mar. | 9212 Jan 6s, Class C, 1906...... ........ 117 b./116%b.)114 Jan. 118 Jan. 
= 68, ronsrmonnnccesacs. |-aearcer|swereeet|occses aacuce|o<-2c0 socece Gen’l mort., 68, 1931..... o----/ 1 L5%9b, 11542. 11219 Jun. (116 Mar. 
@rnB.W.&St.P.—2dine.96,1911| 29 a.|........ 28° Mar. | 3219 Jan. Gen’! mort., 58, 1931.......... 10 25gh,|102 4b./1003g Jan. |103_ Feb. 
Gulf Col.& San.Fe—1s8t,7s, 1909 120%b. 122 a. q. Jan. |122 Jan. So. Pac., Mo.—ist, 6s, 1888...) LOL5gb, Lol %U.'100 Jan. 10153 Feb. 
Clete, Ga, BOBS... cocccccccese 9778.) 97 73a' 961g Jon. | 977% Feb. || St. Paul M. & M.—1st, 7a, 1909. 114 Bal -caccces 112 Jan. (113% Feb. 
Henderson Br.Co. =i. 6s8,1931/107 b.'L07 b..108%g Jan. {110 Jan. 2d, 68, 1909........... raat Ra 117 Jan. '118' Jan. 
G. & Tex. C.—1st M. L. 7s...... 111 b111 Mar. 1159 Jan. lst cons., 68, 1933 ............ 114 114!9a,.114 Mar. )116%4 Feb. 
lst, West. D., 78,1891 oe .../110 b. sagt 12 Feb. 11453 Jan. Do reduced to 419s..| 961ga.' 9544b.) 961g Feb 97 Jan. 
lst, Waco & N.7s8,1903.... .... 112 b.L14 a. 112% Jan. {114 Feb. || Shenandoah Val- 1st, 78, 1909 + 4 90 b.| 90 Jan. | 92% Feb. 
2d, consol. M. L. 8s, 1912..... (108 a.108 a 102 Feb. |108 19 Jan, Gen’! mort., i intivespidh et . aesagousn 20 Mar.’ 36% Jan. 
Gen. mort. 68, 1921, tr. rec...| 69 + 69 a 65 Jan. | 69 Feb. || So. Sesalion-chat 6s, 1620..... . 102 D: ii b.. ¥7 Jan. 102% Feb. 
Gnd.Bl. & W.— 1st, pref. -» 78, 1900 = “ta er ete ms a. 1121 Jan. d, 6s, 1931....... piepelinbin ewan <7%b. 77 ~»b.| 69 re | 85 Feb. 
lat, 5-68, 1909, tr. rec.........! a. | 89lo Jan. iw “Sf = SR PGeReReSngee D. 17 a. | 15 | 18% Jan. 
2a, 5-6s, Sy. Os BBS. caccssce | occcceseleocecoos | 63 Keb. 714 Jan So. Pac., Cal.—1st, 6s, 1905- 12... 115 b 115 b.| 11155 Jan. (116 Mar. 
t. Div.—6s, 192), tr. ree. | 87 - | 87 a S87 Jan. | 88 Feb. || So. Pac., I IL, Ti nsscs cote sites cendl on ancan ancumahanmni omen 
Income, 6s, 1921, tr. 17 @.|.....---| 16 Feb. | 18 Feb So. Pac., N. M. —1st, és, 1911. ..j}-cccccce Fran 10. 44 Jan. {Osi Mar. 
Int. & Gt. Nor.—1st, 68, gold, "19 0: 2g iodigb “9 Feb. |111!9 Jan. || Tex. & Pac.—Inc. & ld er, 73. "15 | 4544b. 44 Mar. | 5119 Jan. 
ter te PES b.) 70 a 64 Mar.) 77 Jan Rio Grande Div.—6s, 1930....)----.... | 6648 | 65 Mar. 7019 Jan. 
Kent. Ceutr. —Gold 4s, 1987777" 70 a 70 bv. 69 Jan. | 75 Jan. Gen. mort. &term., bs. 1905..| 53 b.'..... ../ 60 Jan. 62% Mar. 
oxy. & O.—1 st, 6s, gold,1925 QL + Heol 8919 Jan. | 9410 Jan Tol, A.A. & N. M. —1st, 6s, 1924. 98 b.' 977%, | 85 Jan. | 3419 Feb. 
1. Erie & W.—1st g., 5s, 1937 ..|104 105 a@.1014%9 Jan. 1054 Mar. || Tol. A.A. & Gr.Tr.—Ilst, 68, 1921)104 b,)........ Agl Jan. (107 Mar. 
LakeSh.—Con.coup., Ist, 7s, 1900 125 D 125 b.125° Feb. |127 Jan. || Tol. Peor. & West—Ist. EE ok Ee Bln anascncloanens: 2096esleonaee annul . 
Con. coup., 2d, 78, 1903....... (123% (124 (122% Jan. |125 Jan. || Tol. & Ohio Cent.—1st, 58, 1935) 96lob, 97 93 97% Jan. 
Long Island—lst, 78, i898 sewnlns ‘121 b.l2l 120%, Jan, |121 Jan. || Tol.8St.L.& Kan, C.—1st.68, 1916).--.....)..-000-.! 911g = | 94 Feb. 
—_ consol., 58, 1931.......... . <i ee ‘tlL) Jan. (111% Feb. Union Pacitic—1st, 6s, 1899..../115  b.)...... «|/114 Jan. ‘11518 Feb. 
ash.—Consol., 78, 1898 120% (120 b.120 Jan. 2: 23° Feb. Land grant, 7s,1887-9........ a cccae convsesandée cum 
N.O. & Mobile—lst, 6s, 1930. Poe db. 112 b..1es8Ig Jan. (11219 Mar. Sinking fund, 8s, 1893........ 1l44b.,114 b.1144g Mar. 119 Jan. 
_ Se pERRRE le J a | 961o Jan. | 99% Feb. Kan. Pacitic—1st, 6s, 1895.... ia b. LOD lob. 1U9 1g Feb. 11242 Jan. 
. H. & N.—1st, 6s, 1919...... 11440. 114'4b.'114 Feb. 14 Feb, <5 aes 1101g (11 Job. 109% Feb. (111 Jan. 
General, 6s, 1930..............) 113 gb. 113 109% Jan. 114 Mar. Denver Div.—6s, 1899. eee ewe 115 b. 114g Feb. 11549 Mar. 
Trust Bonds, 6s, 1922......... {107 \LO7 106% Mar. 119 Jan. lst consol, 68, 1919 ........ 10549 (105 %b.'101% Jan. 1061g Mar. 
BPE, GR; BOBS. onc cceccccccee: | ene email y 102'2b.:104 Feb. |104 Feo. Oregon Sh. Line ~1st, 68, ’22.. 100 pb. lvllg {100 Feb. |10349 Jan. 
Lou. N. A. & Ch. — Ist, os, 1910. cies love 103 Mar. |112% Jan. Virginia Mid.—Gen. m.,5s,1936, 75 b,) 80 738 Jan. | 82 Feb. 
Consol., ‘gold, Petite idan v1 91 b.) 90lgJan. | 93 Jan Wab. 8t.L. & Pac.-Gen., 6s, ’20) 44 a. 40 db. 41 Mar.| 47 Jan. 
Mem. & Ch’lston—6s, gold, 1924. | eeccece (MOL 2.100 Jan. (1027 Jan Chicago Divison—5s, 1910....|--......)........ 93 Jan. | 98% Feb. 
Metro. Elevated. —l1st, 6s, 1908. bee (114 a.110 Mar. /11644 Jan Wabash—Mortgage, 78, 1909..!-.--....) 3 iy 84 Feb. | 90 Jan. 
2d, 68, 1899 ............. to — pan. 107 Feb Tol. & Wab.—I1st, ext.. 78, ’90 10719b. 1071ob.:107% Mar. |109 Jan. 
Mich. Central—1st, con., 78, "02 128 4% 1127 ~ ‘12 130 Feb 1st, St. L. Div.. 78,1889..... 1108 a.:1U8 a. 10719 Jan. (109 Feb. 
is Uy BUND. cccccesecoccent 108 b. 110 109g Tob 1101, Jan 2d, extended, 78, nn aagelt Gee Mbiceeeseds 8 Jan. | Yl Feb. 
Mise’ri ere ewes, cons., 68,1920 108 110%b: 108 wer. (1134 Jan Ses sg Wis MIE caeccenstseesccesl -concage 83 Jan. | 881g Feb. 
ae “(117%b..117%2 '115 Jan. (118 Feb. Great West.— 1st, 78, 1888.... 107 b.|107 b. _ _ 109 Feb. 
Pav, of Mo. Ist, 6s; 1888-227" 1014 "101 Bb. 10019 Feb. 1034s Jan. TN cc, wconiiioones! ale an. | 90 Jan. 
2d mort., 78, 1891.......... 106 b./1059b.| (104 Jan. |105% Feb. || West Shore—Guar., 48.......... ia” (10133 997% = 101% Mar. 
NOTE—The letter “ b” indicates price bid, and “a” price asked; all other prices and the range ace from actual sales. 
STATE BONDS, 
SECURITIES. Bid. { Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 
Ailabama—Class A 3 to 5..... 1906; 105 (10649) |Missouri—6s..... due 1889 or 1890) 10219'...... Rhode Island—6s, cou..1893-1894! 108 |[...... 
GS eee: 1906) 108 __.... a bevy or University, due 1892) 104 |...... South Carolina—6s, non-fund.188%8 3 4lg 
tt Tbs cnscassecesasentih BO! BOO hocccce] | BU Be ccs cocces coe 1894-1895! 107 |...... Brown consolidated 68..... 1893} 106 (107% 
5 Eases: 900; 100 |...... New ‘York 6a, i iene ooe- 1892!) 11039)...... Teunessee—6s, old...... 1892-1898} 57 | 62 
Arkansas—6s, funded..1899-1900 5 | 15 SESE. 1893) 111 |...... Compromise, 3-4-5-68....... 1912 67 72 
7s, Little Rock & Fort Smith, iss.; ...... 25 | North Carolina és, Geeocsened J& 35 | 39 New eottemsens—Cs ennaniien 1913; 100 (106 
78, Memphis & Little Rock, st Rng Bani DD onconccosegsnnan 1900; 10 |...... - yeeseneh onemieie~ congndiais 191 92 .| 95 
78, Arkansas Central RR........| ......! New bonds, J. & J....1892-1898) 20 |...... rine eaaneente a0ed 1913; 68 691g 
 — eee o-0- 1880 isis 10633 TELLS LAS: TMT 9 mene as sala netiimemaciiaananl ee Bae 
“—_ nisiana—7s, alae, | 914 L eeiacetin i IEE, ESS SAR: 6s, consolidated bonds........... 7 ooeeee 
tamped, 4s..... So | 92 Consolidated 48..... eosdnaaa 1910; 94 951'| 6s, Consolidated, 2d = Sane sencdne DD lecccce 
wionizan 76 aie aenicnne aeeiel 1890' 105 (|...... Bat a lal ENR. 1919} 120 ‘122 68, deferred, trust rec............ 7 8 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS, 
SECURITIES. Bid. | Ask. BECURITITES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Eliz. Cc. & N. —8.f., deb., 68. ..1921 eennee eeeese Pacitic RR.— Central a! 114 ee 
Ralivead Bonds. rie at, extended, 7a....../1897| 222--|-c222<|| Gold bonda, 68.222.22.022.1896) 114 |iidig 
(Beck Exchange Fyices.) "ane 919/*l11 |... Gold bonds, 68.........--. 1897| 114 1149 
1 SS Oe 3813) ideal ...|| Se ceed oe 7771923] 106 /110 Cal. & Oregon—Ser. B., 6 1892100 |...... 
ene SATS OD ape. vor uooe BEE “8S oh || Sek eee ee 1920| 11440|116 || West. Pacifio—Bonds, 68....1899| 1119|.....- 
Collateral Tru PAA, Sos 2ee-....| O2%ell See fe 88/ 102%|103 || No, Railway (Cal)—ist, 68.1907/ -....|114% 
ek—l1s §) » BB ee ee -AIOD) «--e- 7 o°'Sili Glee Bec cocccecececeesecesse @ ll \ eae " 
Balt. & Onio—1st 6s, Park B..1919| ...... 120 lat, cone., fd. coup., 78....- 1920 tay seeeee — eae. ist, 6s.. oF 1137%,|..... 
9 FOIE... .00-- cee. onesceee 1925) ...0-. 107 gi ye let lien, 68........-. rey ceeees iat’ @e wrereeeree"y ogg! 114391115 16 
Bost. H. Tun. & W.—Deb. 58...1913} ...... 97% E.—Ist, 78....... 1916) joc5- |ersee || Bt, O8.---.--.--eeeeene ise aa 
Brooklyn Elev.— Ist, G., 68...1924' 105 (106 N. Y. L. E. & W.—Col. tr., 6819 30 Col | meng > 1907, 94 |... 
ececcesseces eeecceces pe =. <a5 ee gage, ad ll poo eeeece Cc. Br. U. P-—F c..7s .....1895 104 iamsasioin 
“Hap. & No.— 1st, 58.19 we “62°1991] 11510117 —1st, 68. 905|*102 |....0 
Sins & col, tr, 58....°-.-.1084] .....- el ie tee ee | ere ee “102 |v 
tered .. eeeese | eeeees ° iat oon See. ite | |e Medea 
pn ta ak ag 1) oo Bosse, Gute Mirae tees] S| PR Site 1808] | Se 
Iowa C east. 8 B.cce Seueceresscaes : 6s. 1912 192. p ; 
. Rap. I. F. & N., 1st 68.1920) ......|-.---- Fl’'t & P. Marg:—Mort --1920 121/123 Missouri Facitio— Let, 50.1926) soe |-a-oee 
Let 58. ono oae poenate eae ns _— B4 7||omnd oS lm “ele, Sa.-1924| «| 97 Ler. & C’y Val A. L.,18t,58.1926| --....|---000. 
Central lowa— Ist, 78, Tr. Rec1899 eeeeee gis te & Bt. P—1 t €s. 1911 ae. 96 St. Louis & San Fran ‘cisco— 
East’n Div.. 1st, G8.......... 1912) ..----|------ Green B. W. nig “én 1911) ...... 120 lst, 6a, Pierce C. & O...... 1919 105 ocesee 
Minois Division—Ist 68....-1912) ......|..---- a i hae en he eee tL. Equipment, 78 .-.........- 1895! 105 |....00 
egg Sy st ser ateg Eig og a —— Tot Ist, trust, gold, 58......-. 1987| .-.... cial 
t. RR. & Banking Co., Ga.— Ilinois Central-~ 1951| 104 |108 Kan. City & 8.—1st, 68, g.1916| ......|102 
an nk a ae ae Peentit 103. [104 ist gona’ 3 Bee LTTI1951| 9349) 95 Ft. 8. & V.B. Bg.—ist, 68.1910} ...... 105 
es + KOIG, 6Cr. A. Pa the tum ao St. L. K.& 80.Wn.—I1st, 68.1916) ...-.. wens 
Ches. O. & So. West.—2d LBL eecans lecece + oa Dit. teen... .68, . nee cwcces |coccce . <yme, iy 1905 slit 
a i ee } dale Div.—Reg., 58 ...... 921| 111 |...... Tex. & Pac.—1st, 68........ 
Opin ne fund, 65 net, Se. «3S 124 |126%9|| ©. St. L. & N. 0~ten. i: 1,76.1897) ----../120 || pny hy: trust receipts.1905) 10219/104 
—. “& Mo. ‘River—ist 78..1900 mo eseeee ‘let, consol., 78 mr cee” 4 .’8 guar. 419s, lst cp. Rom oot og 
i, at é evece= eeaceeeseaeesessesesas oom" Se S S9 : 
Bt. L. Jacks. & Chic. 1st, 78.1894 a woeees ORegistoned sineindeaniin 1951) 1:7 /118% Pace 298, Te eae i” i 
1st, guar. (56 4), ccececes Ad bed | os Lb See eee 4) 111i, eceoce ’ ."~" pees Mise 
’ 360), RR 1898 POE Essdune b. & 8. C.—2d Div., 7s ...1894; Lll4g/......|| 2d, 78.......... we SESSS SONS OS BE arte a. 
2d, guar (188), Diciineneas 1898/*117 |...... Ced. Falls & Minn. 1.— Ist, 7s. 1907 oy ean Pitts. F Fi.W. & Gist, #0... 2308 + 38191140 
ae. Bric e~Ist, 8. f. 6s. 1912 *107 “seen Indianap. D. & Spr 103g 3d, 78 eres he 1912 é6ane Tecunee 
Onte. Baring, g 1901 Lake shore . See om Clev. & P.—CGons., 8. fd., 78.1900} ...-. 271g. 
5s kin fu UNG. cccccccceees LIU evccee Saeeoe ~ * segel 2198)......11 4th. etek. $4..6.......... 1 92 1063, soecsese 
Towa Div.- Sink, fund, 58.1919) °-222")"— 745|| Bur & br —_New bonds, 7 5'1898| 120 1133" || ste Vié Ti isty 781897112 | 
Sinking Se OP cccccksias 1919)*...... 971g Buf. & Er.—New bonds, 7s. see 103 ..1898) ..--..|. igen 
9 49.nccccce- coccccccces: 1921) -.-.-.-|-0---- a sgeon— iat, 16... 26 °|130 || 2a’ guar. 7s 898)'106 |...... 
Nebr ~aska bxteneion 4s.....1927| 92%! 93 Det. M. & T.—1s8t, 7s........ 1906 6 guar., /8...... pocgaqess« ee <1. 
te. Beet. 6s eee “see. 68....1896) ...-..|-.0--- Lake ea ape , 78. re tas” 124 *| Pitt, Creek Rallway- ys oe 1917) 2 ora 
Cc. oc 8 Dl od < + ~whemeeeee € cums " 1922 eeeeee ecosee 
~ahepaieediioenen ~~ Soeeeel 5 ll pase’ Gant RR 7a. 1808 ~ rh ws Pitts pn ae lat Ga...1933 ie luseaed 
1st, 2496..... ----1905)*...... dd Mahon’. Coal Ri —I1st, 58.1934) ......)...... oie an a win. 1932/ 115 |... 
Extension, 4s. ---.2.. Bae 07 || ape island h—I1st, 78..1897 Rochester & Pittsburg— 
are Se ----BEEN «0c: ww ES <M Be Ist, g., 58.1935| .en..|cca Buff. Roch.&Pitte.— Gen , 58.1937} «.----|---.-« 
Ohic. Milw.& 8t.P.— einvtile & Haaren” aekee Cle Rich. & Danv.—Deb. ex cp.6s.1927| 83 | 88 
Ast, 88, F. D...... .---2000-- a ee Louisville & Nashville— 1907 1061g|| Consol. mort., gold, 58......1936} 80 |..... 
ist 78 Sek ne 1908 125 ein ting oon ae Aheeentin, ——_(N Atl. & Char.—1ist, pr., 73....1897| ---... owes 
at. 8, i i _” tee ? on" UB ec eecwase- ee. 2 ee 19 1 aa ean 
is at, La Crosse Di semmenpanan ON | Besa Dy s -cnesadiinmetaenenn 1980\"_....| 6iipl Rich & W. Pi, Fer Frasta_1897| 63") So” 
iat” ae i ae 125, 12810|| Nashv. "Ee anatan kad, 7s..1900| 117 |....-. m Ast .& k Avene. .— 1st, 6e,'85-1916 mere 3 
78,1. & D. Ext..... .0.- py A oe ee tec Seam pith Vel—tak, same 16... 1806) ace itndbe 
ist, 8. W. Div., 68......... -1909| 113}9/...... Louisv. C. & L.—6s « «.2222. 215 +] toad beemees ot pega i RAI SO fincsks 
Ast, 58, La C. & Dav ........ 1919] 102 /{104%9|| 5 p. c. 50 year gold bd ie 1 OI * $5ig/|St. Louis & Iron Mountain 
i _ o>. oe aps ae 510 _ 101 ae 'N. O. 4 Tex ist, fs / 1934|* #5e Arkansas Branch—lIst, 7s.. 1895 4 110 
St ee eecewereaar SVS Seeees e ° fore ree .———e a= acne “ c seeeee8. 
Chicago & Pacific Div., 68..1910) 119%) ..... 2d mort., 58.-..-2----.--000 B84). 40 | -n---- etre Ark & T.— 1st, 78....189% 
Mine ~ 1'Po Mt Div. 32 bs. 3810 100 — 102 2 ag —— 1911 ‘ 21%); Bellev. & So. Ill.—Ist, 88. ..1896|*117 |...... 
ineral Point Div., 58...... in D DBonee aocccccseseces sone Bellev. & Car.—Ist, 68 ...... 1923! 110 }.....6 
C. & L. Sup. Div., 5s oecccese 1921) 100 ocvese Michigan Cent.—68... ........190: | ...... |... P Louis & Chie —Ilst Con. 68.1927) --.<«. 81 
Fargo & South., 6s, Assu ...1924)*...... i214|| Coupon, 58 1931) 169 |...... ‘ : oan 
Ino. conv. sink. fund 58.....1916 ua | 97 Registered, DB. -aeeeerece-ee- ooo Kes ceewee gm ty —— ase sidne 910| 12032/122 
opaketa,& Gt. South., 5s....-1916* 90 |...... wil. Laie 8. West. tein ia Mae: Montana Exten.—1st, g..48.1937| .-.--- 8214, 
cago orth western— ” ns Se: Boise - = ae 
Escanaba & L. 8.—Ist, 68...1901] 112 |...... Conv. deb;. 58..5.--5------. ae --- ~ | a i9%5|*i08" |i 
Des M. & Minn.— 1st, 78....1007| 122 130") Michigan Biv.ist ne asite taeee Sat Mont. Cen.— 1st, guar., 68..1937| ...... --eeee 
fowa Midland—1st, 88 ...... 1900/ 130 |...... Minn. &St.L.—I’a Ex.—Ist,78. oy 100 | |St. Paul & Duluth—1st, 58....1931| ......|.-.00e 
Peninsula— 1st, conv., 78... 1898] 120 |...... 2d MOTtg., 78.+-+-~--->--.00. 4 eae Sodus Bay & So.—Ist, 5s, g...1924! ...... commen 
— 4 z= _ aukee—ist Ist, a 1307 129 satiens Pacific ot Ext— st, isi 192) aT tamer: Tex. Central—l1st, s. f., 7s dnc EE ouaies “a 
Win t. P.— 2d, 78........ a oe chute i ten. | ae |) ae eo. 0 | 5 
Mil. & Mad.— Ist, 65 ---.°.2.1905/*112, |... [ea ag pg ay a ee 08 eG isa ie tal sees 
Ott. C. F. & St. P_—Ist, 58..1909) 1¢442/108 oe Se want — gon S(t emma noe |” Sabine Division, 1st, 68... . 191% /*101 |..... 
Northern Ill.—1st, 5 ........ 1910] 104 108 |] Minn, 8.Ste.M.&At og ~~~ (eb fame lvalley R'y Co. of O.—Con. 63.192) |*...... 1054s 
Gl, Col. Cin. & Ind.—- 1st, 7s, 8. f emul lonwne  wa& &T Cone. 78.2189 ROS 2h! LA Virginia Midland. - Inc., 68...1927} ...-.. coccce 
Consol. sink. fd.,78......... SE scans won | Mo.— lat, 78..... peer Wab. St. L. & Pac.— 
Ohic. St. Paul M. & O.— Mobile & Ohio—Col. tr., 68 - --189: $i ey a ee ee 
¢. 8. P. & Minn.—1st, 68.1918) 12312125. || | St. L. & Cairo— 4s, guar..... 193)) 4 | tndianeneiia iie._és.. 10031 _._... Hib. 
Bt. Wiseonain-—Let, “6822211819 122% 12619 Morgan's La caccnapinnorms ig Sa | Detroit Div. —68 sececeeeASEI1°'108 | cccode 
Bt. Paul & S .—l1st eee 9 « 24g 16058 | 18t, 78... 120. ccrece---e-eee-LG1E | “121 |...... 1! rate POET 193) eceese| >< “cess 
Chic. & E. Ill.—1st, s. £., cur..1907/ 117 ...... |Nash. ger Lamy hey dete > og FEF 10a | Tol & Wab. bag Ag bds., 78188: | ...... occeee 
Gen. con., 1st, 58......... 1937| ......| 94% |N. J. June.—Guar. Ist, 48..... 198: | 102 | uin. & Tol.—lst, 78...... BOB cease. jeocvee 
Ohic. & W. Ind.—1st, s.f., 68..1919) 114 |...... Registered certiticates.......... ye Stertedodones | an. & Naples— Ist, 937777190 seraad anna 
General mortgage, 6.-...... - Reaiadll eeset 4 § ete 4 t osedsk 54iy!| Ill. & So. lowa—Ist,ex. Gs.191: | ...2. |----- . 
Chic. & St. Louis—lIst, 68..... 1915} ....2-|eceee- N. Y. & Northern.—2d, “wath t Beeene ‘|| StL. K.C.&N.--R.E.& RR.7s.’9. | ...22. {122 
wee —* ~~ = ~tatg As -1986)*...-- a leet at t, 68 veacheetedlipees eae” reek snoses|| Clarinda Br.—6s.... .... 191 | ....-. —— 
ROGiSteTed....ccccccccccccccess=| cocecs|cccces|| Bt, 66.2... .cccccccce-coccese ~ aie tenants | 1st,6s8.190: | 103 
Gin. Jack. & Mac.—isig,8..1936) °2227 5H w.¥ una a Wet, “Bei Ga: 8y. “éa°|'7a"" || No. Misouri—Ist, 70... 189! | 114. |... 
Col. & Green. —Ilst, 6s coeaceece BEE coéeue 1 ccsece 2d, eh ata ih ae ce nae 193. , '(wab b. St.  & & Pac. —lowa Div., a ae ae eens 
et Gin, Midiand~ist,” 6 71914 Sa MP N. Y. NOH. Hat, ree. om "191: const eons West. N.Y. & Pa.—1st, 58 ....1937!* 97%g]..... - 
Col. & Cin. Midlan BSC, O5..1D84G) ..2...)-<05- | e ex.— cook Sh. | wcone. | soonee D. 78...190! 115 |....- - 
Ceeur d’Alene, Ist, 6s, gold...191¢| 100 102 ||Northern Pac.—Gen, 34, 68..193' | 9133) 91% ep mimes  E axme 
Del. Lack. & West.— hd om nee SN eenget Dneeeed Ya IN. W. Telegraph—7s -......... 90: |*100_ | -.000 
CUB VCRUDIO 76B.ccccccccccsc 1892) ...... 1242|| Dividend extended............. - | sense \Wheeling & L. E., lst M. 5s. .192¢ 9612 
onteage. TB wwe woeeenenene. 1907|"132%2/140 || James River Val.—1st, 68. .193+ | 104 103°" |'Murket St. Cable Ry., 1st, €8.191:| ...... Bare 
lg y Dkk Gadi > yl endl ER ag — oy ee oe 1159/1169||Manhat. Beach Imp. Co.—7s.1906| 22... 6 
Morris issex—lst, 78..... 1914) ite ligas,| Sk aul & N. P.—Gen., 68..192. — 15 'Am. Water Works Co., Ist. 68.1907] ......|--- -=s 
bbtiebébes. ebeseeencees 891) 108%3/ LU5% Registered... .........0..-----~ sneeee Tenn. Coal Iron & Railway— 
a aii Laeiieaecdtares 1900} ...... 26 || Helena& Red M’n—Ist,g.,68.193" | ......|-.---. r Div., 1st, 68 1 91: Lat AE 
78 of 1871.....---...2..2.. 1901)*....;-|128%s'| Dul. & Manitoba—Ist, x. 68.193¢ | -..... 100 || Bir. Diy. det con. 60.......491-) 22-77. Sig 
1st, con., guar., 78........ 1915} 18512)136% Do_ Dakota Div.—1st. 68.193" | -.----|---0e- Col. & Hock. Coal & I.—6s, g. 191: eda uve é 
Del. & Hud. Canal—1st, 7s. ..1891| 107% |10%4s|| Hel. B.Val. & Butte, 1st, 68.193" | ......|-.-..- pate te gs” sles i ipa 97 
SMEs Tichiccindsoupecoane 1891) 108% 111 || Drummond & P’bg.—Ist, 58 143%) ......|------ On imcome Bonds. ) 
upon, Si eetethinetaadors, 1894| 114 |....../| Helena & No.—Ist, g’d, 58. 193 | ...---|----e- (Interest payable if earned.) 
Registered, 7s............. BEDEI* cccwes! ll3Je, LaM. & Mo. Riv.—lIst, MONEE. vccccclescass atl & Pac._ten. Div ........ 108%: Tne 
Pa. LDiv., Ae Nad ’ 738, Meeee cose 1917 Ht seenes N. oO. & No. E. —Pr. Boe x. “> 68 . -191 “99 105 __ Eliz. City & Nor. —2d ine ~esesiat 1970 ‘anata coosee 
stered eae wnn no aS | 12, ee ee ee were aoe [0° |iInd-Dee& Spr-—2d ine. tr.ree.1906| “30” |"35 
Albapy & Susque. —18t, 78..1888 10234) 10219||Norf. & W.—New Riv. —1st,6s. +48 wanes sel eeneee Leh, & Wilkesb. Coal.......... 1888! 1u0 /101% 
Ast, cons., gUar., 78....... 190t/ 130 135 Imp. & Ext., 68.-... ---..0.. 29 6 oe) ere Milw. Lake Sh. & W.—Income.....} ...... O4 
arin atten 12619) ...... Adjustment M., 78... 22.22. 92 we ne Mobile & Ohio—2a pref. deben....| ....... 27 
1st, Cons., guar., 68.......1906 122%9)...-.. Ost. & Lake Ch.—1st, eT Gy ge cer one enn eres 23 
GROTOG 2 coccccccccccceccce.| cocce- |aeeeee io &8.— x : | DL iia———é * 15 
Rens. & Sar.—lst, coup., 78.1921) ...... 144 O springtield Div.—Ist, 78. ...190: : 08 = ors yt 6a "i977| 5O |. ccc 
Regis ster ed See Cet e wea eeme ee eee 140 | eeeece General 58 a a a t-- ak dae Ohio Cent. -~Min. Div. ~Ine. 78 1921 eeecees| sees 
Det. Mack. & Mar.— 1st, 68.. .1921) ...... lewocee Ohio Cent.—1st Ter. Tr., 63.. G2 coccee|coenes 0 Rand dk 8. Cane. teeter oe 
Det. Bay C. & Alp.- 1st, 6....1913| 106 |107 Min. Div.—1st, 68 ........... 192) | -----+) rene Snomaadonk Valley—Inc. 68..1923} ...c. |.cesee 
Duluth & Iron — ge— lst, 58. eae weees- | 924g Ohio River RR.— Ist, 5s ..... LYSE [*...00. | Ht Free Lint. 
Dul. So. Sh. — 58...- 00. 31) “F5ij| 87 "|/Oregon & Cal.—ist, 63... meng | Brooklyn & Montauk—ist, 5s.1911) 105%|....-. 
Diviek Vie oa iat 78.1900 110 eet oy Tog 602192) 108 222 Jefferson RR.—Ist, 78. ...-.. 188y|*101 |..... is 
Visional 5s8........... .... jteeeee ap Ctoose « | 78""lI~n J Southern, int. guar.. €8.1899.*100 |..... ° 
E.& W.of Ala.—1st,cons.6s.g.,1926) ...... eal ee naitetn 1921!'*...... 73 IN. J. Southern, int. guar., és. 1899. 100 








* No price Friday; these are latest quotations made this week. 
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New York City Banks.—The following statement shows the SECURITIES. | Bid. | Ask. SECURITIES. Bid. |Ask 
Sees Go Aapeeiatnd Rants ef Bow Sek Gilg for eben tt Ee cael ee eee, 4», | 
. a ssa-M. (8 ° ODS. 58 ser.,c. 
week ending March 17, 1888: Del.& Bd.B.—Ist, 78.1%05| 129%)... Debenture coup., 1893. @..... | 43" 
Leh. V.—18t,6 C.&B.,’98 eersee 121 Deferred incomes, re ececece 20 
Average Amount of— 2d, 7a, reg.,1910........ ip ae Phil. W. & Balt.—Tr.c.,48/ ...... 100 
Banks Net Deposits Ba ae hee thy Rell BALTIMORE. 
g enn.--Gen. ,68,coup.1910' ...... 
Loans and | Specie. | Legal | other | Otrcwla- |  Cons., 68, coup... 1905..| 120%/121% 
° than U.S. n. Cons., 58, coup...1919.; 111 |....- RAILROAD ~alaleed 
— rs ; ; : a pag reed peg ape o 109 ine "Let pret e & Ohio...... 83 | 86 
e —I18st ,CDp.’B7| --ee- pre 
New York .........| 11:440.000} 1,860.000) 1,100,000) 11,260,000) 45,000 Phil. &R 24,78, o.ar98| ....-|---.-- a pret "| Tio 1i6 
Manhattan Co.....| 9.246.000) 1,644,000! 79,000} 9.622.000) ...: Cons. 48, coup., 1912 129% 130 RATLROAD BONDS. 
seencnante 6,85 000 1,272,600) | 811,°00 7,136,700 45,000 Cons. 2 68, BI. -R.C. 1911) 119 667" Baltimore & Ohio—4 8... 10134'. cco 
echani seeeeee ee er Vu ,ruy wo row S9 Vv . » YVi #§$==eeseseeee m . 8 +, COUP., 45001) ------ n. as B re 
America............ 12,124,700) 1,9:7.400} 654.000 10,511,800} -°....... aan aac cen 1908} 11153112 2ds, wh . — = 193 
PROEEE... coscocsee! 471,000} _ 610.000} 298.000) 2,¥51,000! 254,000] Gen., 7s, coup., d 11344 115 inlet cidnn, eit: 89 
City. 8,654.206| 5,734.5 908.000) 12,49 ’,400 atin Income, 78, coup., 2896 15 %4| 80 lst eee Sti ccscsl connalt Tae 
Tradesmen’s 2.82864 460,400] 221.600) 21658400) 26,700 — = ; = 
Chemical .......... 19,488,500!) 5,718,600; 6 0.10v0) 20.6€07,900 te yeh * Ex-dividend. + Pershare. 2 Last price this week. 
Merchants’ Exch. 444.400} 688,400) 252,300) 3,820,40 80,100 
Gallatin National.) 5.405,300) 1,057,800, 51.600! 4,%25,210' 504.600 New York Local Securities. 
peheniet i ten] steaeeel sanaesl Seneeel Ries 253,300 Bank Stock List. 
wi +. 1.1 eg ‘ ve , : 1s , } eeeeeceece 
Leather Manuf'rs. ear wi -/800 B74 190| BERT 200 sox'o00 | BANKS. | Bid./ Ask.) BANKS. | Bid.| Ask.) BANKS. | Bid. / Ask 
enth Nat....... : 285.9 ° j 1,3¢ , U ° acne. * prone 
ee ao 1 281OO See toe: sintou sbaeeen| 22789! awerton.....|.... .. /16949||Falton ......|160 |...... Yew York ..|215 |225 
Americ’n Exch’ge.| 16,741.000) 1,806, 1,912,000) 14,4%2.000 mecncece | pete EMM... 20-1 440,, | /Gelladin .. ../310 |... q-¥- County 210 | ---.0. 
Commerce eae pee i 970.400 3,9 3.8 1,059.+00 13,140,100 737 800 Asbury Park 100 eee: ( rartield eeeee 250 eeees W.Y. Nat. Ex 115 125 
, as tang niente { . 8,4 ) i,t 55,8 E 321.800 .166,2 0 45.000 gruau way-. . 250 sceece Germ n Am.. 113 oeeece Vinth.... wee 135 ceeees 
Mercantile......... 8,231'000| 1,209;300| 678.-00| 7.87.00, 892/900 | Satchs’& Dri162 | ._.... Germania. ../300 |..----|/ 7. Amerios./135 | -_-.ce 
2,5¢9,206|  28%,700, 289.6 2,774.600 | Lontral......| 125 |132 ||Greenwich ..|118 |....../| Yorth Riv’r./135 (140 
Republic........... 8913500] 1.709'400| 686,500) 8'852,400, 42,200 | Ohase....-...1225 |..... ianover ..../185 |... --. Driental.... {185 |... 
,603,00 776,000 605.5 4,%07,400 5.000 Ohatham .... 225 _--- || Em,.& Trad’s’|335 (345 Pacific... ... «| 162 (170 
Peoples’ 2,042,700! 354,300} 97.400) 2.5r4.000| —........ | Themical..../3600 [3800 | Irving -.... 148 |----.- Ronmsareccoodtee alse 
North America...) 2.734:.00| _725.700| 269.700] 3.400.000] 7.""-77. | Ditizens’..../140 )150 Leather iite’|199 | --- Foople’s. ..-/185 | --coce 
Hanover i lithic tiene ¥ 716 400 2 92,3 } 3,0 ( 13 036,600 45 000 Oity eeee eceee 320 «eee danhattan.. 160 162% I nenix..... . 135 136 
Irving.. 2x» 000} 533,100) 264.000] 3 009; 40°700 | Qommerce ..| -.../169 || darket......)170 |---...|| tepublio ...)142 |-..... 
Citizens’ ........... 2°724.500 99'5 798'500| 3.0362 45,000 | 2ontinental./122 126 49/| Mechanics’ -/166 170 ||St.Nicholas.| ..../122 
Nassau ........._. 2°707,400| 261.900) 412,000) 3,084.2 Yorn Exch...)197 (200 || @’chs’&Trs’|155 |...... Seventh ...../115 |...... 
Market & Fulton. 228,50 974,200 260,400 4.04 «24 0 408.600 Cast River... {30 | . nee. Mercantile../145 |...... Seocond.. .... BD l.cccce 
ich las.......|  25012'400| 177,700] _ 81.300] 1,700.5 mosezeos | Geet, WAEG. [TSO | -coce. |] Moronanta® .|..-2--/140 |[Gnood Leathi140 | ....c0 
& Leather...) 3.119.000] 554,000] 278,000| 3,212.0u0| 443,100 | Fifth Ave.../800 |...... Pn ot SAS | FS 
Corn Exchange ...| 6.434.6c0 394,20 291.000! 5.834.z00 et Firat ........)1890 | ..... AMetropolit’n| 10 | 20 fradesmen’si!05 (106 
ental........ 4.219.000] 591:800| 729,100] 4,973,200] 45,000 | Fourth -....- Se _TESe 1) Sesame. ----)200 _}---2- Jaised Seen160 _|336 
Oriental ....----27-7 963.000] _ 1*9,800} 371.200} 2'000,000) ...2_... 
Importers’ & Trad.| :°,724 500) 4,647,900) 1,590,500) 21:78:.400| 986,600 Insurance Stock List. 
= a es —— eek sos 3,00 5.90 a 22,4 45.8 th i tebe (Quotations by E. 8. Bailey, 52 Pine St.) 
Featee Kenicani 7) 14°555:700| 286-800) | 105.n00) 1,534.4 81,000 | COMPAN’S | Bid. | Ask.|\COMPAN’S.) Bid. | Ask. \COMPAN’S, Bid. | Ask 
Central National..| 7,311,000} 1.095. 00) 1,078,000} 3,753.0 45,000 | Alliance ....|140 {150 ||Globe 115 |120 ||Nassau 130 |140 
ocend Hettoual .. 8,517,000) 603.0% ge “4 pe = 40,000 American...|140 |160 ee 190 |215 |/National...j 80 |100 
t National.....) 21,0%°.400| 3,244.60 1,561:400} 19,068:700 40°000 wt 1%) 1165 | Hamilton 2.|100 0 lee Baits se 183 

_ nuaal.... 6.099.200 | 04,4 ) $51. 100 5,200,200 44.400 Brooklyn ... 110 (120 |)Hanover.... a3s 125 ||Ni ara. 115 |125 
Bowe OTF wana wee ---| 2.521.600} 556,000]  260:00u| 2°677,100 225°000 es 108 is leew. 38 | 60 cio 1146 180 
Bera ty vn--| 2138,100) 578700} 165.800/ 2.714,500| 180,000 Clinton..4-.| 80 | 93 ||Sefferson....|100 |110 ||Park...."..:| 60 | 60 

5 2.5 2, 479.700 21,700) 2.424.500 -------- | Commonw’h,.) 80 {100 ||Kings Co 170 |200 2et’r Cooper}156 (165 
guaee } ga 3'569'255 ee bey + 580 200 8.£°6.000 67,500 | Continental. 344 Se Kniokerbiic | es =. People’s... 100 = 
2 SSee 4 eh, seetentindiend “~: v b> tot Vv eeeescee , eeeecoe LIDer ecces enix ... 
German esobigs.| 2877-200) 90.900 20.905) 3982090 --— Empire City] #8 [200 ||Long Isiaitd) #9 [100 ||keatgoré=---/120 [180 
~~ eee rytty + Je SEE OU! = - 090,000 -------- | Exchange... L oss! Stan ecee 
United States... 4,259,900) 1,04%.500/ —¥2,800)  4.400,000/ 45,000 | Farragat...-|108 [110 |/Manuf’c.@ B 110 (125 |/Sterling -.--| 70 | 75 
reese wit ick bas eye ehst aoe 43,000 | Fire Asso’n.|..---- 100 ||Mechanics’-| 70 | 80 ||Stuyvesant |100 |115 
er rt 379300 qo hoo 2, 63,500 45,000 | Firemen’s...| 75 90 M ercantile..| 5 65 ||United St’es}140 (150 
B’k of the Metrop.| 3'683'400| 763'000| 263'100| 4’aus'200| 27°"/00 | German-Am./290 /305 ||Merchants’.| 70 | 50 ||Westchester|135 |140 
— “| 3's3-'500 274800 243°00| 2000'S 0| erecccce Germenia...\140 160 | Montauk....| 75 | 86 |) Williamah’s.i260 (280 
saeananind 2'267,800| 609.400) 210,. 4.127;300' $8,400 
Sixth National----| 1.751.400) 570.000] 11 000] 21051400! 180°000 Re Se eee eee eee 
ational.| 8,753,( 707,200) 1,124,200) 7,24 mn 45,000 | Gas UOMPANIES. | Bid.| Ask.!|) GAS COMPANIKS, | Bid. ; Ask 
Total...... ....... 369,695,400 72,798,700)31,627,800|377,657,000 7,622,700 | sruoklyn Gas-Light...... 102 |105 ||Psople’s (Bklyn.) -| 65 | 67 
Boston Banke.—Followina are the totals ee || on 1108 (121 
n — : nds, 58..............--/100 (103 || Bonds, 6s........ ...... 
ee: | seen ia ccaa 8 ("2 Paces ORES“ 1 08 18 
. : Oe arg erse oboken.../160 |...... al— Bonds, 7s 105 
1888 | Loans. _ Specie. L. T’nders. Deposits.* (Circula’n. | Agg.Cl’nge Ssemeecitian-— Bonds ..... Ee eae Falton Mranici EE esaseuae 131 {133 
ee - $ we ee ee Mavaal (N. Nipesequonyesen a las lene 108 tts 
Mar. 3/145,172,000| 9,28¥.300) 3,150,600/109,649.300| 6,514,000 ne 3065 enn rans? rorerues connec 

#T'40)144°310,700] 81837-900| 2:976;800| 102-685-500] 6.614.100] 75°379,007 | ™ sesau (Bklyn.) once ok ‘95/100 namemenei et we 

 17)143.027.800) 8,619,300] 3,037, 100/107,444.500| 6,532;200| 64,4U4.366 | oe 

Philadelphia Banks.—The totais have veen as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] 

’ . Sener. Tee. F.—stk.{ 26 , 28 ,D.D.E. B. & B.—scrp, 638.104 {10 
1888. Loans. (Lawful Mon’y) Deposits.* | Circula’n j/Agg.Cl’ngs t mort.,7s, 1900 ..... 112 {114 | Hight Av.—Stock...-’.../150 i 
weed § soo | anafeeoe| aashrue | aae8oowe| TRO Rane [ia [ie este Uc St meemaaes [AE™ 
Mar. 8....-| 84.658,500 | 22,533,800 | 83,894,900 | 2.319, ance) | AL > ae 

w BG2222.] mBu7e‘on0 | g2'¥6s'ou0 | 84:s¥2°2u0 | 4.317.090 | Bs.snor2s | gia Utreenasi6ral 4s | go *)/azdStMauh, ae NAWel 34 | BB 

— ~~ 8,662,600 | 23,564,100 | 86,370,200 | 2.453.650 | 45. 622, 1687 Bonds guar., 58, 1905 ato 70 80 . let mort., , 68, 1910 ...... 107 108 

*Including th m **due to oth sd +roo vV—NStock..... mo income, 6s..... 5 

Q ~ =e » — mt let mor, 58, 19 02 sonae 106 110 ‘oust. W. nist Fy Stk. 55 4a" 
nota 3 Jrosstown > st mort., 78, 1894 ...... 
tions in Boston, Philadelphia and Baltimore. ies mort., 78, 1888 ......|100 |...... Winth Ave........-.. .2222.{108 {105 
Following are quotations of active stocks and bonds. A gushw'k Av. (Bkin) St i ites i tee Be lL tir oe ites 
sntral Crosstown st mor s, 1910 ...... lui 
complete list is given in the CHRONICLE the third Saturday | _ ist mort., 6s, 1922 ...... 116 (120 Consol., 78, 1888 ........| _ .. (100 
of each month. Vent. Pk. N.« K. Riv.--Stk| 82 | 85 ||@ixth Av. Shook -eoe «--/150 |160 
sol., 78, 1902 ........ 116 /118 14t mort., 78, 1890 ...... 116 {110 
onrist'p h'r&10th St—Stk.|120 (126 | Third Av. — Stick -... 219 |230 
! Bonds, i TD annem 111 }113 || Bonds, 7s, 1890......... 108 |106 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | Ory Dk. E.8.& Bat'y—Stk/148 [152 || Tw snty-chird st.—Ntock..|230 |235 
—— lst mort., 73, 1893 ...... 109 {111 lst nort., 73, 1893 ...... 112 |114 
RAILROAD PTOCKS.| | 50. Map ee ait T8| 126, |------ 
vg Ap apap p1%!...... ‘Sa. & Birm—bs 914g ia Unlisted Securities.—Quotations from both Exchanges: 
Boston & Lowell... 156 |..... || KC. — 
Boston & Maine ---...---- 8 lara | oie eek & Seringt.—be| ......|...... SECURITIES. Bid. , Ask. SECURITIES. Bid.) Ask 
Videnue....'3246 |...... .Ev. —Ilst, 63| 103% a eee —_ 
Galifornie Southern... 34 |---|) Gamore, 2.60. s"."| '97¥/ 88" | Am. Bank Note g.-—-.| go | 35 | Mex Nat Conatractn Go.| 29 | 25 
t tM p 2 a Ga. tlan, ar.—Stock... exican National tr. rec. 

Proferrec assachusetts| 20 | 204) Mar. H. & Ont.—1908, a,| 100 foal AU. & Char. Air L. lst, 79119 (122 | 1st mortgage, tr. rec... 40% 41 
Chic. url. & North’n.... 2 _..-. ||Mexican Central—4ea =| @kil. 7 At. ac.-i8 ’ ».D.0 B) cweeeeecee. ow 8 B .-ccee~ - cece 
Gleveland & Canton... '. b Mexican Gsital—is --- 85% 65% | Kost. HW, T.d Wost.—Stk.|..-... see ‘Newp. N. & Miss. Vai....| 4%| 6 

Preferred........... i SE 31 |IN Y.@ N. Eng.—ist, 7s.. iz3y Brooklyn Elev’d—stock../ 33 | 38 | N.J.Southern...... ...... 5g % 
a i a al ese, lst mort., €s. ee ee 114 | Cape Fear & Yad.Val., let, 05 j....0- N. Y. M. Un. Tel.—Stock.| 53 |...... 

wee RARE ieimirmn 129 40 mvit.. és.............| 100 Chic. & Atl.—Ben., tr. rec.| 5 8 N.Y. W.S.& Buff........ 2 3 

arg, pref at ictal 90 | 90%'|Southern Kansas—5s._._. 96%'...... Chiv. Gas Trust ..-..-.....| 31 334! North. Pac.—Div. bonds..|102 |...... 
Fist rs ere Marquette. ¢ 26 alte Lemond aeyeee~SS. 91 “92° Chic. Santa Foe & Cal. 5s..!/...... eceee-| North Riv. Cons.......... eeeese 
les la SRA ee rs Inco ee 84 tg! Cinn. & Springfield. ...... -=20 Jococces Ocean Steam.Co., lst guar./102 /104% 

Kan. City We, @. B GENE...) cocccclocccss whasaen, ‘Cont. “ist M., 55 “gi” | ven. & Rio Gr. W.—Sv’k.| 10 13 ——— & Atiantic....| 5 

Pref erred on ae Income 58 “39 _ 8. Shore & aAt.— Stk. weeceel seers lst “seer eseesesanes *"<seee)|eeeeee 

K.o- Mempis & ye ee - | paint itiestrie Lashésc2)ib0 |... pitiabs Riv. @'Ches..| @3 |.co 
. 1.@ Mem, 3...... son Electric Light....)150 |...... c or v. & Ches.. ceesee 
a on igi, 13% RAILROAD STOCKS. | Fla. R’y & Nav. Co.......|....-. i”) St. soseyh & Grand Isl...| 9 | Ti 
N.Y. & N. Eng., pref..... 106 |..... ||Bail. N.Y. & Phil.ass.pd.| 9% Pref. ......-200--005--2c0e| -nse- 2%) St. Louis & Ch.cago, pref.| ..... 37 
porthern ad i CO 140 |..... a ~~ rred = $ 8%! Sig Georgia Pac.—Stock...... 18 | 21 || 1st M., Gs...... 20... 2.20] eocee 90 
Old Colony . ‘2173 |174% Lehigh Valley ............ @ 52%) 523 lst 68 --/108 (109 | St. Paul E.& Gr. Tr., lat 68|..-... |... 
Wisconsin Central ....... @16 | 17 ||Littie Schuylkill ......... 62 4] 2d. ....-....------ ---- ---| 47 | 51 | Tol. A. A. & N. Mic a setina 22 | 24 

Preferred... ....cccoces = 2 seo Northern Central........ | g7 [go | Henderson Bridge-St’k.| ... 100 | To.edo Peoria & pede -| 20 | 23 

teh. PR leans | Pennsylvania -| 64% 54ty . ye ORNO..-c0ce+ee0] -ennee}oorces oe } ein na 73 
‘fopexca— hila vay | Ast pref......-.----0.-.-- eoejeeeees| (U.S. MIOCEFIC LICNt......]....20]- cee . 

sR y eben | gg | J nog da rgged secessses} EES eel oe TOf a. sesene veseee oon. oa Vicksb. & Meridian....... oo 

Plain, bnnsheotieencenn “'s elt 90 ,f41LRkOAD BONDS 1st 68. ---------- ----202-| seen: [o-oo Pref. ... . %) = =% 

Mortgage, 58 | 100 (10043 |Allegh. Val.—7 3-108. 96) 1154 ...... Kan. City & Omaha....... wocece|ecenne ist mort. 95 |.---- - 
aries esc ac tse| war 18 oman HIG | hth ge ond coe 2d mort. a5 

, Mass.—6s8, new..! 122 |...... tne. Ta, end., coup., ‘94.| 22 . a) Lehigh & “Wilkes, Goal”. esteem Western Nat. Bank......| 91 | 93% 
~ ee dividend. + Pershare, @ Last price this week. Mahoning Coal RB.......| 40 | 41 |)/West N. Car.—Con. M....| 82 '.....- 
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Zuvestment 


Railroad Intelligence. 





‘The INVESTORS’ SUPPLEMENT contains a complete exhibit oy 
the Funded Debt of S'ates and Cities and of the Stocks and 


Bonds of Railroads and other Companies. 


It is published 


on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, an? to others at $1 per copy. 











{S The General Quotations of Stocks and Bonds heretofore published 
on the first Saturday of each month, occupying six pages of the CHRON- 
ICLE, will hereafter be published on the third Saturday of each month 
These General Quotations will next appear, therefore, on Saturday, Apri, 
21, and after that on the following days in 1888, viz.: May 19, June 16 


July 21, 
December 15. 


August 18, September 15, October 20, November 17 and 








RAILROAD EARNINGS. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totais from Jan. 1 to latest date are given below 

































































































































































for all the railroad companies whose reports can be ob- 
oe Latest Earnings Reported. Jan.1 to Latest Date, 
- Week or Mo | 1887-8. 1886-7. 1887-8. 1886-7. 
| 1.8 ~ B 
Allegheny Val. |January.. 155. 155! 148,091 155,155; 148,091 
Atch. T. & 8. Fe.| Nov = ac “4 oh 1,719,355) 16, 065, 412 14 459,37 8 
tlanta & Char semen y. .. 592; 114,57 3,592! 114,577 
tlanta & W. Pt.. Speen t tert 37,882 MTB 44 37,882 
Atlantic & Pac. ./2d wk 51,740) 51,701 498,249, 497,507 
Balt. & Potomac) J Caeee. oi ‘ 122,498; 107,127 122,498 107,127 
Beec ....| December | 97,35 58,789 786,823 609,096 
Buff.Roch.& Pitt})zd wk Mur.| 34,753! 36,284; 368,634) 327,741 
Bur.C. Rap. & No.| 4th wk Feb) 56,231 51,505) 29,260 416,146 
Cairo V. & Chic |2d wk Mar. 14,194 12,126, 39,091) 135,614 
Cal. Southern...)2d wk Mar. 37,796, 36,444) 388,126 oe 
Camden & Atl’c| January. 32,934 29,843) 32,934! 29,84 
Danadian Pacitic| 2d wk Mar. 199.000; 128,000) 2,027,205 1,404, 139 
Cp.F’r &Yad.Val|February..| 27,984) 24,184 55,904. 44,897 
Carolina Cent.. |January. .| 44,589 42,298 44,589) 42,298 
Cen. RR.&Bg. Co. | 
Railroad lines. i2dwk Mar 120,564 108, 482) 1,232, 931 1,041,243 
ole system.|February..| 620,905) 554, 543, 1, :289,903! 1 077,234 
Centrallowa....|February..| 105,640 97, 203,912 206,735 
Central of N. J..;|December.| 974,880) 995 925 11,528,588 10, 742, 892 
Central Pacific |November.'1, 442) 964,132/12,498, 085. (10,904,835 
Central of 8.C.|January...; 10,194 7,586 10,1014) 7,586 
Charlest’n & Sav| January... 47,860, 47,012 47,860. 47.012 
Cheshire.... .. January... 40,606 44,92 40,606 44,928 
Cheraw & Darl |Junuary... 9,074 7,766 9,074 7,766 
Chesap. & Ohio.|November.} 393,171; 358,551 4,080,399, 3,755,867 
liz. Lex.&B.S.| February. . 73,615 58,4 161,415 145,071 
Ches.O. & 8. W..|/February..| 147,153, 124,803; 307,912) 270,403 
Ches. & Lenoir... | January. 8,108 5,873 8,108 5.873 
Chic. & Alton ..|December. 746,599 737,121, 8,941,386 8,060,640 
Chic. & Atlantic) dwk Mar. - 926 50,786) 358,458 01,468 
Chic. Burl. & No.| January... 8,835) 155,656) 108,835 155,656 
Chic. Burl. = January. . i, 67 } 204, 1,98: 5,385 1,671 294 1,985,385 
Chic. & East. [1l. 24 wk Mar. 043) 36,129, «99,218 376,397 
Chic. & Ind. Coal 2d wk Mur. i 430, 6,653 | 105,327. 71,943 
Chic. Mil. & St.P.;\2d wk Mar.|} 405 "500! 440, 337| 3,855,500 3,865,936 
Chic. 7 ag n.|February..|L 876, _ 1,634,180, 3,247,782 3,357,353 
Chic. . Riv |February. 4,085) 6,609 10,716 
Chic. St. i. niePitte January. . 452°716 446,3%5| 452,716 446,385 
Chic. 8t.P. &K.C.|/February. | 129,835, 69,600; 251,697; 151,645 
Chic. St.P.M.&O.| January.. 324,888 371,459 324,888; 371,459 
c. & W. Mich.)2d wk Mar. 25,143) 29,261 229,121; 231,254 
Cin. Ind.8t.L.&C.| January 204,932) 216,168; 204,932) 216,168 
Cin. Jack. & Mac. 2d wk Mar. 9,625) 11,578 84,092 74,7 177 
.N.O. & T. P.|/2d wk Mar. 62,587| 57,792) 682,662) 633,694 
Ala. Gt. South (2d wk Mar. 27,332) 29.059 319,155 306,728 
N. Orl. & N. E |2d wk Mar. 16,090) 10,439 175,843 145,029 
Vicksb. & Mer. 2: wk Mar. 8,056! 8,701 105,176 115,174 
Vicks. Sh. & P.|2d wk Mar. 8,228) 7.992 111,524 123,210 
Erlanger Syst 2dwk Mar.) 122,293) 113,583) 1 394, 660; 1,323,835 
Cin. Rich. & Ft. W.| 2d wk Mar. 8,803 7,998 78,879 70,329 
Cin. Sel. & Mob.. January... 9,747 10,297 9,747 10,297 
Cin. & Spring’d |February.. 83,015| 77,233 168.255 162,843 
Cin. Wash.&Balt.| -d wk Mar. 35,277 39,730 422,039 427,604 
Clev. Akron &Col' lst wk Mar 11,418 10,098 99,559 83,421 
lev. & Canton December 28,864) 29,197 373,965 356,916 
lev. Col.C.& Ind February. 285,805) 275,692 599,241 574,041 
Whole system 'February. 510,524) 510,366) 1, os cae 1,064,451 
Clev. & Marietta|2d wk Mar. 5,099 6,792 60,093 
Col. & Cin. Mid 24 wk Mar. 5,117 5,399 36751 64,795 
Col. Hock. V. & T. 24 wk Mar 48°912) 61,255, 496,221) 558,198 
Denv. & Rio Gr (3d wk Mar | 6,000 128,400 1,411,937 1,492.335 
nv. .G.W..2dwk Mar-| 21,600) 21,075; 213,484 182,426 
n. Tex.&Gulf February.. | 21,686! 15,072 44,557 28,96 
Det. Bay C.&Alp.'Febriary..! 00; 26,083 62,305 50,479 
Det.Lans’g& No.\2dwk Mar. 16,749) 21,418! 1€0,984 179,833 
Duluth 8.8.&Atl.'2d wk Mar. 15,547 11,041 173,:170' 118,359 
E.Tenn. Va.&Ga./2dwk Mar.| 99.992) 94,003) 1,122,111) 1,001,782 
Evans.& Ind’plis 2d wk Mar. 4.086 ,69 42,469! 44,726 
Evansv. & T. H.!2d wk Mar. 16,617 15,703 163,262 139,108 
Flint & P. Marq. ‘2d wk Mar. 45,576 51,784 468,995 446,343 
Fla. R.& Nav.Co.'\Istwk Mar, 24,359) 24,030 10,570 204,720 
Ft.W.& Den.City 2d wk Mar. 2,3 14,344 160,954 6,004 
Georgia Pacific. 2d wk Mar} 27,691 24,532; 266,404) 218,513 
Gr. Rap. & Ind... 2d wk Mar. 41,780 43,075 38°,.,699) ae yr 
Other lines.... 2d wk Mar. 4,223 2,693) 35,649 19,52 
Grand Trunk ... Wk.Mar.10 313,488) 354,20y! 2,760,941) 3,049,176 
Gn.Bay W.&St.P December.| 25.885 yy” Rapes 
Hous.& Tex.Cen. Ist wk Mar 37,302 41,560 396,106 442,921 
Humest’n &Shen January. ..! 17 12,763) 13,174 12,763 
Til.Cen. (T11.& So) February. -| 3,822 833,506 1,801.625) 1,793,454 
Cedar F.& Min. February. 7,31 6,974. 12,240) 14,831 
Dub.&Sioux C, February. 73,240, 53,397, 129,726 114,035 
Ta. Falls & S.C. February. 53,990 42,715' 110,746 92,581 








Jan. 1 to Latest Date, 












































— Latest Earnings Reported. 
ADS. 
Week or Mo| 1887-8. | 1886-7. | 1887-8. 1886-7. 
~ & $ 
Ind. Bloom. & W. 4th wk Jan 52,042 58,962 187,365 ’ 
Ind. Dec. & Spr./February.. 23.732; 27,98 2,203 70,472 
Ind. & St. Louis |2d wk Mar. 38,078 433,367 379°263 401,165 
Jack. T. & K. W.|February.. 57,947; 53,912 107,196 ,A88 
Kanawha& Ohio February.. 19,871 8,12 0,846 19,214 
+S os = 8. wha 4thwkFeb) 48,721 51,261 391,690; 416,48 
haere 4thwk Feb; 36,583 38,673 280,55 314,073 
Kan C. Cl. & Sp |4th wk Feb 4,978 y4 38,83 41,592 
Kentucky Cent. |February.. 70,008 64,232 142,717 131,423 
Keokuk & West.'2d wk Mar 5,835 6,287 65,396 61,315 
Kingst’n & Pem.|2d wk Mar, 2,105 2,030 26,179 17,873 
paentv. & Ohio ./January... 43.094 41,20 43,094 41,201 
Lake E. & West 2d wk Mar. 35,327 41,720) 358,318 373,180 
my re pret s sie roeee aka 59 41,446 
oc em iIstw ar .6§ ° 2.627 171,878 
Long fag og = being ye pete 349,276 312,541 
Ou. 0 v. |Decem ' ' 589,639 553,858 
Louis. Ev. &S8t.L.|2 wh sine. 17°354 21 rt 189,440' 169,210 
Louisv. & Nashv.|2d wk Mar.} 292,135 _ te 3 146,502 992,167 
Lou.N.A. & Chic.)/2d wk Mar. 35,875 66,1 366.5: 
Louisv. N.O. &T. 2d wk Mar. 41,635 377 13 543,901 62.4 
Lykens Valley. |February.. 94,773; 39.935 194,115 86,85 
Mar. Col. & No..| December 6,773 613 G6.560). wcebeces 
Memphis &Chas.|2d wk Mar.; 30,455) 32,859) 366,152' 24 6,669 
*Mexican Cent 2d wk Mar.!} 130,000 93,486! 1,234,042) 990,619 
*Mex. N. (alllns)/February..| 158,041) 134,978, 336,174) 281,921 
*MexicanRailwy Wk.Mar 1 88,268, 75,571 803,825 3,7 
Mil.L.Sh.&West 2d wk Mar. 37,622 50,019 347,426 394,996 
Milwaukee & No.'/2d wk Mar. 18.395, 19,684 172,987 165,782 
Minneap.& St. L.| February. | 100.398 | 103,366 186,998! 221,211 
Min.St.8te.M &A January. 30,457 10,147 30,457 10,14 
Mobile & Ohio . |February..|' 207,847, 200,498; 409,965) 436,513 
Nash. Ch. &St.L.|February. | 248,835, 249,461 519,641 491,555 
Natchez Jac.&C | February.. rey ee 13,790 29,151 29,43 
New Brunswick. January. s .309| 46,613 46,3 46,61: 
N.Y. Cen. & H.R.| February. . 2,586. 483 2,454,831) 5,303,187) 5,169,541 
en. Y. .& W January.../1,8¢ 0,183 1,888,060 1,890,183/ 1,888,06 
N.Y. & New a January...| 391,539, 357,78 91,539 357,787 
N.Y. Ont. & W...|2d wk Mar. 18,39 23,269| 257,320) 222,499 
N.Y. Sus. & W.. |January. 119,527| 84,596 119,527 84,596 
Norfolk & West |2d wk Mar.| 101.921 80,543; 912,826) 714,582 
N’theastrn (S.C.)| January... 59,704; 56,252 59,704 56,252 
Northern Cent’l.|January...| 452,441) 514,948 52.4 514,948 
Northern Pacitic)/2d wk Mar. 97,893) 212,867) 2,102,921| 1,502,2 
Ohio & Miss. ....|2d wk M ir. | 72,682) 97,586 751,154} 802,780 
Ohio River ... |2d wk Mar. 6,066) 4,771 65,070 2,17: 
Ohio Southern . | February.. 7,702 45,928 106,838 99,40 
Oregon inp. Co January...) 342,879) 263,351) 342,879) 263,35 
Oreg. R.& N.Co |January...| 272,598) 274,259 272,598 274,259 
a. - .|\ January. ../4, 193, 979 3,851,771) 4, 193,979 3,851,771 
enn. Com any. 
No. West. sys. |December /1,585,696 1,350,956) 18,532,322|15,.469,215 
So. West. sys..| December |1,287,937 1,166, (064 14,362,552 12,002,449 
FooriaDes-SEv.idthwk Reb) 14000) 15.008 cacal saatats 
a. rie .. |January.. ‘ 260,052 
Phila. & Read’g.|January...| 930,240 1,570,821 930,240} 1,570,821 
Coal & Iron Co.|January...| 332 827| 1 ‘037, 750; 332, 827 1,037,750 
oie a Geeaen ; | othe a ee 2,60 8, 71 ey ya 608,571 
, est’rn ar.! 5 56,376 
P’rtRoyal&Aug.|January...| 36,216 27,295] 36,216] 27,295 
Pt. ee « —— January...| 31,327) | 26,268 31,327 26,268 
.P.Ter.Co— 
Rich. & Danv |24 wk Mar 101,675! 97,350! 1,023,989 r 
Va ere S = = a 34,000 arene 26,446; 278 801 
. C. . Div.|2d w ar! 22, ,600| 223.416 191,706 
Col. & Gr. Div.|2d wk Mar 15,700, 14,900 159,893! 141,556 
West. N.C. Div'2d wk Mar 14,850, 13,650 138,065 127,486 
W.0O. & W.Div.|'2d wk Mar 2,225) 2,125 19,825 16.587 
Ash. & Sp. Div.!2d wk Mar 1,700, 1,100 20,3419 8,15 
Total all ..../2d wk Mar 193,050 181,575) 1,872,110) 1,649,652 
Rome W. & Og January. .| 212,446 184,576 212,446 84,576 
qWsSt. < Alt. aT. H. 2dwk Mar.) 38,078 43,367 379,263 401,165 
Branches. .... 2d wk Mar. | 19,940 16,430 188,167 172,041 
St.L. Ark.&Tex '2dwk Mar.| 44,781) 41,293| 531,266 413,246 
St.L. &SanFran.'2Zd wk Mar.' 92,243) 121,993 965,569) 1,016,903 
St.Paul & Duluth 2d wk Mar.! 18,03 | 19,947 179,515; 220,664 
St.P.Min. &Man.'February..| 555,015) 434,809) 1,037,436) 894,060 
S.Ant.& Ar. Pass. February. at 61,419) 24,169 121,824 47,508 
Scioto Valley....|January.. 54,073, 56,224 54,07 + 56,224 
Seab’rd & Roan.|January.. : 46,575, 40,452) 46,575) 40,452 
Shenandoah Val ry ebruary.. 58,000, 57,620 109,100 114,908 
— a. .|February..| 135, 552, 11- 1,599) 263,129; 212,731 
0. Pacitic Co.— | 
Gal. Har.&8.A.' January. ..| 276,065. 221,392) 276,065 221,392 
Louis’a West..;January...; 64,023 58,539) 64,023 58,539 
en s L&T. J anuary... .| 472,266) 368,274 472,266 368,274 
N. Y.T. & Mex. January. | '827| 12,459 7,827 12,459 
Tex. & N. Orl.. January...| 95,586) 81,534 95,586 1,534 
Atlan’c system January...; 915,767! 2,198 915,767 742,198 
Pacitic system January... |2 330, 998 1,661,617) 2,330,998 1,661,617 
. — of all..|January. 3,2 46, 1765/2, '403, 815 3, 246,765 2) 403, 815 
oO. 
No. “Diy. (Cal. ) Lecember.| 137,082! 148,188) 1,727,245 1 649, $26 
So. Div. (Cal.)'November. 465,903 342,848) 3,885,483 
Arizona Div ../December.| 234,704) 129,545 1,756,519 5 O91 
New Mex. Div December. ‘| 99,937; 59,213 35,736 667, 196 
Spar. Un. & Col. January. . 8,852) 5,861 8,852 5,861 
Staten Is. Rap. Tr February... 41 392| 39,601 84,173 80,229 
Summit Branch Febr uary. 121,719 88,079 278,692 74,3 
Texas & Pacific.|2d wk Me | 101,095| 124,137) 1,206,276 1,228,269 
Tol.A.A.&N.M’h 2dwk Mar. = 11,050) 9,682 115,236 92,577 
Tol. & Ohio Cent. 2d wk Mar. 14,263) 13,032 241,162 192,141 
Tol. P. & West..\2dwk Mar: 17,037) 21,949 174,883 75,91 
Union Pacific ...|January...|1 787. "832 1,737,353; 1 727. 832) 1,737, '353 
Valley of Ohio... February. “| 2,512 Bane) —samaecnadl.. cameiine 
Wab. Western. ..|/2d wk Mar. 95,514 144,662) 951,532, 1,087, 430 
Wab., E. of — [enn -| 456,114) 483,549 456,114 483,5 
Western of Ala January. | 49,440 “A774 49,440) 45 174 
West N. Y. & Pa a./2d wh Mar. 51,700 529,823) as 757 
ont Jersey January... 85,705 76,828 96405, 76,528 
heeling & : E. ‘2d wk Mar. | 16,523 13,617 172,608, 13% 
Wil. Col. & Aug |January...| 74,769 69,307 4,76 69" 307 
aWisconsin Cen.)2d wk Mar. 58,562 67,871 552" 631 558,640 














































































































































































































t And branches. 


centage basis. 


* Mexican currency. 
c After deducting earnings paid over to leased roads operated on a per 


q Including Indianapolis & St. Louis. 
a All lines included. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 
as follows: 
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“New York City Banks.—The following statement shows the SECURITIES. | Bid. | Ask. SECURITIES. | Bid. |Ask 
condition of the Associated Banks of New York City for the Cam .& Am mb - —M., 68,789 i567 ‘uit, Phila.& Read’g (Cont’d)—| 
" atawissa—M. 7s . Cons. 5s, 2d ser.,c.,1933 ¢ 71 | 71 
week ending March 17, 1888: Del.& Bd.B.—Ist, 78.1405, 129%)... Debenture coup., 1893. 2..... | 43% 
— Leh. V.—1st,68,C.&@R.,’98| ...... 121 Deferred incomes, cp...| ......| 20 
Average Amount of — ae. Va, “a :r iss ES Phil. W. & Balt.—Tr.c.,48/ ...... 100 
Banks. Net Deposits| Penn.--Gen.,68,coup.1910' ...... 130 BALTIMOR 
Loans —— Specie. Pay other Oircula- Cons., 68, coup... 7 1905..' 12034/1211, oes. 
Discou 8. | than U.S.| “on. Cons, 6s, coup...1819. i 1 wens EAILROAD GTOCKES.t me po 
eel <> . 8 oan Ds ieeaiill .- -e-|| Baltimore @ Onio....... 
$ ¢ + $ $ Perkiomen—18t,6s8,cp.’87| ----- 103 sy pref 20 | 
New York .........| 11:440.,000) 1,860.000) 1,100,000) 11,260,00 45,000 | Phil.& R.—24,73, c. ar!08| .....-|..-<-« tio lie 
ttan Co..... | 9,246,000) 1,6#4,000) 78,000) 9.622.000) .... Cons., 78, coup., 19 i 129% 130 ear ncuis BONDS. 
Merchants’ ,859,000| 1,472,600; 811,500) 7,126,700 45,000 Cons. ’ 6s, g. +» 1.R.0.1911/ 119 |...... Baltimore & Ohio—4s....} 101%4'....«6 
Mechanics’.........| $489,000} _— 859, l, 0 7 en -- casseses Imp.,"6s, g., coup., 1897) ------ 106 |\Cin. Wash. & Balt.—lsts.| 99%, 100 
America............ 12,124.700| 1,977,400} 654.000) 10,511,800) _....... Gen., 6s, g., coup., 1908| 11153112 || ds, Se. ane 73 
Phenix...... pestebe 471,000} _ 610.000 8.000) 2,x51,000/ 254,000} Gen., 7s, coup., 1908....| 113% 115 | aetna pai 39 
City.. 8,654.206) 5,734,5 908.000) 12,49 ’,400 ame Income, 78, coup., 1896) 75%| 80 ist “ane BB, LEE Rccconce! s<consl OP 
"8 2,822,600 31,4 221.600) 2.658 400 26,700 
cipene mad 19,488,500} 5,718,400; 6 0,100) 20.607,900 Bie Septet * Ex-dividend. + Pershare. ? Last price this week. 
Merchants’ Exch.| 3.644.400} 588.400) 282,300) 3,820.40 80,100 
Gallatin National. 405.3 1,057,800 5+1.600 25,21 504.600 New York Local Securities. 
q Tov. j t y 2 k .904, 
Mechanics’ & Tra. 90000 103.000] 289,000) 2.180 —— Bank Steck EAst. 
reenwic ey 21,400} 131,500) 1,121,800 Y 
shddide ,387 5.9 y 1,369,50¢ samael la ros 
State of N. Y...... 3." tires 347,400, 216,700; | 3,500 uaiel eg ceeleces : + ha eR nwo vd = soveed Yew York ../215 /|225 
Americ’n Exch’ge.| 16,741.000| 1,806,000) 1,912,000) 14.4%2.000| _-._--.-- Asbury Parkiioo” wer he ip vy. Natkslits |ias 
Commerce .........| 16,970.400| 3,993.800| 1,059.00] 13:140,10u| 737,600 | A8DUTY Park/100 |...... no ag > Smee Regenentes [tae 
, Broadwa 5.648,400| 1,055,800 321.800 166,200 45.00) | Steuuway-... o>  hepesee Germ’n Am.. ee Vinth.... .../185 |..ccce 
Mercantile......... 8,231'000| 1,209,300] 678..00) 7,287:00| 892,900 | Satche’d Drith® | ......| Germania. iris N. America./125 | ---..0 
Pacific 59,200] "28<,700' 289.600! 2,774.600| ........ | Gentral...... 336 — noo -oc]| Danan Sues .|oew 
Republic........... 913500] 1.709'400| 566,500) 8,352,4 43,300 | Gnace........ 925 | 2 ene coc SEE lacegoel| Demmmmeecee IDES | eee 
ie Rate 03,00 } 776,01 Th ( 5.5 4,%07,400 J —— sees 3500 3800 ae Sues 8 rt 3 Pacific... veal 162 170 
Peoples’ 2.042.700! 354.300} 97.400] 2.5x4.000|_—........ Seles i650 liLnemeetwlies (on eka ages | * fe ah 
North America...) 2.734."00| | 725,700| 269.700) 3.400.000] 1.72.7. | Ottizens® ..../200 — 160 |162%5 People’s. ..-/185 | -- sce 
ae me 2 716 400) 8. 92,3 643.0 13 036,600 45,000 — “eee escee 168°" ee 170 ly E Seow 5 le 135 {136 
2,x5: 000] 533,100) 264,000] 3 009,0 40,700 | Continental. |129” |1264|| dechar ios? - “|té8 |i76"||\se Wioholaa.| --+..|i33™ 
aie ener 2,707,400] 261,900} 412.000] 3,084,z ncornnee | en eT nde ag by, l ilaemed | ~~ gle |L15 | --ne00 
Market & Fulton.| 4'228;500| 97¥/200| 200,400| 4104~.00| 408,600 | Sast River.-|:30 |..... ereantile,. ee igs leetatae 1 
Bt. Nichelas.......) 2121400] 177;700| 81.300] 1.700.500] ...-_... ee eee. ee | ll eee litt lite llennoee hie” 
& Leather...) 3.119.000] 854,000| 278,000| 3,212,000] 443,100 | Fifth Ave.../800 |...... ha omy pe all 136 
Corn Exchange eK dD 393,23 291.v00 5,844,200| ........ Firat ........| 1800 ..--|| Letropolit’n| 10 20 (tradesmen sii105 (106 
Gontinental + ica. 4,318.00 591.800 229,100 4,974,200 45,000 Fourth ...... 130 /136 Vassau. ..../150 |...... Tnited St’esj/150 (225 
Oriental.....-..-..- ‘93.000 x9, 401 71,200} 2,000,000;  ........ 
Importers’ & Trad.| :°,724 500} 4,647,900) 1,590,500] 21.78:.400| 986,600 Insurance Steck List. 
Park. 19,141,100) 3,005,900) 2,051,000) 22,945.800)  ........ {Quotations by E. 8. Bailey, 5's Pine St.) 
North . River A NS 1.887.700 142.4 165,100 2,099,5 cern 
teeeeeecee L.@ ! . 00 , 0 “OU ] »f 33,4 , 9 . e 7 . 
East Na tion 1889 000 3.788'500 1.18 ose) teas 122,000 OOMPAN’S | Bid.) Ask./\COMPAN?S./ Bid. | Ask./\COMPAN’S, Bid. | Ask 
Central onal..| 7,311,000) 1.095..00| 1,078,000] 3,753,00¢ 45, ...(140 |150 ||Globe ....... : , 
Becond Natio.al.-| 3.517.000} 603.000} '386.000| 4°137.000 {0,000 iis 140 160 ateke 190 215 National acl 30 100 
Ninth National.... :084,400 35,5 429,-00| _5.377,~00 45,000 | Bowery ..... 125 |140 |\Guardian .../ 50 | 60 ||N. Y. EquitJ140 |150 
National..... 21,0%9.400) 3,244,600) 1,561.400) 19,068,700} 440,100 | Broadway.../150 |165 ||Hamilton ../100 |110 ||N. Y. Fire.j 70 | 80 
ativnal....) 4,928,100) 1,004,400) 51.700) 5,200,<00 44.400 | Brooklyn .../110 |120 ||Hanover..../115 /125 |/Niagara ~4115 {125 
A ¥.Nat.Exch...! 1,40%.700| 194,600, 134,800) 1,219.2 194,800 | Citizens’....|110 {120 ||Home ....... 120 |125 ||North Rivery 90 |100 
sgunc-opened 2.521.600) 556,060) 260.000} 2,677,100) 225,000 Y ....--,-.{106 /115 ||Howard ....| 55 | 60 ||Pacific 146 |180 
x ¥Y. ounty...... 2,136,100} 578700} 165.800) 2,714,500 180,000 Clinton..“..| 80 | 93 ||Jefferson..../100 |110 ||Park.... ...| 50 | 80 
German-Americ’n.} 2,552,900} 479.700) 12/,700) 2.424.600) ...... Continental 80 |100 ||/Kings Co....!170 |200 ||Pet’r Cooper|156 |165 
Fifth Avenue...... 3,569,200; 732.000 $2,900| 3,620.600| ........ "225 |240 |\Libert | 80 | 93 ||lPhenix 00 |103 
German Exch’nge.} 2,57*.200| _ 80,9 420,900} 2.941.000} _....... mire City &5 |100 ||Long Isiand 80 |100 ||Rutger’s..../120 |180 
Germania........... 2,546,400)  123,6 314,000) 2,663,0 iimnne change...| 90 |110 ||/Lafayette.... 70 | 85 ||Standard...-| 98 /103 
United States...... 4,259,900) 1,043.5¢ 22,800) 4,400, 45,000 nee -..|108 {110 ||Manuf’c.@ B 110 (125 |/Sterlin "| 70 | 76 
G in. -OSeProeseee 2,4 8. y 12.64 0 400 3,1 57,200 43,000 Fire ASso'n. oe nn 100 Mechanics’ - 70 80 Stu Fy 100 115 
Id. .........2- 2,412, 65,5 285.700) 2,763,500 Firemen’s...| 75 90 ||\Mercantile.., 55 65 |\United St’esi140 {150 
B’k of yoo aceaes| Givens, grevces| lOene | 128,700 | German-Am.'290 (305 |/Merchants’.| 70 | 50 ||Westchester|135 [140 
Sih ie Ai 82.500 274.600 r' 243.100 2 4 's eB hne Germania...'|140 160 Montauk....) 75 86 Williameah’s. 260 |280 
aetaiionnite 2,267,800! 609,400) 210,500) 4,127,300 ’ 
pixth Na tional ----| 1.731.400) 570. ae 113.000 2:051,400 150) — Gas and City Railroad Stocks and Bonds. 
onal.} 8,753,0 707,200) 1,124,200) 7,24 esd 45,000| Gas COMPANIES. | Bid. Ask.!| GAS COMPANIKS, , Bid.) Ask 
369,695,400 72,798,700)31,627,800|377,657,000 7,622,700 | sruoklyn Gas-Li ht secs 102 (105 Wiliams ’s (Bklyn.) -| 65 | 67 
. Citizens’ Gas-Light ....... 50 | 55 - burg. -_ 118 (123 
Boston Banks,—Following are the totals of the Boston banks: pee SO wrssnconnes oou- a ts Me otro x ee 1m | ke 
1888 na. Specie. |L. T’nders. D its.* IC : : pe oreey City & Hoboken...| — mane cipal— Bonds, 78.....1105 /110 
| _%48 i rs. Deposits.* |Circula’n. | Agg.Cl’nge | Metropolitan—Bonds ..... At6 |-..5- Falton Municipal 131 {123 
Mar. 3/145, 140, 000 9.289.300 3,150,600) 109 ets 300] 6 sie 000} #1 one 704 WON, 68. ccnccccceeeee 160 102 Eguitabie... sesessey seen i0s 13 
* 10/144,310,700] 8,837,900] 2,976,600] 103,665,400) 6.514,100| 75;378,8u7 M oagn (maya) at ‘93 1100 eperene wal we 
* 17)144.027.800] 8,619,300} 3,037,100/107,444.500| 6,532;200| 64,404,364 Pusvoorsenssccee socne: 
Philadelphia Banks.—The totais have been as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.) 
1888. Loans. (Lawful Mon’y) Deposits.* | Circula’n {Agg.Cl’ngs gg ee iis [aia ‘| Rignth “Av Stock iso fee 
sasdasvo | au8,c00 | saafvcos | aaitseo | sno8aaso | iATaoR on oie nie" lloe, leads tienalae ez=accia09 [AND 
Mar. 8..... 8,659,500 | 22,533,600 | 83,394,900 | 2,319,740 | 53,990,586 a ae ee" | as oe oe ne 
Bmx caeon.co0 | gabon toe | oeSroaee | Saneaee | SBSue72¢ srway sniface bds,-181d! 75 | 80" ‘424 St'-Manh, @ St Nedvel 34 | 38 
Sa RASS SS TOIO | SASS. O50 | $5,082,067 | Bonde guar. Oe, 1606 «70 |,80 || tat mart. G2, 1810-...../107 [age 
D © item *‘due to other ba “ Oc cc te NOE ey SEOUTO, US.- 000 +4 
. " 1st mort., 58, 1902 ...... 106 [110 || ‘oust.W.St.a@P.F’y—Stk.|155 |... 
Quotations in Boston, Philadelphia and Baltimore. aklyn. Crosstown stook. + eed | ~ wy ~~Qeeecbenemaalppnnnss tan itan 
. . ° eg €5- 4000 eewwee SUV jie wceae cer eetoces eeesee ‘ 
Following are quotations of active stocks and bonds. A Gushw'k Av. a s lise ee ba ee H08 108 
- ‘ 4 » a ntral Crosstown a st mor BOE. coscss F 
complete list is given in the CHRONICLE the third Saturday lat mort., 68, 1922 ...... 116 /120 Consol., ‘ts, 1888 ..2222..) .- [100 
£ each Vent. Pk. N.@ KE. Kiv.--Stk| 82 | 85 |/@ixth Av.—Stock -... ...|150 |160 
of each month. Consol., 78, 1902 ........ 116 |118 || 1st more, 76, 1890 7... 16 {110 
BEE a eee ee eA sso lies (ies 
Bonds, 78, 1898 ........-. é onds, 78,1 10 
_ SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | Ory Dk. "EB. B.& Bat’y—Stk/148 [152 ITY, saty-third Sh. eee 230 (235 
leanne Let mort., 78, 1893 ...... 109 (111 lst nort., 73, 1893 ...... 112 |114 
my) ; | : sFort sonst & @& (4.—78) 116 |...... 
6 _— ; P 
F . -—nmn ry Af aeaned EP ee cor se = eg = + i Unlisted Securities.—Quotations from both Exchanges: 
Bene Maine 158 air aohanhne ys ro etee|eeee SECURITIES Bid. , Ask SECURITIES Bid.) Ask 
Boston & Providence $246 oa aed Ev vest Ll ot, 63 i038 | -|—_— ; ‘| — 
Calif ornis Southern......  |....|| Maot.3és.. os he Am. Bank Note Co........ 30 | 35 |/Mex. Nat.Construct’n Oo.| 20 | 25 
Semele f Massachusetts} 270 | 2043'|Mar. H. & Ont.—1908, 6a,| 100 |.._... Atlan, & Char.—Stock.../ 82 oh Mexican National tr. rec.) 4% 8 
oereterre’ & North’n 62 |... uit, . ennelneatate a O6 | AUG Chat tw O.b.c-dée| ---.[---.|| Now letOe cn a] 96%) 9738 
Gieveiana @ canton ns] °F |:7777 ||MexioamOontral—4a-...-| “GB 65% | oot. Ta West.—stk. Bans ow Nown. Ni Miss. Vaics--] 48] 6, 
teferred.....-.--- lane scamtal Si IN Y.@ N- iting —ist, 76.-) ...... iggi, | Brooklyn Mle Val isi! 9s oY a de aul aig | en... * 
Si iteees scan este cunt ----. {124 Es TP. s00-ccsesenel scones l Cape a Atl B 1 l | Pa a A Ww sg. 8 ¥ 2 me x 4 
B .. Sl indenibammnel canes 12¥ || 4a moit.. 6s............. ig Beate Chie. —Ben., tr. rec. BE BO On ne 2] 8 
burg, pref.... ...... 90 | 90%'|Southern Kansas—5s..... 96%'...... Chiv. Gas St ....-..... 31 | 33%) (North, Pac.—Div,. bonds../102 |...... 
Flint & ere Marquette. ¢é 26 eames | hae eee. Ei 91 | 92 Chic. santa Fe & Cal. 58.. eecces|eee eee North Riv. Cons. eeeeeeeees 5 «eeece 
AO etn CR 96 |......1| Inco 8424'...... | Cinn. & Springfield..-....| .--. |...... Ocean Steam.Co., 1st guar./102 149/104 % 
Kan. City Ft. S. & Guif..| ......}...... when ‘Sans. “—lst M., a oe 9i ven, & Rio Gr. ae 10 13 acre & Atiantic....| 6 8 
x. ceterred ieee aiaaaiiiedl Sheen ees Income 58s 9 hae Dul. S. Shore & At.— StkK.|......)..-.-. t mort..... “ssseelecosee 
Memph. & Birm. ..| ...... 50 ,, eee 24 | 26 | |Pittsb. & Western, ane M; 74 | 76% 
Kan. C. springt. & Mem. 3...... 80 PuLLADELPRIA. Edison Electric epee 150 |...--. Rich. York Riv. & Ches..| 93 |...... 
Mexican Central 131g 13%'||RAILROAD STOCKS. { Fla. R’y & Nav. Co.......|...... 1 | St. Joseph & Grand Isl...) 9 | 11 
N.Y. & N. Eng., pref..... 106 |..... Baff. N.Y. & Phil.,ass.pd.| 9%!_..... Pref. .... ~~. 202. ------++-00]---00- 2%) St. — = Ch.cago, pref.) .....| 37 
N DEE tthe digas eesti 140 es referred 3 3%! 91g a Pac. —Stock...... 18 21 lst -eeeee 90 
Old Colony . $173 |174\9||Lehigh Valley ............ 3 52%) 52% ---/108 (109 | 'St. Pani. & Gr. Tr., Let 6s|..-... |-.--20 
Wisconsin Central ......- 216 | 17 ||Littie Schuylkill ......... py Maat, ane ena . ie ie SS . Mich...... 22 | 24 
Preferred.... ... ane a Sh hat Northern Central..........| 87 | 99 | Henderson Bridge—Sv’k.| ... v0 | To. eile Peoria & West...| 20 | 23 
Atoh oe — see A yt mes 54% 544g ye Pee eceuapecaes cones zoesess a } ela mi: ve 
‘Upoka— . & oo ‘ -- seals eroeeiewcewe) We De SULUUUELY S41 BLU. wc ene | -ceese| sees - 
Coll. T rust, 58 sin | 93 woe Waste — ren ob | +s 30° 2d ~wyoteesens weccce coc. |cccece|ooces Vicksb. & Meridian....... 1%) Js 
Plain, ecm eee 90 tA TLROAD BONDS | 18t G8. - 000. an- --enere| enone: [orooee beta ° “| % 
Mortgage, 58 | 100 10049 |Allegh. Val.—7 3-108. $6) 1154... Kan. City &Oimaha...-- scecce acces te gg o--| 95 |----- ° 
gure, 88a a *| s-s0--|108 || 78, K. ext1910 110°. Rn , - *dbnadahaggnens joneap anes wees a ae 
@ new.-! 122 |.----- SO SP SOE CORP OE! 33 _! hie | Lantah & Wilkes, Goai...|..-..2|.72.- Western Nat. Bank......| 91 | 93% 
~~ Ex-dividend. + Per share, ¢ Last price this week. Mahoning Coal RR.... ..- 40 | 41 |)West N. Car.—Con. M....| 82 '.----- 





























Maron 24, 18°8, ] 


THE CHRONICLE. 


377 








i onan 
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Juvestment 





The INVESTORS’ SUPPLEMENT contains a complete exhibit oy 
the Funded Debt of S'ates and Cities and of the Stocks and 


Bonds of Railroads and other Companies. 


It is published 


on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 


CHRONICLE. 


Extra copies are sold to subscribers of the 


CHRONICLE at 50 cents each, an? to others at $1 per copy. 











tS The General Quotations of Stecks and Bonds heretofore published 
on the first Saturday of each month, occupying six pages of the CHRON™ 
ICLE, will hereafter be published on the third Saturday of each month 
These General Quotations will next appear, therefore, on Saturday, Apri, 
21,and after that on the following days in 1888, viz.: May 19, June 16 
July 21, August 18, September 15, October 20, November 17 and 


December 15. 








RAILROAD EARNINGS. 


Gross Earnings to Latest - Dates.—The latest railroad earn- 
ings and the totais from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be ob- 

ed. 








































































































































































































mn Latest Earnings Reported. Jan.1 to Latest Date, 
AD8. 
Week or Mo | 1887-8. ; 1886-7. | 1887-8. 1886-7. 
$ $ $ § 
Allegheny Val. |January...; 155,155) 148,091) 155,155) 148,091 
Atch. T. & 8. Fe.| Nov ember. | i, 657, O78 1,719,355 16, 965,4 412 14, 459, 378 
tlanta & Char ;January.. "123.592| 114,577 123,592! 114.577 
Atlanta & W. Pt.. spe! qi5t4 37,882 41544 37,882 
tlantic & Pac..|2d wk 51,740 51,701 498,249 497,507 
Balt. & Potomac|J anuary.. a 122,498} 107,127 122,498 107,127 
Beech Creek ....;December | 97,352! 58,789] 786,823) 609,096 
Buff.Roch.& Pitt}2d wk Mur.) 34,753) 36,284; 368,634 327,741 
Bur.C. Rap. & No.) 4th wk Feb! 56,231| 51,505) 429,260 416,146 
Cairo V. & Chie |2d wk Mar. 14,194; 12,126 139,091 135,614 
Cal. Southern ...|2d wk Mar. 37,796) 36,444, 388,128) 309,513 
Camden & Atl’c| January. 32,934 29,843) 32,934: 29,843 
Danadian Pacitic|/ 2d wk Mar. 199.000; 128,000) 2,027,205 1,404,139 
Cp.F’r &Yad.Val ees | 27,984! 24,184 5,904 44,897 
Parolina Cent.. | January. 44,589 42,298) 44,589 42,298 
‘Yan. RR.&Be Co. 
Railroad lines. |2a wk Mar’ 120,564) 108,482)’ 1,232,931; 1,041,243 
Whole system.|February..| 620,905) 554,543, 1,289,903 1,077,234 
Centrallowa....;February..|; 105,640, 97,289 203,912) 06,735 
Central of N.J..|December. 974,880! 995,925 11,528,588 10,742,892 
Central Pacific |November.|1,307,442) 964,132/12,498,085, 10, 904,835 
Central of 8. C.| Januar 0,104 7,58 10,1014) 7,586 
Charlest’n & Sav| January... 47,860, 47,012 47,860 47.012 
Cheshire. ... .- January... 40,606 44,928 40,606 44,928 
Cheraw & Darl |Junuary.. 9,07 7,766 9,074, 7,766 
Chesap. & Ohio.|November.| 393,171; 358,551; 4,080,399 3,755,867 
Eliz. Lex.&B.8.| February. . 73,615. 38,4. 161,415 45,071 
Ches. O. & 8. W..|February..| 147,153) 124,803 307,912 270,403 
Ches. & Lenoir. |January. . 8,108: 5,8 8,1 5.873 
Chic. & Alton ../December.| 746,599 737,121) 8,941,386 8,060,640 
Chic. & Atlantic) dwk Mar. 32;926| 50,786) 358,458 401,468 
Chic. Burl. & No.|January...| 108,835 | 155,656, 108,835 155,656 
Chic. Burl. ? January...|1,671, 294 1,985,385 1,671,294 1,985,385 
Chic. & East. Il. 2d wk Mar. 40,044 36,129 wee.s28 376,397 
Chic. & Ind. Coal 2d wk Mur. 11, 430) 6,653 05,327 71,943 
Chic. Mil. &8t.P.;\2d wk Mar.) 405,500. 440,337 3, 835° 500 3 865,936 
Chic. & N’thw’n. | February. .| 1,676, "493 1 ,634,180) 3,247,782) 3,357,353 
Chic. & Oh. Riv |February.. 3,335 D| 4,085 6.609. 10,716 
Chic. St.L.&Pitts|\January.. | 452,716, 446,3%5| 452,716 446,385 
Chic. 8t.P. &K.C.| February. 129.835) 69 600 251,697; 151,645 
Chic. St.P.M.&O.|January.. 324,888) 371,4 39 324,888; 371,459 
Chic. & W. Mich.|/2d wk Mar. 25,143: 29, 261, 22 9,121; 231,254 
Cin. Ind.8t.L.&C.| January 204,932! 216,168 204,932; 216,168 
Cin. Jack. & Mac.|}2d wk Mar. 9,625 11,4578 84, 092. 74,7 
Cin. N.O. &T. P..zdwk Mar.! 62,587| 57,792! 682,662) 633,694 
Ala. oe South 2d wk Mar. 2% 332, 29.059 319,455 | 306,728 
N. Orl. & N. E |2d wk Mar. 16,090, 10,439) 175,843! 145,029 
Vicksb. & Mer., oy wk Mar. 8,056! 8,701} 105,176; 115,174 
Vicks. Sh. & P.| 2d wk Mar. 8,228) T5992 111,524 123,210 
Erlanger Syst 2dwk Mar.| 122,293) 113,583) 1,394,660) 1,323,835 
Cin. Rich. &Ft. W.| 2d wk Mar. 803 7,99 78,879 70,329 
Cin. Sel. & Mob.. January.. 9,747; 10,297 9,747 10,297 
Cin. & Spring’d \February.. 83,015| 77,233) 168,255) 162,843 
Cin. Wash.&Balt.|:dwk Mar.| 35,277! 39,730 22,039, 427,604 
Clev.Akron &Col Ist wk Mar} 11,418} 10,098 99,559 83,421 
‘Clev. & Canton December 28,864) 29,197 73,965| 356,916 
Ulev.Col.C.& Ind February. | 285,805) 275,692 599,241 574,041 
Whole system |February. | 510,524! 510,366) 1,085,518! 1,064,451 
Clev. & Marietta) 2d wk Mar. 5,099 6,792 57,13 60,09 
Col. & Cin. Mid 2d wk Mar. 5,117 5,399 56,751 64,795 
Col. Hock. V. & T. 2d wk Mar 48,942) 61,255, 496,221) 558,198 
Denv. & Rio Gr 3d wk Mar 6, 128,400) 1,411,937, 1,492.33: 
nv. & R.G.W. 2dwkMar-| 21,600) 21,075} 213,484) 182,426 
en. Tex.&Gulf February..| 21,686 15,072; 4,55 28,962 
Det. Bay C.&Alp. \February... ' 34,500 ,08 62,305 50,479 
Det.Lans’g& No.\2dwk Mar. 16,749) 21,418 1€0.984' 179,833 
Duluths.8.&Atl. 2d wk Mar. 15,547 11,041 73.170! 118,356 
E.Tenn. Va.&Ga.'2d wk Mar.| 99.992) 94,003) 1,122,111) 1,001,782 
Evans. & Ind’plis 2d wk Mar. 4,086 4,697 42,469) 44,726 
Evansy. & T. H./2dwk Mar.| 16,617; 15,703; 163,262 139,108 
Flint & P. Marg. 2dwk Mar.' 45,576) 51,784) 468,995 446,343 
Fla. R.& Nav.Co./ 1st wk Mar 24,359 24,030 210,570; 204,720 
Ft.W.& Den.City 2d wk Mar. 300; 14,344 160,954) 106, 
Botesie Pacific. 2d wk Mar} 27,691 24,532; 266,404) 218,513 
Gr. Rap. & Ind... 2d wk Mar. 41,780 43,075 38°,659' 374, 1358 
Other lines.... 2d wk Mar. 4,223 69 35,649) 19,528 
Grand Trunk... Wk.Mar.10 313,488) 354,209; 2,760,941) 3,049,176 
Gn.Bay W.&S8t.P Deceniber.| 25.88! a DL 
Hous.&Tex.Cen. lstwk Mar 37,302; 41,560 396,106 442,921 
Humest’n&Shen January...| 13,174! 12,763 13,174| 12,763 
Tl.Cen. (1.480) February..; 843,822) 833,506! 1,801.625, 1,793,454 
Cedar F.& Min. February. 7,311) 6,974: 12,240) 14,831 
Dub. &Sioux C. February. 73,240, 53,397 129 ‘726 114,035 
Ta. Falls & 8. C. February. 53,990 42,715 110,746. 92,581 








Latest Earnings Reported. 


Jan. 1 to Latest Date, 










































































































































































































































































































































































ROADS. 
, Weekor Mo| 1887-8. | 1886-7. | 1887-8. 1886-7. 
~ $ 
Ind. Bloom. & W.' 4th wk Jan 52,042; 58,965 187,365 y 
Ind. Dec. & Spr./February.. 23,732 27,985 70,472 
Ind. & St. Louis |2d wk Mar. 38,078! 43,367 379'263 401,165 
Jack. T. & K. W. | February... 57,947; 53,912 107,196; 111,488 
Kanawha Ohio February..| 19,871 8,127 0,846, 19,214 
K.C.Ft.8. “esa 4thwkFeb| 48,721 51,261 391,690; 416,487 
Kan. C. SP: &M |AthwkFeb|) 36,583; 38,673) 280,55 314,073 
Kan. C. Cl. & Sp |4th wk Feb 978 A 38,83: 1,592 
Kentucky Cent. |February. . ,008 64,235 142,717 131,423 
Keokuk & West./.2d wk Mar 835 6,287 65,39¢ 1,315 
Kingst’n & Pem.|2d wk Mar. 2,105 2,030 26,179 17,873 
Knoxv. & Ohio .' January... 43,094; 41,201 43,094 1,2 
Lake E. & West 2d wk Mar. 35,327; 41,720) 358,318) 373,180 
Lehigh & Hud. . pre 3 17,691 20,534 34,759 1,44 
L. Rock & Mem /Istwk Mar] 14.68 16,829 152,637 171,878 
Long Island.....}4thwkFeb) 33,221 25.518, 349,276) 312,541 
ou. & Mo. Riv. |December 39,001 46,597 589,636 553,85 
Louis.Ev. &S8t.L.|2d wk Mar. 17,354 21,012 189,440! 169,210 
Louisv. & Nashv.|2d wk Mar.} 292,135! 290,570) 3,146,502} 2,992,167 
Lou.N.A. & Chic.|/2d wk Mar. 35,875! 43,016; 366,105) 366,5: 
Louisv. N.O. &T.(2d wk Mar.| 41,635 7,713) 543,901 62, 
Lykens Valley. |February.. 94,773) 39,935 194,115 86,85 
Mar. Col. & No..| December 6,773) 4,61 64,342 eeebenee 
Memphis &Chas.|2d wk Mar. 30,455 32,859) 366,152' 246,669 
*Mexican Cent |2dwkMar.} 130,000) 93,486! 1,234, (042! 990,619 
*Mex. N. (alllns)/February.. 58,041, 134,978 "336, 174; 281,92) 
*MexicanRailwy|Wk.Mar 1: 88,268) 75,571 803,825; 715,706 
Mil.L.Sh.&West |2d wk Mar. 37,622; 50,019) 347 7,426 394,996 
Milwaukee & No.|2d wk Mar. 18,395 19,684 172 987 165,782 
Minneap.& St. L.|/February. | 100.398 103,366) 186,998) 221,211 
Min.S8t.8te.M &A |January. 30,457 10,14 30,457 10,147 
Mobile & Ohio ..|February..}: 207,847, 200,498, 409,965) 436,513 
Nash. Ch. &St.L.|February. | 248,835) 249,461 519,641 491,555 
Natchez Jac.&C |February.. 13,896 13,790 29,151 29,431 
New Brunswick. | January... 46,309, 46,613 46,309 46,61 
N.Y. Cen. & H.R.) February. .|2,586 483 2,454,831 5,303,187) 5,169,541 
eN.Y. L. E. & W |January...|1,8¢0,183 1,888,060) 1,890,183) 1,888,06 
N.Y. & New Eng. | January... 91,539, 357,787 391,539 357,787 
N.Y. Ont. & W...|2d wk Mar. 18,392 23,269' 257,320) 222,499 
N.Y. Sus. & W.. |January. 119,527 84,596) 119,527 84,596 
Norfolk & West |2d wk Mar.| 101.921 80,543; 912,826) 714,582 
N’theastrn (S.C.)| January... 59,704 56,252 59,704 56,252 
Northern Cent’1].| J January. . 452,441) 514,948 452.441 514,948 
Northern Pacitic|2d wk Mar.’ 257,893; 212,867) 2,102,921) 1,502,241 
Ohio & Miss.....;\2dwk Mir.) 72,682 97,586) 751,15 802,780 
Ohio River 2d wk Mar. 6,066 4,7 65, 2.173 
Ohio Southern . |[February..| 47,702) 45,928] 106,838} 99,40 
Oregon Imp. Co |January...| 342,879) 263,351 342,879; 263,35 
Oreg. R.& N.Co.|January...| 272,598) 274,259) 272,598| 274,259 
Pennsylvania. ..| January. ../4,193,979 3,851 771 4,193,979) 3,851,771 
Penn. Company. 
No. West. sys. |December '1,585,696 1,350,956/18,532,322/15,469,215 
So. West. sys..| December /1, 287, 937 1, 166, 064) 14,362,552/12,002,449 
Peoria Dec.&Ev.|4th wk Feb! | 14,000) 15,600}... pias 
Phila. & Erie .. |January.. | 223,744) 260,052 223,744 260,052 
Phila. & Read’g.|January...| 930,240/)1,570, 821 130,240) 1,570,821 
Coal & Iron Co.| Januar 332,827 1,037,750 332,827) 1,037,750 
Tot.bothCo’s..| January. ../| 1,263,068 2,608,571) 1,263,068) 2,608,571 
Pitts. & West’rn |\2dwk Mar.! 23,935 37,510; 322,075) 356,376 
P’rtRoyal &Aug. |J onuaty.. “ 36,216) 27,295 36,216 27,295 
Pt. R’eal& W.Car.|\January...| 31,327) 26,268 31,327 26,268 
R&W.P.Ter.Co— 
Rich. & Danv |2. wk Mar 101,675) 97,350) 1,023,989 901,000 
Va. Mid. Div..|2d wk Mar 34,000. 30,850 326,446) 278 801 
C. C. & A. Div.|\2dwk Mar! 22,900 21,600 223.416 191,706 
Col. & Gr. Div.\2dwk Mar 15,700) 14,900) 159,893! 141,556 
West. N. C. Div'2d wk Mar 14,850| 13,650; 138,065 127,486 
W.0O. & W.Div.'2d wk Mar 2,225) 2,125 19,825 16.587 
Ash. & Sp. Div.|\2d wk Mar 1,700 1,100 20,3419 8,1 
Total all ..../2dwk Mar) 193,050) 181,575 1,872,110) 1,649,652 
Rome W. & Og ..|January. . | 212,446 184,576 212,446 184,576 
{St.L. Alt. &T.H.|2d wk Mar. 38,078, 43, 367 379,263; 401,165 
Branches. ..../\2dwkMar.| 19,940 16,430 188,167 172,041 
St.L. Ark.& Tex |'2dwk Mar.! 44,781) 41,293) 531,266 13,246 
St.L. &San Fran.'\2Zdwk Mar.!| 92,243 121,993 965,569! 1,016,903 
St.Paul & Duluth 2d wk Mar.! 18,031 | 19,947 79,51 220,664 
St.P.Min. & Man.! February. . | OTD 434,809) 1,037,436 894,060 
S.Ant.& Ar. Pass. February.. 61,419| 24,169 21,824 47,508 
Scioto Valley....\January.. 54,073, 56,224 54,07 + 56,224 
Seab’rd & Roan.|January.. 46,575 40,452 46,575 0,45 
ShenandoahVal |F ebruary.. 58,000 57,620, 109,100 114,908 
South Carolina .|February..| 135,552 114,599; 263,129) 212,731 
So. Pacitic Co.— | 
Gal.Har.&S.A.'|January...| 276,065) 221,392! 276,065) 221,392 
Louis’a West..|\January..., 64,023 758°539 64,023 58,539 
Morgan’s L&T. pamaany...| 472,266 368,274 472,266 368,274 
N. Y. T. & Mex. January. | 7,827| 12,459 7,827 12,459 
Tex. & N. Orl. . January...| 95,586, 81,534 95,586 81,534 
Atlan’c system January...| 915,767! 742,198  915,767| 742,198 
Pacitic system) jensen Sad ee 330,998 1,661,617 2,330, 998' 1,661,617 
Total of all .. January. 246,765 2, '403, 815 3, 246, 765) 2,403,815 
So. Pac. RR.— | 
No. Div. (Cal.)! ry 137,082) 148,188 1,727,245) 1,649,82¢ 
So. Div. (Cal.)'November.| 465, 903. 342,848) 3,885,483; 2,985,88 
Arizona Div ..|December.| 234, 704| 129,545) 1, 756, 519' 1,525,22 
New Mex. Div December. | 99,937, 59,21: 9,736; 667,196 
Spar. Un. & Col. January...) 8,852 5,861 "B52 5,861 
Staten Is. Rap. Tr February. . 41,392 39,601 84,173 80,229 
Summit Branch |February..| 121,719 88,079 278,692 174,3 
Texas & Pacific.|2d wk Mar.| 101,095) 124,137) 1,206,276) 1,228,269 
Tol.A.A.& N.M’h|'2dwk Mar. 11,05 9,68 115,236 92,577 
Tol. & Ohio Cent.;\2dwk Mar. 14,263 13,032 241,162 192,141 
Tol. P. & West.. os wk Mar 17,037) 21,949 174,883] 175,918 
Union Pacific ...| January. ..\1 ae 832, 1,737, 353) 1,727,832} 1,737,353 
Valley of Ohio..|February. 7 GET | cedeusadl | satcihe 
ab. Western. . .|2d wk Mar. | 95, an 144,662) 951,532) 1,087,430 
Wab., E. of Miss|J an oe 456,114| 483,549) 456,114 "483,549 
Western of Ala..' January. : 9,44 45,474 49,440 45,474 
West N. Y.& Pa.|\2dwk Mar. 51,700 48,000) 529,823) 471,757 
on Jersey ....| January. . 85,705, 76,82 5,705, 76,828 
wane & L. E.\2d wk Mar. aes 13,61 172,608, 132,003 
1. Col. & Aug January... | 4,769| 69,307 74,769 69,307 
pet Fea Cen.|2d wk Mar. 58 562; 67,871 582,631 558,640 
































t And branches. 


centage basis. 


* Mexican currency. 
c After deducting earnings paid over to leased roads operated on a per 


q Including Indianapolis & St. Louis. 
a All lines included. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows: 


oe 
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The comparison of earnings for the second week of March 
is unfavorably affected by the fact that in the present year 
railroad communication through the Middle, Atlantic and 
New England States was interrupted for several days by the 
snow storm, while in the corresponding period in 1887 traffic 
was very heavy all over the country, merchants hurrying to 
get their shipments through before the Inter-State law should 
go into effect. Asa result many roads record large losses in 


earnings this year, and the aggregate on the 73 roads below 
shows a decrease of 2°26 per cent. 














—-- Seer mn -~—Jan.1 to Feb. 29.—- 
1888. 887. 1857-8. 1886-7. 
Roads. $ > + $ 
Col. & Greeny. Div.Gross 69,829 66,873 127,693 111,256. 
Net... 36,316 37,163 65,293 52,496 
West. No. Car. Div.Gross. 56,891 49,537 107,565 99,486 
Net... 17,358 10,337 17,249 21,919 - 
To.R.&W.P.Ter.sy8.Gross. 763,339 658,447 1,478,735 1,280,202 
Net... 336,560 294,803 631,652 564,206 
*Summit Branch...Gross. 121,719 88,079 278,692 174,396 
Net... 18,500 4,576 49,451 2,982 


94,773 39,935 194,115 86,859 
2,443def.16,139 def. 5,421 def. 31,372 . 

215,564 184,148 428,323 373,957 
46,223 218 92,856 def. 30,735. 


*Lykens Valley..... Spam. 
et... 


Western N, Y. & Pa..Gross. 
Net... 


























































































































* Covers only coal and mining operations. 




















2d week of March. 1888. 1887. Increase. | Decrease. 
$ $ $ 

Atlantic & Pacific.... .... 51,740 51,701 a: setae 
] 0 Roch. & Pittsburg. 34,753 - - eecsess 1,531 
Cairo Vin. & Chic. ....... 14,194 12,126 2,068 pneseees 
California Southern....... 37,796 36,444 ep eieinsaser. 
4 Pacific. .......-. 199,00€ 128,000 ae 
tral of Georgia....... 120,56 108 482 a. . sea 
Chicago & Atlantic ...... 32,926 Pt § <encunae 17,860 
Chicago & East. Ills...... 40,04¢ 36,129 | dl one 
Chicago & Ind. Coal...... 11,430 6,65 er. | mesened 
Cc iy Mil. & St. Paul.. 05,£00! 440,337 mnennes 34,837 

Chic. & West Michigan.. 25,143 Dn. «©. exesococt 11 
Cincinnati Jack. & Mack 9,625 So nee ees 1,953 
q . O. & Texas Pac.. 62,587 57,792 i. . -m_eesuhen 
_ Alabama Gt. Southern 27,332 | RA 1,727 
New Orleans & N. E.... 16,090 10,439 5,651 Sikemenete 
Vicksburg & Mendian.. 8,056 nh ..  cneaees 645 
" Wicksburg Shrev. & Pac. 8,228 7,592 RRP ater. 
Cin. Rich. & F. W ........ 8,203 7,998 i  rodesatentiall 
Cin. Wash. &. Balt........ 35,277 RE 4,453 
Cleveland & Marietta..... 5,099 (tern 1,693 
Col. & Cin. i 5,117 TT - .  meeatetion 282 
Col. H. Val. & Toledo .... 48,942 f <_< 12,313 
Denver & Rio Grande.... 107,000; 135,000) _....... 8,000 
ver & R. Grande West. 21,600 21,075 a: 8 83=6’'! an ee 
Detroit Lans. & North.... 16,749 erates 4,669 
Duluth 8. 8. & Atlantic... 15,547 11,041 . . .semaieeaiad 
East Tenn. Va.&Ga......| 99, 992 94,003 EA 
Evansville & Indianap... 4,086 4,697 sovcens- 611 
Evansville & T. H... .... 16,617 15,703 Pe Cae 
t & Pere Marquette.. 45,576 TE ° _a—smasio 6,208 
Fo Worth & Venv. City. 12,300 Ce 2,044 
q@ gia Pacific........... 27,691 23,532 | nea 
« and Rapids & Indiana.. 41,780 GEG. eoesces 1,295 
Other lines.............. 522 2,693 TE . iiemteaial 
*Grand Trunk of Canada.' 313,488) 354,209 scutes 40,721 

Keokuk & Western ....... 5,835 RR rt 45 
Kingston & Pembroke... 2,105 2,030 eee 
Lake Erie & Western .... 35.327 TE : .- tegeauas 6,393 
Iouisv. Evansv. & St. L.. 17,354 I 3,658 
Iauisvi le & Nashville.... 292,135 290,570 | eneeaes 
Louisv je N. Alb. & Chic. 35,87 CF i= 7,141 
Louisville N. O. & Texas 41,635 37,713 nerds 
sfomephis & Charleston. . 30,455 | RS 2,404 
Mexican Central.......... 30,000 93,486 BSB514i sc ccoe ail 

can Railway......... 38,268 75,571 5 ei 
Milwaukee L. Sh. & West. 37,622 a ; seems 12,397 
Milwaukee & Northern... 18,395 EE. °. scouted, 1,289 
New York Ont. & West...| 18,392 23,269) =... -- 877 
Norfolk & Western........ 101,921 80,54 eager 
Northern Pacific...... pee 257,893 212,867 Cn - Sctiieneieee 
Ohio & Mississippi........ 2,682 _° ey 24,904 
Ohio River... ............ ,066 4,771 RR Ne getty 
Pittsburg & Western...... 3,933 fo t= 13,577 
Richmond & Danville .... 101,675 97,350 OOP ss cncsbece 
Virginia Mid. Div....... 34,00 30,850 5 pean 
Char. C. & A. Div....... 22,900 21,600 1,300 ieee 
Col. & Gr. Div.... ...... 15,700 14,900 Ponti 
West North Car. Div... 14.850 13,650 i 
Wash. O. & W. Div...... 2,225 2,125 EE: .. : dusosinstmneal 
Ash. & Spar. Div... .... 1,700 1,100 I. , - telecast 
*St. L. Alt.& T, H., M. Line 38,078 RP 5,289 
Bt. L. Alt. & T. H. Brchs.. 19,940 16,430 4 wm 
St. Louis Ark. & Texas 44,781 41,293 | ieee 
Louis & San Fran..... 92,243 121,993 cmernest 29,750 
8t. Paul & Duluth......... 18,031 CO  _———- | 1,916 
Texae & Pacitic........... 101,085] 124,137°  .....-- | 23,042 
Toledo Ann A. & No. Mieh. 11,05 9,682 i aie 

Toledo & Ohio Central... 14,263 13,0382 | | re 
Tol. Peoria & Western.... 17,037 21,949) = sonvece. 4,912 
Wabash Western.......... 95,514 ye hl 49,148 
Western N. Y. & Penn.... 51,700 48,000 i err eee 
Wheeling & Lake Erie....| 16,523} 13,617 7 eee 
Wisconsin Cent. (all lines) | 58,562 ts | ete 9,309 

} -| 

§ Total (73 roads)......... | 3,922,654! 4,013,180} 274,892, 365,418 
Met decrease (2°26 p. C.)., ceeeene-| ——sewenee. ee 90,526 





* Including Indianapolis & St. Louis. 
{For the week endivg March 10. 


§ Net Earnings Monthly to Latest Dates.—The tables follow. 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscay 
year on those companies whose fiscal year does not correspond 
with the calendar year, 
MONTH AND CALENDAR YEAR, 


-—-January.-——~  —Jan.1 to Jan. 31.-— 
1888. 1887. 1888. 1 4 
Roads. $ $ $ 
Chic. Burl. & No...... Gross. 108,835 155,656 108,834 155,656 - 
Net... def. 7,252 13,069 def. 7,252 13,069 - 
Eliz. Lex. & B. 8......Gross. 87,800 76,651 87,800 76,651 
Net... 24,090 22,926 24,090 22,926 
Lake Erie & Western.Gross. 145,407 152,847 145,407 152,847 
Net... 43.789 32,377 43,789 32,377 
Loulsv.N. Alb. & Chiec.Gross. 147,057 139,417 147,057 139,417 
Net... 26,379 15,555 26,379 15,555 . 
Minn. 8.8. M. & Atl..Gross. 30,457 10,147 30,457 10,147 
Net... def.11,230 2,042 def.11,230 2,042 
Ohio River....... eee-GrOSs. 26,984 18,404 26,984 18,404 
Net... 9,676 7,625 9,676 7,625 
Wabash Railway..... Gross. 456,114 483,549 456,114 483,549 
et... 68,359 152,887 68,359 152,887 
-—-December.——~ -—Jan.1to Dee. 31.<— 
1887. 1886, 1887. 1886. 
Roads. ; $ $ 
Southern Pac. RR.— "a 
No. Div. (Cal.)......Gross. 187,082 148,188 1,727,245 1,649,826. 
Net... 91,263 66,315 782,445 811,967 
Arizona Div........ Gross. 284,704 129,545 1,756,519 1,525,221 
Net... 98,252 39,680 702,787 647,591 
New Mexico Div....Gross. 99,937 54,213 735,736 667,196 
Net... 47,793 22 267 313,409 310,131 
MONTH AND FISCAL YEAR, 
—— Fibruary.——-—~ —Aprill1to Feb. 29. 
1888. 1887. 1887-8. 1886-7. 
Road. $ $ $ ¥ 
Cape Fear & Yad. V.Gross. 27,984 24,184 264 699 213,275 
- : Net. 15,569 12:787 130,574 100,828 
-——February.-—~ -—-July1 to Feb 29.-—— 
1888. 1887. 1887-8. 1886-7. 
Road. $ $ $ Pies 
ash. Chat. & St. L..Grocs. 248,835 249,461 2,121,279 1,811 
ss sane Net... 102,300 113,436 934,160 772,016. 
——February.—— —Sept. 1 to Feb. 29.~ 
1888. 1887. 1887-8. 1886-7. 
Road. $ $ > e.. a 
. .& Bg.Co.Ga.Gross. 620,905 554,543 4,410,756 3,803,24 
a ae Net... 270,953 221,779 1,950,713 1,640,755 
——- February.——  —Oct.1 to Feb. 29. 
1888. 1887. 1887-8. 1886-7. 
a ; : 2 4 893 1 a 76 
i : eee Gross. 429,705 363,461 2,227,893 1,928,756: 
naneiecuumbieaes Net. .. 2.0,188 194,870 1,146,178 963,366 
y idle _...Gross. 129,914 103,72 717,728 643,653 
Va. Midland Div. .. r8- 45-208 27,822 300/986 229/858 
 & ,.. Gross. 92,359 79,630 465,354 392,643 
at CR Net... 46-870 44,975 220,625 207,158 
} _Div.Gross. 69,829 66,873 327,512 307,609 
steam teena Net. ie 36,316 37,163 152,657 145,387 
y . Div. Gross. 56,891 49,537 272,916 242,685 
West, Be. Gee, os Net... 12,358 10,337 44,061 40,527 
y Y. Gross. 763,339 658,447 4,003,902 3,517,659 
teenie Net... 336,560 294'803 1.833.062 1,549,029 
. ry & iross. 215,564 184,148 1,159,082 1,004,818 
Ee. 5.8 a. 161223 218 250,562 9,510 
—-—-January.—~ -—Diec.1 to Jan. 31. 
1888. 1887. 1887-8. 1886-7. 
ni : 1 7isose 97 82 
’ iros 342,879 263,35 714.0) 527,821 
Oregon Imp. Co....-. come. ptt oe 171 114°679 60°66. 





ANNUAL REPORTS. 


Missouri Pacific Railway System. 
(For the year ending December 31, 1887.) 


From the pamphlet report, just issued, we have the infor- 
mation given telow concerning the vsrious roads embraced 
in this large system. In the editorial columns of the CHRONI- 
CLE, and also under the heading of ‘‘ Bunkers’ Gazette” ona 
pr ceding page, will be found some commests on these reports: 

The mileage of the various properties on December 3ist, 
1887, comprised: 


-~-—-February.——~ —Jan. 1 to Feb. 29.— 

1888, 1887. 1888, 1887. 

Roads. $ $ 

Cape Fear & Yad. Val.Gross. 27,984 24,184 55,904 44,89. 
Net... 15,569 12,787 30,976 23,10; 
Cent.RR. & Bg. of Ga Gross. 620,905 554,543 1,289,903 1,077,234 
Net... 270,953 221,779 "505,012 "369/314 
Nash. Chatt. & St. L..Gross. 248,835 249,461 519,641 491,559 
Net.. 102,300 113,436 214,969 218,403 
Richmond & Danv....Gross. 429,705 363,461 819,464 704,500 
Net... 230,188 194,870 408,821 362,664 
Va. Midland Diy...,Gross. 129.914 105,720 255.746 214,001 
Ne 45,208 27,822 88,192 64,007 
Char. C. & A. Div..Gross. 92,359 79,630 176,616 148,206 
Net... 46.870 44,975 88,392 81,151 





Miles. 
The Missouri Pacific Railway........-..0- see cece eee e cece senceees 1,273 
Missouri Pacific branch lines.......-.... oceccccccccccccccoesees cece 1,523 
St. Louis Iron Mountain & Southern Railway.........-...-.---...- 1,142 
Little Rock & Fort Smith Railway..........2..----e0s--e-seeeeeee-- 170 
Missouri Kansas & Tex%s Railway.........2..-20--e0-----2-- eee eeee 1,611 
International & Great Northern Railroad. .................-----00. 77D 
Galveston Houston & Henderson Railroad...........-..00.----eeee 5) 
Central Branch Union Pacific Railroad..............--..-0.-20.se0- 388 
Sedalia Warsaw & Southern Railway. ....-..-.-..-2---00. eee. -- eee 42 
Total ee ee ee Sees ees seseeseeeee Seccveccscocese sa sieht acl kaka ah Sarai es 6,974 
Average mileage operated during the year 1887................-.. 6,193 


The increase in mileage of the Missouri Pacific Railway 
proper during the year was 170 miles, 
The mileage of the St. Louis Iron Mountain & Southern 
Railway was incrcased 219 miles, average 142 miles, compris- 
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ing: Little Rock Mississippi River & Texas Riilway, Little 
Rock to Arkansas City, Ark., 113 miles; with branchto Warcen, 
Ark., 49 miles, acquired bv purchase Apvil 1, 1837—162 miles. 
Memphis Branch, Bild Knob to Wynne, Ark. (12 miles 
built in 1836, received for operation Jan. 1, 1837; 33 miles, 
oonstructed and received for op2ration during 1887) —45 miles. 

White River Branch Extension, Bitesville to Cashman, 
Ark., constru>ted in 1886, received for op2ration Jan. 1, 1837, 
12 miles. 

The Little Rock & Fort Smith Ruiilway, extending "from 
Little Rock to Fort Smith and Van Buren, Ark., was operate1 
in connection with the St. Louis Iron Mountaia & Southern 
Railway from August 1, 1887, although not an integral part 
of that roai, and its earnings and expenses for the entire year 
are shown separately. 

The Missouri Kinsas & Texas Railway increased ths mile- 
age of its Texas division 225 miles, average 153 miles, by con- 
struction of the Taylor Bastrop & Houston Railway, 103 
miles; DaHas & Greenville Railway, 52 miles; Gainesville Hen- 
rietta & Western, 70 miles, 

The total mileage added to ths Missouri Pacifi> system 
during the year was 2,137 miles, in addition to the Little Rock 
& Fort Smith Railway acquired and operated as an inde- 
pendent property, 170 miles, 

Of the new mileage added, 292 miles were acquirad by pur- 
chase, 804 miles by purchase and reorganization of the Fort 
Scott Wichita & Western Railway (13 miles of which were 
constructei1 during the year), 1,00 miles by construction and 
537 miles by operation of lines constructed prior to 1887. 

A large mileage of newly-constructed lines, completed 
wholly or ia part at the close of tls year, are not included in 
the reports of operation, being stillin the hands of contrac- 
tors and prolucing no revenue to the company. 

The report says : ‘* The gross earnings of the Missouri Pacific 
Railway, proper,—1273 miles, increase 170 miles—indicate a 
healthy growth both in the gross and net revenues of the 

roperty. The gross earnings were $11,105,058, an increase of 
$2,733,968. The operating expenses were $6,638,843, equal to 
59°78 per cent. against 59°03 percent in 1886; the net earnings 
were $4,466,224, an increase of $1,035,166. 

‘*The Missouri Pacific branch lines, although composel of 
newly constructed roads, many of which were opened for 
business late in the year, and not expected to produce their 
‘full quota of revenue either from local or through traffic, 
nevertheless produced net earnings amounting to $226,770 
after payment of operating expenses and the considerable 
expenditures which were found necessary to complete their 
terminal facilities and improve their roadbed. This surplus 
was carried to the credit of income account of the Mirsouri 
Pacific Railway Company. 

“The gross earnings of the St. Louis I-on Mountain & 
Southern Railway were $8,331,822, an increase of $1,020,210 ; 
the operating expenses were equal to 58°19 per cent, against 
52°91 per cent in 1886; the net earnings were $3,483,392, an 
increase of $40,112. The competition of new routes ana 
reduction of rates affected the gross earnings of this property ; 
although its h: avy local traffic enabled it to nearly maintain 
an equality in gross revenue per mile compared with the pre- 
vious year. Tne completion of the Memphis Branch was 
delayed by difficulties of construction, but will be opened 
during the coming spring, adding an important terminal and 
junction point, and establisbing a new route for traffic, Tae 
connection under construction from Fort Smith, Ark., to 
Wagoner, Indian Territory, will also open a new route from 
Kansas which will permanently add to the productive power 
of this property. —— 

**The gross earnings of the Missouri Kansas & Texas Rail- 
way were $7,366,723, a decrease of $84,920 compared with the 
previous year. principvally due to the opening of two new lines 
through the Indian Territory parallel with it, and competing 
for through business to all the principal points in the State of 
Texas: Tne St. Iouis & San Francisco Railway on the east, 
by the completion of its line from Ft. Smith to Paris, Tex., 
connecting at that point with the Gulf Colorado & Santa Fe 
and the Texas & Pacific railways; the Atchison Topeka & 
Santa Fe Railway on the west, by the completion of its line 
through Purcell, Indiin Territory, to a connection with the 
Gulf Colorado & Santa Fe system in Texas.” * # 

“The operating expenses were $5.500,140, an increase of 
$1,271,386, due to the operation of additional mileage, physi- 
cal :mprovem: nt of the line and repairs of equipment, the 
latter especially having become deteriorated to an extent 
which rendered immediate and extensive expenditures an 
absolute necessity ; largely from this cause the increase in 
expenses of motive power was $423,545, and the increase in 
expenses of maintenance of cars, $126,511. The increase of 
$234,953 in expenses of conducting transportation was not 
greatly in excess of the percentage of increased mileage and 
increased service of cars and engines. The expenses of main- 
tenance of way were increased $473,779, the larger portion 
being on the Texas Division, and including $121,767 in better- 
ments and extraordinary expenses, principally in ballasting 
and completing new lines, construction of telegraph lines, 
side tracks and change of gauge of Jefferson section. Chiefly 
from these causes, the percentage of operating expenses of 
bo property was 74°66 per cent, against 56°75 per cent in 


‘‘The gross earnings of the International & Great Northern 
Railroad were $2,919.609, a decrease of $6,256, with an 
inrcase in tonnage of 26 per cent, and an increase in car mile- 
-age of 20 per cent. The increase in expenses of conducting 





transp ?rtation was $74,772; increase in exp2nses of mainte- 
nance of way, $1,555 ; increase in exp>nses of maiatenance of 
cars, $15.603. The exp*nses of motive power exnibit an 
increass of $173,980, necessitated by extensive repairs of loco- 
motives, thirty-one engines having been rebuilt at a cost of 
$123,922, and repairs made upon others am ounting to $78,837; 
an increase in total expenditures upon engines of $91,627. 
The operating expenses were 76°25 per cent, ag iinst 67°01 per 
cent in 1886. 

‘* The gross earnings of the Galveston H »uston & Hender- 
s9n Railway, fifty miles, including credits from rental of 
tracks, were $637,286 ; operating expenses, 471,907, equal to 
74°05 per cent; net earnings, $165,379. 

** The net earaings of the Central Branch Uaion Pazific 
Railroad wer3 $457,082, a decrease of $357,996, due to the 
failu-e of the grain crop ia Nortxern Kansas, the prevalence of 
lower rates, and increased expenses in maintenance of way.” 

* * % * *% ~ * 


‘The amount expended on all the roads for betterments and 
extraordinary expenditures, included in operating exoenses, 
during the year 1887 was $589,602, an increase of $186,125 
over 1365.” * °° * 

‘The new lines constructed during the past year have been 
of an important character in the development of new territory 
and the esia»lishment of new sources of traffic for thesystem. 
Important terminal points have been reac1ed by the new lines 
completed and under construction, notably Pu blo, Colorado; 
Memphis, Tenn.; Arkansas City, Ft. Smith and Vin Buren 
Arkansas; Hastings, Crete and Nebraska City. Nebraska; 
Topeka, Hutchinson, Larned and Arkansas City, Kansas, and 
Hillsboro, Lockhart and Henriet’a, Texas. 

‘*The grading and bridging of the unfinished lines was prac- 
tically completed, and tracklaying actively in progress at the 
close of the year, and will ba finishei early in the present 
season, completing the construction of 561 miles on lines re- 
ported unfinished at the c'ose of 1887.” * * * 

LAND DEPARTMENT. 

The operations of the land department of the St. Louis 
Iron Mountain & Southern and Little Rock & Fort Smith 
Railways during the year are shown in the following table: 

St. LT. Wd S. R'y~ L. Rd Ft. & 


Mo. tiv. Ark Div. Rai/way. 

No. of acres sold during 1887.......... 3,017 49 577 30,511 
Average price per acre in 1887 ....... $3 25 $3 O4 31 
No. of acres unsold Dee. 31, \887-..-... 107,999 847,270 §81,535 
Total amount of sales, including town $ $ $ 

I al 10,517 156,360 96,766 
Cash received during 1887............. 13,147 126,869 107,519 
Notes received during 1887............ 4,944 106,070 71,190 
Gross receipts of department since 
commencement. .......... -..---..--. 177,760 3,445,001 1,796,188 
Gross expenses of department since 

re §6,828 891,959 988,736 
Notes receiv’! outstan’g Dee. 31, 1857. 15,909 523,338 396,158 


The earnings, expenses, income account and general balance 
of the differeat companies for three years have been fully 
compiled for the CHRONICLE as below. The mileage at the 
close of the year on which the earnings are based is given. 
It will be noticed that the Missouri Pacific statement includes 
the branches, the gross earnings of which in 1886 were only 
$297,681, against $1,874,521 in 1887, and the net earnings 
$23,761 in 1886, against #226,771 in 1887. 

MISSOURI PACIFIC. 
EARNINGS AND EXPENSES. 
a 


























1886. 1887. 
Miles operated Dec. 31............ 1,037 1,488 2,796 

Larnings— 

I nie ne enrnats iain $2,004,578 $2,020 597 $2,845,458 
hil SL IE AE ETE IE AF 5,153,025 5,518,286 8&,§37,017 
Mail express and miscellaneous... 785,959 1,106,127 1,597,114 

Total earnings...... ee $7,943,562 $8,615,020 $12,979,589 

Expenses— 
ee $1,532,085 $1,69°,291 $2,675,139 
Motive power ....... inbtawbhidienen 1,161,122 1,287,13L 2,475,004 
Maintenance of way............... 1,062,066 1,258,059 1,988,811 
Maintenance of Cars.............<. 315,545 333,432 648,657 
Seen cnin encceeonteuene 207,501 620,810 493,933 

Pte CRN Rsnccsdacciccecees $4,338,319 $5,238,723 $8,286,594 
Net earnings........ Sk ey ee $3,605,243 $3,406,297 $4,692,995 
Ratio of expenses to earnipgs..... 54°61 60°59 63°84 

INCOME ACCOUNT. 

Receipts— 1885. 1836. 1887. 
NG j pcccencdoceseaneseeees $3,605,243 $3.406,297 $4,692,995 
BS Mi itiniaccdestdncsoseden se 792,835 1,360,832 3,014,262 

Total net imcome.............. $4,398,078 $4,767,129 $7,707,257 

Disbursemenls— 

Interest on bonds..... ....-...ccce- $1,822,727 $1.875,470 $2,349,407 
I 08 inn canee bhgebenes 2,098,000 2,531,770 3,008,174 
ene 7 
Taxes, rentals, &C............00-- 568,848 653,992 762,265 

Total disbursements...... .....-. $4,489,575 $5,061,232 $6,119,846 


Balance for year............ eee... —$91,497 —+?294,103 +$1,587,41L 
GENERAL BALANCE DECEMBER 31. 
Assels— £85. 1886, 1887. 
Cost of road and equipment..... $41,633,993 $44,221,631 $17,385,570 
Investments in stocks and bonds. 22,650,933 26,642,615 44,320,154 











Materials aud supplies on hand... 1,0°0.774 1.601,291 1,216,.03 
ll intaanieedninnnes onddnbieaatinens 549,780 2,72%,756 614,372 
Uncollected accounts............-- 1,513,316 3,273,250 5,517,948 
ee ORR incces<cencccdaees - $67,418,796 $78,467,573 $39,084,247 
Liu bilities— 

a énenenncoeenn aeebsoe $29,974.80 $39,°59,609 $43,974,850 
ith nce ccncchdbacooes 30,' 00,000 30,000,000 41,302,000 
Interest due and accrued.... .... 512,400 514,270 752,665 
Vouch’rs for Dec. pay. follow.Jan 2,016,405 3,474,689 3,950,i22 
Miscellaneous. ... .....20. cccc--ee 21.893 19,82t 18,006 
Income account.........ccccces--s 4,793,298 4,499,193 6,086,605 
Total liablities........... «---- $67,418,796 $78,467,573 $39,084,247 
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fVoL, XLVI: 
ST. LOUIS IRON MOUNTAIN & SOUTHERN. nies 1885. 1886, 1987. 
. sbursements— 
EARNINGS AND EXPENSES. 1887 OG GR TINGE. coccccgecncescsousesus 908,800 911,020 911,100 
1885 1886. . ll A a RO 32,466 567 86,133 
Miles operated Dec. 31.... ....-..... 923 923 1,142 agai, 

Ec antaw ng Srom— $1,291,260 $1,526,378 Total disbursements.............. 941,266 912,587 997,233 
Di nctccensmeccecess cnnesébs 1,262,571 $1,291,2 ; 5 QO]: y = w 
errands savant 8, 592.7 710 5'572,228 6279, 196 Balance for year......... peectnn conned . def. 45,912sur.945,657def.289,732 
Mail, express and miscellaneous... 456.355 448,124 525,948] + 800,000 of this was received from Mo. K. & Tex., in settlement of 

, ; mage ~ ; ~. | accounts. 

amnnnring ieeiauscosnmneds $7,311,659 $7,311,612 $8,331,822 GALVESTON HOUSTON & HENDERSON. 

ION, dcnince. siemotnpeennts $1,430,303 $1,551,538 $1,842,957 EARNINGS AND EXPENSES. 
li RCNA TRS tel 1,089,552 1,043,735 1,4: 0,642 1885. 1886. 1887. 
Maintenance of Way................ 733,925 &75,565  1,086.147 | Miles of road operated Dec. 31....... 50 50 50 
Maintenance of cars............-... 309,639 240,283 358,159 $ $ $ 
titania eins enen nuninmiei 128.804 156,905 100.524 | Grose CQFNiNGs. ....cccccccccccccesces 322,242 4°1,031 498,525 
Operating experses........ andwenes 279,386 395,355 71,907 
Total expenses.............-.06 $3.o92,223 $3,868,351 $4,848.429 peggy Oy oe ae eo Os 
ne ees. $3,619,416 $3,443,281 $3,483,393 Net earnings.........-..e200-- eee sur. 42,356 sur. 5,676 def. 63,382 
Ratio of expenses to earnings..... 50°49 52°90 58°19 INCOME ACCOUNT. 
INCUME ACCOUNT, 1885. 18 86. 1887. 
Receipts 1885 1886 1887 Deficit or surplus............ apenmnn sur, 42,356 sur. 5,676 def. 63,382 
ea v0. I. ° . 
Net earnings......... $3,619,416 $3,143,281 $3,483, 92] , Disbursements— , 
pee ae ere ' , et oy ‘ Fee 2 ES OM WOMEE coc vceccecesccessene 100,000 100.000 100,000 
ERE BUTG.-n-02n--cvreveonnoen- See OD RENIN, DOcscnsesesnerssacereesenecees- 22.317 18,467 60,668 
T =< »€ vr ce tt 

PX s+ warn ley eae $3,664,157 $3,603,081 $3,t01,894] = ota) disbursements............+- 122.317 118,467 160,668 
Interest on bonds................... 32,215,304 $2,214,131 $2,358,397 | Total deficit on operations........... 79,961 112,°91 224,050 
Taxes, bridge exp., dividends, &o. 82, 397 22 > ee 1% ‘ 92" 052 | Rental frum other limes.................. - 38, 117 254, 630 286,202 

Total disbursements. ........... $2,612,826 $2,564,2 $4,050,449 PRORIROD. cccctescccccecconsecosssens def. 4 41, 8441 sur. 141, 839 sur. 62,152 
Balance for year.................. + $1,051,331 +$1,038, ne —$44t ,555 LITTLE ROCK & FORT SMITH. 
GENERAL meee ere 31. EARNINGS AND EXPENSES. 

Assets — 1886. 1887. 1885. 1886. 1887. 
Cost of road and equipment..... $55, ods, 292 $54, 089,675 $58 6:14, 603 Miles of road operated Dec. 31...... 1,0 170 170 
i Rial RE 7,707 2'774,6 i658 2,669.93 $ $ 
Investments in stocksand bonds. 5,777,606 5,776,620 9 ‘830, Ouz Gross earnings......--..-.----+--0+0-- 614,288 723,348 683,754 

bh on hand..... iad. "ieee "188.310 191,935 | Operating expenses and taxes....... 338,378 445,370 476,297 
eR NR 37,283 32,100 32,100 “DOR O10. O7797R 207.457 
tienes ag Net earnings....... pebeneusiones 225,910 277,978 207,457 

Total BBBCTS....cccccceeccces--- $63,750,¢88 $52,861,393 $71,137,573 INCOME ACCOUNT. 

Liabilities— 1885 1886 1887 
> k . * . 
BLOCK. «ono eenseneseenseneseeeees $22,083,195 $22,083,195 $25,731,025 | _ Receipts— $ * 

~ ed debt........ .... -....200- 35,564,353 35,540,483 359,441,483 | Net earnings........--..-.00-ce0--e-- - 225,910 277,978 207,457 
Dtclest aue and accrued.... .... 08,371 708,824 755,845 | Land sales, &.........cccccocsccccces 2,207 62.391 56,105 
pasanse of accounts payable..... 2,058 8,687 753,803 1,882,686 
MCOME ACCUUNL..........ceccecces 2.736.283 3,775,088 3,526,554 N.C cntnnrnercnnpinnie 228,117 340,369 263,562 
i r . oan Disbursements— 
Total Mabilities............... $63,750,888 $62,861,393 $71,137,573 | mterest on DONGS.........--.-------«+ 163.275 160,685 163,975 
MISSOURI KANSAS & TEXAS TT icncutiaedcamuneciminnniipiniiins 64,582 63,145 57,859 
EARNINGS AND EXPENSES, Total disbursements..........--. = 227,857 "223,830 221,864 
1885. . BONE BERR... ccc cccctecscccse 260 y 
Miles of road operat ed Dec. 31.. 1.386 L3G —-. Surplus for year 6 116,539 41,698 
am tag : ‘ Illinois Central Railroad. 
Freight...... PS Se . s1g92713 *1, gti rt a ve Ht (For the year ending December 31, 1887.) 
Mail, express and miscellaneous 427,082 (404,982  ‘°420,109| The annual report of the directors for the year 1887 is given 
Totalearnings................. . ~ | at length on subsequent pages. 

Fapenses— 96,853,655 $7,451,644 $7,366,723 Compzrative rs istics 4 " operations and income account 
Transportation eo shai $1, 343, 922 1,469,023 $1,7 have been compiled for the CHRONICLE as below. The state- 
Motive pow er. NC TG »190,544 $1 1,238,477 se omy ment here includes the Iowa roads for the full year 1887 for the 
ins 2b pam coocorersoncse vad. — 1,162,649 1,636,429 | purpose of comparison; the net earnings fur the three months, 
General.........ee cc «= «159'881sLa7lonk — Bbg'G98 | Oct. 1 to Dec. 31, were $197,922, and are deducted in the in- 

: come account, showing the proper balance to Ill, Central for 
Total expenses................ $4,055,101 $4,228,755 $5,£00,140 | the year. 
Net carnings...........-.-.2...2--. $2,798,554 $3,222,890 $1,866,583 a a See See 
Ratio of expenses to earnings. ... 5S°1 56°74 74°66 184, 1885. 1886. 1887, 
INCOME ACCOUNT. R’d op’rat’d Dec. 31. 2,066 2,066 2,149 2,355 
ions = 
1885. 1886. 1887 ore 
Net earnings........... $2,798,554 $3,222,890 . pracer gerscarried. 4,848,140 5,312,759 6,112,110 6,949,852 
i os eparnpntes t+ :222,890 $1,866,583 | Passenger mileage.. 123,585,470 129,027,769 114,532,636 122,790,264 
Dividends, &c............ nannicisebinan 189,799 126,453 41,874 Ey xbt (tne) moved. seek 08% ea 587, 270 as 051. nos i 4, cs 10.2 248 
Total net income..... re ‘ = aes *ght(t’ns) mileage. , ‘ Ve 25 

PR caren mm eile -- $2,968,353 $3,349,343 $1,908,457] Ave.ratep.tonp.m. 1°37 cts. Islets. 1°16 cts. ¥ u9 cts. 

Interest on bonds................. $2,439,427 $2,483,363 $2,781,480 | _ Zarnings— $ " $ $ 
es, rentals, &..........-.....- "310, *1 502.0: "425,7-2 | Passenger.......... . 2,749,940 2,852,439 2,529, 632 2,785,408 

, ; 646 *1,502,022 = 425,7-2 Freight nce 7'902,043 8,145,920 8,332)1 9,034,863 

Total disbursements......... - $2,750,073 $3,985,385 $3,207,262 Mail, express, &c.. 1,53%,850 1,62 ,905 1,6¢7, 711 1, 726,017 
Balance for year..........-..--++.. +$238,280 —$656,012—$1,298,805 | Tot.grossearnings. 12,190,833 12,621,264 12,529,494 "13,546,288 

~ * Of this amount about $800, 000 was paid to International & Great ae ene age egg . 
Maint’ce of way,&c. 1,384,553 1,407,696 1,371,330 156°,407 
Northern, in settlement of accounts Maint’ceofequipm't 1.127.074 1,409,079 17116,187 1,272,879 
GENERAL BALANCE DECEMBER 31. Trausp’n & miscel’s. 3,616,855 4,009,854 4,053,187 4,470,655 

Assels— 1E85. 1886. 1887. Total* 6,128,512 6,626,629 6,540,704 7,310,941 
Cost of road and equi ame _.... SBF .907.015 BE9.258 040 B79 107 9900 lars - etree pehiey 19080, — 
Investment in stocks 3 and bonds. et 360. 049 1 et Ba45" one 7. rath 733 SS. ++09~- —— eT Se oe 
Due trou. RR.’s and individuals. 1,631,239 ~ 587 029 56.356 | P-¢-of op-exp.toearn 50°27 52°50 52°20 53°97 
i ickktansninatnbicgaecneiipiamn 51,910 41,99 ee 
InCOMOE ACCOUNLE........ ccccccoes- 3,164,360 3,.800U. aoe 5,099,207 * Excluding rentals and taxes. 

~ INCOME ACCOUNT. 
Total a000te......<.ccccess-- $90,314,573 $93,134,149 $95,052,967 ,; 1884. 1885. 1886. 1887. 
cee. Bag 6.067.321 5,994,635 5,988790 6, 235 347 

OCK, Cummon..... a at aa et £8. ccecee ,062, ’ »NDO ’ 
oe $46, 405, 00 $46,405, oe $46 one 0CO | Interest, &c.....---. 188,967 270,627 313,543 0,685 
a 41,766,061 44, 574. 535 46, 630, 4 9 | Miscellaneous....... 121,206 65,966 102,121 “40. 176 
— est me | — op oneee nh -weee 1,0868.909 1 ‘0 ‘5657 6,115 Total ~~ 6.372.494 6,331,228 6 404,254 7,132,208 

et proceeds land department... QPBl—s- 1.126.235 | TObat-- oer eee weee .e 96 Bs 9” ’ 
oe wenn agggaegtant omasncuttiad 1, ——, 1,102,281 1 126, 235 Disbureements— nates , ’ 

oe a 2 io dlincs. 1,787,316 1,901,038 1,875,073 1,805,585 
Total liabilities. .............. : ’ 4 8. Of lease nes. ’ ’ ’ ’ ’ 
$90,314,573 $93,134,149 $95,052,967 int. on TI, C. debt. 546,900 544,400 776,760 801,760 
INTERNATIONA v’ds on }.8tk. 
i. & GREAT NORTHERN. leased line certs... 2,720,000 2,720,000 2,430,000 2,850,000 
EARNINGS AND EXPENSES, | noma ti etnies 545,269 "556, O74 575,459 646,575 
1885. 1886, 1887 owa roada, prop’n 
Miles of road operated Dec. a 7a aid for three months.. seeeseee tween eee wee nnes 197,922 
SO 298. BE... “ty hy pa Construction ace’ts. 219.943 548.859 615,926 583,377 
Gross earnings. ................---.0-- 2,639, 2.925.866 vl equip. ace’t.. ’ mein we nwa eeene ws ee aes 
Operating expenses....--.....222 T'S14°350 PORES Feb2810 | Miscellaneous ......- 165,138 60,807 122,443 = 53,114 
CE Re: 824.639 967,348 693,395 | _ Total.-.----. +--+. 6,234,566 6,331,178 6,395,661 6,998,633 
INCOME ACCOUNT. aaned Balance, surplus.... 137,928 50 8,593. 133,575 
estate — 1886. 1887. Milwaukee Lake Shore & Western. 
EE OTT ae 824.639 967,348 694,395 (For the year ending December 31, 1887.) 
Other receipts. .............. cemanninen 70,715 *890, 896 14,106 i i 
weeieadaniniin , The annual report of President Rhinelander shows the fol- 
Total net income.................. 895,354 1,858,244 707,501 lowing results of operations in 1887 : 
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Freight earnings increased -....... id cet edeaemamoebes sedtilns 39°0 
Tonnage carried one mile increased. .........cc.-scccceccces cocccces 67°5 
Bate Per ton mile GOCTORSET ....cccccce cocccccsccccccevcces cocccoses 17°0 
Passenger Carmings INCTOACOG... 2.22 - 00.20: cccccccccces coeccooccoes 35°35 
Number of passengers carried one mile increased............ ....-- 53°0 
Rate per passenger mile decreased .. .... .ccccces ccccccccccccescoces 11°5 


The great increase in volume of traffic required a larger 
addition to rolling stock and facilities for handling the business 
at stations and yards than was anticipated at the dat2 of the 


last report; and the reduction in rates resulung from com- | 


petition and lezislation, as shown above, and which seems _ 


likely to continue in the future, made it necessary to provide 
at once for such improvements as would tend to increased 
economy in operating. To provide means for these additions 
and improvements, the issue of deben'ure bonds was made. 

The new mines opened and new saw-mills built on the line 
required heavy outlays for spurs, side tracks ano logging roads, 
and also for increased acc »mod ition in the yards, 

The increased weight of engines. and increased weight and 
capacity of cars required in the taffic, have made it necessary 
to replace or streng.vhen many bridges, and to improve gener- 
ally the road-bed on the whole line, Liberal repairs and 
renewals have been made. Much of the old rolling stock has 
been rebuilt and strengthened, and its carrying capacity in- 
creased ; all of which bas been charged to operating. 

An extension from Rhinelander in a northwesterly direction 
has been begun with the object of developing a region heavily 
timbered with pine, which, when completed to Hurley, 75 
miles, will shorten the line to that point from Monico Junction 
on the main line, 23 miles. 

Expenditures were made as follows in 1887 for improve- 
ments, anew work and betterments : 





Construction of branches and improvements................. $510.652 
DTT Udi <0 iieteteeeedemienmiiubameimeenndecondemiunie 5°5,989 
I GIL. 54 nad cduaebnnsneseabeenenensonen 237,323 
EEE EEE LLL LLL DELL 176.567 
Machinery, telegraph lines, &c............... eveanecmedooaneso 80,243 

EERE en a eT a $1,550,794 


Comparative statistics for three years of traffic, earnings, 
&c., compiled for the CHRONICLE, are given below : 
OPERATIONS AND wees RESULTS. 
885. 

















1886. 1887. 
III. 0:0: ncnccmasencendseus 562 593 
Operations— 
No. passengers cariied.............. 303,265 396.644 552,630 
No. passeng»rs carried one mile....11,1+ 6,341 16,064,836 24,606,643 
Average rate per pass. per mile.... 3°25¢. 3'15¢e. 2°78¢. 
Dre, BETS CRBTEPE, «oo cccccccccccccecce 617,306 1,464.9 2 2,023,797 
No. tons carried one mile .......... 50,941,940 105,610.560 176,999,974 
Average rate per ton per mile...... 1°822c. 1°649¢. 1°367c. 
Earnings from— $ $ ~ 
OES ee arr ee 928,118 1,742,458 2,420,330 
TE: in ot conein eheweenteote 362,708 505,999 685,790 
Mail, express, &C.... ccc... ccccsccccce 74,452 69,345 74,561 
Ric ncdsccccccteccced 1,365,273 2317,-02 3,180,681 
Operating expenses and taxes...... 944,388 1,322,602 1,940,353 
Te GRR. 4 on cacecscsscecense 420,290 935,200 1,240,323 
Per cent of op. exp. to earnings ... 69°17 57°C6 61°01 
INCOME ACCOUNT. 
ary . 2 1887. 
TOS GRGMEMEB, 2 c0ccscccsecceccecs ccoee 420.890 995,200 1,240,323 
Gy SY Ei tndiceensendoudoccecnae 9,529 36,181 47,733 
Total net receipts... ........... - 430,419 1,031,381 1,288,056 
Interest paid (including incomes).. 342,6:8 440,271 517,687 
Rental and miscellaneous........... 24,197 26,910 31,307 
Teaccescsesondmesencoesorss -- 366,845 507,211 548,994 
PT sccascccooses aedenenbesossees 63,574 524.170 739,062 
TT tiitinitiecieted deeeae mene 174,000 430,000 
Rate of dividend......... bbbndeenees  daneeune 3419 on pref. 7 on p. 4 cm. 
ee 63,574 349,170 *309,062 





* Of this balance $155,000 was used for redemption of funding notes 
and bonds, leaving $154,000 to be carried forward. 
GENERAL SAL, Se 3 £ 














886. 1887. 
Assels— 

Cost of road and equipment.........15,031,006 15,728,786 16,962.829 
Materials and fuel ................. 82,215 120,447 194,981 
Advances. ....... Kiadneieeneeueen , 83,757 118,053 92,405 
I itsis dint kenteeis tiaainiil eemianiinennnt 330,914 269,259 331,027 
IL, cnuuedenguedsséentees 38,481 95,787 206,502 
PIII nccdesseccees Kcostene a: ...eenesase: | - aeeanne 

Total assets........ .oc.....-02 -15,5992,153 16,332,332 17,787,844 

Liabilities— 

IND, cnc rincsnvonendanwene 1,900,000 2,060.000 ?,00°,000 
SE MN a9 onc cccvadessooseutpoaseues 5,00 ,000 5,000,000 5,000,000 
Funded debt........... . acebhenauuts 7,797,000 8,261,000 9,22, 00 
Accrued interest, not due.... ....... 114,310 126,727 135,726 
Const uction and equip. luans....... 132,500 50,000 350,000 
Vouchers, pay rolls, &6...........-.. 21,173 182,550 256,056 
DUT ntnctctnndendeiooneeeesiad.  eeneads 175,000 25,01 0 
EEA OETA 220,600 375,00u 
EEE. concdcussucoheet<6000ene 134.0450 sehecnin ~° shbdddn 
BOOTED GOGOERG. «oc ccccccccccecescces 379.+ 64 316,755 154,062 
Ee a. “aeons - odeiene 

Total Nabilities..........c0-.00- 15,592,153 16,332,332 17,787,844 


Louisville New Albany & Chicago. 
(For the year ending December 31, 1887.) 

The preliminary report of this company from the annual 
report of the President. Hon. William Dowd, states that the 
Orleans W:st Baden & French Lick Springs Railway Com- 
pany was form:lly opened in May, 1887, and practically com 
menced business in August. Its net earnings during the 


remaining months of the year were ab ut 3p-r cent on its 
cost. The Bedford & Bloomfield Railroad yielded net earn- 
ings $15,719, or 7 85 per cent on its cost, as wellas incre sing 
earnings on main line from its traffic at Bedford Station, 38°7 p.c. 





Tnere was paid $460.000 to the Kentuckv & Intiana Car 
T ust Company, being final payment for $400,000 8 per cent 
bonds guaranteed by L. N. A. &C. RR.Co The second mort- 
gage bonds have been retired since January 1 1888, 

Tre rental to Chicago & Western Indiana RR. Co. has bean 
further slightly reduced by the operation of the sinking fand. 
Against this rental revenue will this year be derive’ from 
this property on account of its use bv the Atchison Topeka 
& Santa Fe RR. That company will pay $109 000 annual 
rent 1, and its share of expenses. The L. N. A. & C. Railway 
will have a net gain of say $25 000 from this, as it owns one 
fifth of the stock of the C. & W. I. RR. 

The L. N. A. & C, Railroad which was four years ago in 
very bad condition has now been substantially rebuilt, the 
report says, an‘is for the first time for many years in con- 
dition for economical operation. The process of reconstruc- 
tion is shown by the following comparison of net earnings, {n 
1884 $199,292, in 1885 $348,418, in 1886 $640,661 and in 1887 
$805,925. 

The full benefit of the more recent improvements and 
additions has not yet been felt, and will doubiless produce 
better results in 1888, 





INCOME ACCOUNT, 
1885 














5. 1888, 1887. 
Gross @arnings..... ..........-... $1,680,454 $1,919.189 $2,295.623 
Operating expenses.............. 1,332,035 1,278,528 1,489,698 
ee $348,418 $640,651 $805,925 
P. ¢c. ” oe OI, ncannncoses 79°27 66°62 64°89 
ite uc — 
nt dias nh ndeenaine “tieienes $369,300 $461,538 $549,814 
Rentals,ins. & taxes.............. 217,951 223,89 228,641 
Int. On Car trust Dds........02 ce 50,000 50,000 25,000 
II, cts eoceccecsees $637,251 $735,407 $303,455 
IDs eiteenniene amen . —$288,832 —$94,747 +-$2,469 


St. Paul & Buluth Railroad. 
(For the year ending December 31, 1887.) 


The President, Mr. W. H. Fisher, says in his report that 
‘the gross earnings would have been considerably larger, 
with no perceptible prop rtionate increase in overating ex- 
penses, had there been sufficient tonnage on the l:kes. The 
revival of iron industries having greatly increased the demand 
for iron ore, a very large percentage of the east bound lake 
tonnage was chartered the entire season of navigation for the 
tra: sportation of this product. There are some new boats 
being constructed, which we hope will afford relief another 
season, The increase in operating expenses was caused by a 
general advance in the price of both labor and material,” * * 

‘There wes expended during the year for improvements, 
betterments, new motive power and rolling stock, $1,287,791, 
and received for right of way, materials sold and charges 
refunded, $£8,773, which is deducted, together with the land 
and stump ge income, $546,537. in accordance with the resolu. 
tion of the stockholders’ meeting of June 20th, 1887. providing 
for ‘the temporary application of the income from lands and 
stumpage 10 necessary improvements,’ leaving a balance of 
$702. 80, which kas been charged to cost of road and equip- 
ment.’ 
ail he earnings, expenses and income for three years were as 

Ow : 

EARNINGS AND EXPENSES. 
1885. 




















8 1886, 1£ 87. 
Earnings from— $ ’ 
PASPONZETB. ....20..--cccee witshetmeue 237.6 285,990 396,025 
0 ER eee 1,112,854 1,241,241 1,257,814 
Mail, Cxprees, AC... .ccccccessscccce 30,679 30,845 40,500 
en nonsmnanaronns 1,381,212 1,558,086 1,694,339 
Operating expenses and taxes...... 910,170 927,295 1,172,259 
re Oa isacccecnesccceressce 471,042 630,791 §22,0:0 
Per cent of op. expenses to earn’gs. 65°89 59°51 69°18 
INCOME ACCOUNT. 
1885. 1886, 1887. 
Receipts— $ $ 
Net earnings of ~~ sasiesesmatonncs ph pr pny een eee 
Receipts from lands and stumpage. ; 2,05 . 
Interest, Satis Biliscosenesccoceree oe 21,177 24.142 24,852 
Total receipts.....-..-.-+-.- inbeid 693,633 817,940 1,088,858 
Disbursements — 
DR... « cassmbsedeebasesensene 50,000 50,000 50,000 
PEND. ccocancdcesessseesoceooeseees 48,#75 51,147 54,051 
i... peaguasandenwesheenedoe 324,531 374,766 496.114 
Rate of dividend..............-..--- on pf 7 on pf. 7cen!.,3one, 
T 1 disb SERcocccesssee 423.406 475.913 600,165 
oe netiony cureies pemaenenedetende 270,227 342,077 488,693 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The call for the annual 
meeting of the Atchison Topeka & Santa Fe Railroad 
Company, to be held at Topeka, May 10, is issued, and with 
it the notice of a special meetirg of the stockholders to 
be held at the same place immediately after the annual 
meeting. This special meeting is for the purpose of act- 
irg upon all leases and other contracts with and invest- 
ments in other railroads and corporations which have been 
authoriz-d by the directors since the lcst annual meeting of 
stockholders, June 20, 1887. 

—On a sub:equent page will be found the full text of the 
company’s applicati ns to the Stock Exch»nge on the recent 
listing of bonds. These applications contain muh detailed 
information, and will be found very useful in the CHRONICLE 
files for ref+ rence. 


—_ 





is For other railroad news seepages 371 and 385. 
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Reports and Aocuments. 
ILLINOIS CENTRAL RAILROAD COMPANY. 
REPORT OF THE DIRECTORS TO THE STOCKHOLDERS 

FOR THE YEAR ENDED DECEMBER 21, 1887. 
The gross sum received by this Company from traftic during the past year has Deen............ eee. -ee cere eee eee- eee eeewmeceeeeseees $13,033,383 57 
ee Gee COED Gn DEROITSE WOES «0. oncccccncscceesscscsccccoccnaeeeonns ese cosnGonecesenecacenconae cesensoceeepeogsesceseseetceseeseosss 12,529,493 15 
The net earnings of the railroad in 1887 WeTre ........cccceccrecccccccccnsccccccesccarcccesncccenccceccnceseceneccncscccccccccecseesvoesss 4,919,439 97 
— And in 1886 ........20. eee eee eee cee renee eee eeeeeeew eres EE VLE ES 1 Na EOE aE RD 4,738,952 35 

The available sum received from all sources during the past year has been : 

Surplus Dividend Fund, as shown in last report. ........cccccnscccccccccccccsccccccccncccccccccccccscccce Pe ae ee 302,782 27 
HE cinkainbinccdatndebenbecansedecdssdcnns bonesepotcsndcssescoancnapeengesssseseceas seebeoncseeces evenevccscocecsaneeoeeessenss cece esses 4,919,439 97 
rica eee aN EDS ha CHEE CC ORs 66S tO SWAPS CREDHOOTOOSCOCNNEES + CObOss beneEnsESE>etels cons ceedeeeseuteneneset 46,175 65 
MO TWOSK OGNSD 2... conc cccccccccccccccccncvccecccccceunccoccccccccccsceccsescecccousccces SOHRSe eee ceacessanqncicseciteels Sdedeccecetoocsoccs 489,235 14 





$5,757,633 03 
From that sum there were paid : 


Bonds drawn under Sinking Fund and Interest on Debt.......... ccc cceccccesccccccccces seceeccercass $911,760 00 
Rental of Chicago 8t. Louis & New Orleans Railroad ......c.cccccccccccccccccccccccccces -0s0 seccecese 1,376,139 21 





Permanent improvements 





2,871,276 41 











ii a as lit ia si ci iad didetipebinenatenenmneansequenenss Ree en! TS NE SO Ave CNT NE Pe TIN $2,886,356 62 
Out of which there have been taken : 
The dividend paid September 1, 1887, 349 per cent On $30,000.000. ....cccccccccccccccccccccccvcccccce -cocces ccces $1,050,000 00 
And the dividend payable March 1, 1888, 31 per cent on $40,000,000. ..... 0... 2. cece cece ccc cence cccccesccocccee: 1,400,000 00 
2,450,000 00 
There have been carried forward to Surplus Dividend Fund, to be held applicable to the next succeeding dividend................. $436,356 62 


In their reports for the years 1883, 1884 and 1885 your directors alluded to the termination of the lease of the Dubuque 
& Sioux City Railroad on October 1, 1887, and to the loss arising thereunder. A renewal of the lease would have entailed a 
continued loss, and your directors, in March last, renounced the option of renewing and gave due notification of their 
decision. The lease therefore expired, in accordance with its terms, on October 1, 1887, and all commitments of the Illinois 
Central Railroad C mpany created by the lease came to an end. The business to and from the Iowa Falls & Sioux City 
Railroad (the western portion of the Iowa Division) furnished nearly one-half of the earnings of the Dububue & Sioux City 
Railroad, and being then unable to make satisfactory new arrangements with the owners of the latter, a majority of the 
capital stock of the Iowa Falls & Sioux City Company was purchased at $50 per share and payment therefor made in April 
and following months. The announcement of this purchase elicited an offer from the owners of a majority of the shares of 
the Dubuque & Sioux City Railroad to sell the same,which was accepted, and payment made on October 1 at $381 60 per share. 
Other shares of each company were bought at lower prices, Full details thereof will be found in the accompanying abstracts. 
By acircular letter issued April 16, 1887, these purchases were brought to the attention of the stockholders of the Illinois 
Central Railroad Company, and were approved by them on June 17, 1887. : 

The claims of the Illinois Central Company for betterments made during the lease, and for real estate granted by it to 
lessor companies, have been settled by arbitration, and obligations of the Dubuque & Sioux City Railroad Company, and of 
the Iowa Falls & Sioux City Railroad Company, respectively, taken for the total sum, which is $912,624 59. The leases of the 
Iowa roads restricted the allowance for betterments to certain specified items, and therefore it became necessary to write off 
against ‘‘ Profit and Loss” the difference between the amounts heretofore charged to ‘‘ Permanent Expenditures in Iowa,” 
and the sum of the awards of the arbitrators. This produces an apparent though not a real diminution in the surplus of 
$654,459 51. During tke last three months of the year 1887, the Dubuque & Sioux City Railroad Company operated its rail- 
way and that of the Cedar Falls & Minnesota; and the Iowa Falls & Sioux City Company operated its railway. 


Those companies have reported their earnings as follows : 





IN Ge GP GE ado. : dadbeddeibdnlesaddmenbddstbadibdccecoéeses sedacceesebseeauesineseed Beeeeesccesacncs $270,661 71 
Ee ERD I CEE cnicnncnncnmimeeees +scenpminebbllidiiebiet pian entangiiaabinkapenemtninnnnnencdeiis 242,241 86 
I ee OM NT SEAT PT Pe ee ey Se Shieenecnsens $512,903 57 


These earnings form no part of the gross receipts of the Illinois Central Railroad Company. They, however, fully 
justify the dividends of one per cent, made by the Dubuque & Sioux City Railroad Company for the quarter ended December 
3ist, and of five eighths of one per cent made by the Iowa Falls & Sioux City Railroad Company. A continuance of divi- 
dends at these rates will return five per cent upon the cost of the shares. 

_ Further purchases of shares and of bonds of the Mississippi & Tennessee Railroad Company have been made, a full 
exhibi‘ion of which is presented in the accompanying papers. This investment promises to be remunerative. 

The retuction of the rent of the Chicago St. Louis & New Orleans Railroad by $131,048 77, and the increase in the earn- 
ings of the Southern Division, have made the return from the latter even more satisfactory than in former years. A contract 
has been entered into by the Chicago St. Louis & New Orleans Company for the construction of a briige across the Ohio 
River at Cairo at a cost of nearly $2,500,000, which has been guaranteed by your company. It is believed that the contractors 
will fulfill their obligation to finish the bridge by December 31st, 1889. 

The construction of the Chicago Madison & Northern Railroad is approaching completion. It has been built in a sub- 
stantial manner, and that portion lying between Freeport and Chicago will undoubtedly command a large tonnage. A 
branch from this road has been undertaken to Dodgeville, in Wisconsin, some 57 miles in length. , 

In order to increase the earnings and usefulness of the railway in Iowa, there have been built the Cherokee & Dakota 
Railroad, from Cherokee northward to Sioux Falls, and southward to Onawa, 155 miles, and the Cedar Rapids & Chicago 
Railroad, from Manchester to Cedar Rapids, 42 miles. The track of those roads has been laid throughout, and will be opened 
for traffic within a few weeks. 

The Rantoul Railroad, 76 miles, bas been altered from the narrow gauge of three feet to standard gauge. 

During the year 1887 the West & East Railroad was merged into the Yazoo & Mississippi Valley Railroad. 

se the year 1887 no Bonds of the Illinois Central Company or of the Chicago St. Louis & New Orleans Company 
were sold. 

The ‘‘ Improvement Fund” to which was credited the proceeds of the $1,000,000 of stock issued in accordance with 
resolutions adopted by stockholders on January 18, 1887, has, as foreshadowed in the last report, been used to pay for the 
elevators in Chicago and for equipment for branch lines. The elevators have been leased for five per cent on their cost, the 
tenant paying taxes, keeping the buildings insured, and making all ordinary repairs. 


During the year other outlays on Capital Account, not to be paid from income, have been made as follows: 








nT sta. sd ni cinsuieenth apcnuaicbatbiaemadudenenbbdbamanmmabeedelinniidn ane $84,116 46 
nen ener Gy GL IOI, 8. ss, nc nul edabebledoerecaseceueesaqonenied o---- $5,808,352 87 
ee eee Grune? nk On, Gs NO -.... | ce wcinuiinileebibdideeesbnsecsesseenetibeedsunes 2,243,152 21 

6,052,015 08 
I ite 4,139 27 
Chicago Madison & Northern Railroad.......... ccc cece ccc c cnc cccs heal i chalet dietician ibilinciiaee 4,795,000 00 
RE SLE LL LSE A ORT Riwwdactaiiadihiieeeibadiiate ew 3,825 49 
I I LT ORE Te AT ee ee TT ° 433,140 04 
SS EE ETE ‘ Oe Ae ee ae So ye OO 154,583 83 ° 
I a SA ey a en ae 1,842,500 00 


0000 ror rewerccccccssccoeenes ces cccccceccosccosccsecccoccs 482,113 58 
anu 7,715,302 21 











$13,851,433 75 
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Of this sum, the increase of the capital of the company, in pursuance of resolutions adopted by the Stockholders June 17, 
1887, provided ten millions of dojlars. The remainder will, as intimated ina circular letter calling that meeting of Stock holders,,. 
be met by an issue of bonds of the company, based on arrangements, made since the first of January, 1888, for the deposit, 
in trust, of the entire authorized issue of the First Mortgage Five Per Cent Gold Bonds of the following companies : The 
Canton Abderdeen & Nashville, the Yazoo & Missis:ippi Valley, the Chicago Havana & Western, the Rantoul, the Cedar Rapids 
& Chicago, the Cherokee & Dakota, and the Chicago Madison & Northern, as security for an issue of not exceeding fifteen 
millions of dollars of Four Per Cent Gold Bonds of the Illinois Central Railroad Company, payable in 1952. The bonds so 
pledged are issued at a rate not exceeding twenty thousand dollars per mile, and they are a first lien upon 859 miles of 
railway. Exclusive of interest, the sum of money advanced by the Illinois Central to those companies for the construc- 
tion and equipment of their railways, prior to Dec. 31, 1887, was $14,495,034 71. Further advances are now being made to 
complete those roads. Since January 1, 1888, a portion of these Four Per Cent Bonds have been sold, but neither the 
bonds nor their proceeds are shown in accompanying Balance Sheet for 1867. 

_ Several causes reduced the net earnings during the past year, a recurrence of which is not to be expected during the 
coming year; among these are the payment of rent for the Iowa Division for nine months, the concurrent locking up of 
several millions of dollars in the shares of the Iowa companies during the six months from April to October without r: ceiving 
dividends for that half-year, and lastly the entire cost of transporting the rails, ties and other materials required for the 
construction of some four hundred miles of railway, having been included in the expenses of operating your railway. 
But, nevertheless, the Illinois Central has been enabled to declare and pay two combatant dividends of three-and-a-half per 
cent on its entire capital, which has been during the year enlarged by ten millions of dollars. 

The attention of the Stockholders is called to the Reports of the General Manager and of the Land Commissioner and 
to the accompanying Balance Sheet and Abstracts, wherein the gratifying fact is apparent that the earnings of the 707 miles, 
constituting the Illinois Central Railroad as chartered by the State of Illinois, have been greater in the year just ended than 
In any since 1872, when the so-called ‘‘ Trunk Lines” began to divert to the Atlantic ports your traffic in grain, which, until 
that time, had formed the principal source of income. This increase is chiefly due to the acquisition and building of branch 
lines, and to the consequent development of new and veried sources of income. By order of the Board, 


SIDNEY WEBSTER, B, F. AYER, JOHN ELLIOTT, 

ROBERT GOELET, OLIVER HARRIMAN, STUYVESANT FISH, 

S. VAN RENSSELAER CRUGER, LEVI P. MORTON, WILLIAM WALDORF ASTOR. 
WALTHER LUTTGEN, EDWARD H. HARRIMAN, 


NEw YORK, March 7th, 1888, 


RECEIPTS FROM, AND EXPENSES OF, OPERATION OF THE ILLINOIS CENTRAL RAILROAD. 































































































| j { 
9 Months, | 3 Months, | | 12 Months, | 
Jan.1 lo Sep.30, Oct.1 to Dec.31,; 12 Months, | 1886, 
1887, including 1887, excluding | 1887. including Iowa Increase. | Decrease. 
Iowa lines. Iowa lines. | ines. | 
REE es eee awe, eK. 
Earnings— | 
Mi cciedhh: égusindhndiiiednmaboutibhadeeiimbiivewnemmemains $6,146,606 16) $2,521,564 89 $8,668,171 05 $8,332,150 60 $336,020 45 
Passenger ,eeses ecccecccces eecccccece eee cocccoecccccce oee- 2,014,831 92 649,225 45 2,664,057 37; 2,529,631 95 134.425 42) 
Mail........ EEL EARLE AMOR EI 230,893 78 71,951 99 302,845 77 295,375 22; 7,470 55 
EELS LE AIT Tee 213,024 42 64,136 79. 277,161 21) 276,002 89) 1,158 32 
i iatttcncenandunoens ebubeeiandiétebeneuatiae 27,762 64 12,007 19) 39,769 83 40.534 OB cn cccccce- $764 19 
Rent of property.........cc.ceee dihotbacbinebceenesss 99,283 34 31,065 72 130,349 06) 99,680 88 30,668 18 
Rent of tracks..... epeonde Seaceccces esewes ectecwesenesnce< 141,161 85 53,016 27 | 194,208 12) 193,717 36 490 76 
Pi édeh dnesutande seeetnnnannsnnns cues Stal cenanied 61,380 46 21,147 88 | 82,528 34) 60,715 35 21,812 99 
Storage, dockage and Cairo wharf boat................. 4,347 81 1,243 47 5,591 28, 4,794 66 796 62 
Train privileges..... SSSCoRCS cccccans CbOCsCSCC Sbceteseces 7,353 93 1.910 04 | 9,263 97) yy ree ae 2,818 37 
EEE EES taanecoreons 4,412 89 2,178 27 | 6,591 16) 5,384 39) 1,206 77 
Compressing cotton....... eseneue dh emedeccoenmuennn 5,860 82 5,713 29. 11,574 11. 7,640 98 3,933 13 
hE tnenasactabbindea dimatsesseeseuesinnnde 13.353 25 5,159 10) 18,512 35) 10,428 10 8,084 25 
Inter-State transfer and over other lines. .............. 457,383 93 165,376 02 | 622,759 95) freer 38,594 46 
Total earnings..... ecacceedeoccce eace cecce nehecsaseee $9,427,657 20 $3,605,726 37 $13,033,383 57 $12,529,493 15 $503,890 42 
Operation Expenses— | | 2 
DP tcidhindwsiduhiediGe ehbenateaeereneseneuet guesesce 225.889 22 68,184 47 294,073 69, 297,136 05 odeenonens 3,062 36 
General expenses. ......... cp ineebenebieneocee eneetaaei 203,565 48 62,612 47 266,177 95 286,002 44: Sai aa 19,824 49 
EERE TTL LE A TORN Ce 74,474 12 19,072 20 | 93,546 32) 386,014 71 7,531 6 
PA Et ELINA LE ST eaimaiaiianies 36,022 49 9,936 24. 45,958 73) 48,028 85) —s ... nc cece} 2,070 12 
Claims and Gamages......c0.--2se00- ececcccceseccccosece 89,141 93 27,886 42. 117,028 35 io 3. 2 ee 8,861 57 
I IN ioc ictinnucse smmacdicwanunnaiiibiii 1,073,355 96 242,371 77;| 1,315,727 73 1,179,429 72 136,298 01 
” structures and property.............-. adi 143,242 10 66,547 35 209,789 45 191,900 60-117, 888 85 
a PE aanncddtucce Guceeeeecedocedceses 935,426 02 288,552 56 1,223,978 58 1,116,187 49 107,791 09 
EE EE ee een 863,276 17 308,766 04 1,172,042 21 1,075,325 67 96,716 54 
TN GUIDE...  ccecetaceseseees cactsécdssrecenoceseoe: 1,392,135 O1 4&5,390 25s 1,877,525 29 1,696,241 26 181,284 03 
nite ndedeccmeibansionstenee: 42,656 25) 15,838 90. 58,495 15, 48,251 56. 10,243 59 
Mileage of cars (net) .... ..cccces coccee ee ee 73,214 19) 11,100 76 | 84,314 95 SEPP” . wnesennind $2,994 52 
iii a sd ce et aenadiadeddawbie 132,334 66! 42,221 90 174,556 56 163,051 18 11,505 38 
eat ntintnieréés stihl bbddanescebeenstedeneuss £0,323 74 7,722 60 28,046 34, £4,381 74 3,664 60 
iit ie aisha siete peuddbison seeds euel 5,655 23 2,388 38 | *,043 61. 6,641 19 1,402 42 
TION sicnencaiianniies os dxadiewnntphadebbumenils’ 2,404 02, 806 82. 3,210 84 3,522 36)... 22 oe. | 311 52 
Operating St. Charles Air Line..........ccccccccccescee: 3,347 39 1,333 25); 4,680 64 Sen ant. - | exbesnque | 1,071 35 
- PEOURG CHY RAUWAY. ..cccccececccvccceccece: 1,230 15, 501 09 1,731 24 Ff, eee 168 56 
se BE SEND SED Enchasccdecaceensteseanes|  seneennsness | ete meeest|  duatiideme 44,767 $5 socdecsesst G6,.000 Oe 
LE ALLL | 7,259 O1!} 4,052 00 11,311 O1 9,301 42 2.009 59 
EET, 15,356 77) 5,423 71 20,780 48 13,719 14 7,061 34 
ROCK OPSTALION OXZPOMBOS. ccoccccs coccscescoceceess. | $5,340,309 91. $1,670,709 21, $7,011,019 12 $6,540,704 40 $470,314 72 
I sskaitiins esiiinadiey teebiitsncaniinripraiee dosnt édbieniabihaibachaeinbnaiblles | 457,513 95) 174,300 39 631,814 34) 575,458 86 56,355 48 
Total operation expenses and taxes.... ..........-., #5,797,823 86 $1,845,009 60 $7,642,833 46 $7,116,163 26 $526,670 20 
Excess of earnings Over @XDeNSES......0. .eeeeeeseeees | $3,629,833 34 $1,760,716 77 $5,390,550 11) $5,413,329 59 $.......--. $22,779 78 
eT Se I ona ininteen ccensnensmeenmabanns | ATL1LIO 14), ccc cccecens 471,110 14 CT4,07F- EA) cecwccsce: 203,267 40 
Net receipts from operation. .......... ....00e--e--e- | $3,158,723 20 $1,760,716 77 $4,919,439 97 $4,738,952 35 $180,487 62 
GROSS EARNINGS BY DIVISIONS. ; 
QMonths, | 3 Months, 12 Months, 
Jan.1toSep.30, Oct.1 to Dee. 31, 12 Months, 1886, 
(1887, inelediny 1887, excluding | 887. including Iowa, Increase. | Decrease. 
Iowa lines. | Towa lines. lines. 
ESS oT $4,348,177 O7 $1,643,411 59 $5,991,588 66 $5,449,155 82 $542,104 84 
RR, Se EES at a , 671,052 65) 231,132 53 902,185 18 G16,885 93) 285,299 25 
Inter-State transfer and over other limes................ 471,959 57, 167,876 02 639,835 59, 641,566 46) cece ccccc. | $1,730 87 
SE I ndinteimpasounensatinemeia euaebneenenesesen $5,491,189 29 $2,042,420 14 $7,533,609 43 $6,707,606 21 $826,003 22 
|e SET TOPE a eT Ta aD ae an 2,771,121 14: 1,563,306 23 4,334,427 37° 4,068,581 06 265,346 31) 
ES OO ATO TOTS TT 591,593 83. ehiiibeiwaen 591,593 &3 fs 8 | | | $356,213 51 
Be Ware & Bees CRP. cece cccccccccccccce: ce —_—— Gere. ss @acnnceeosa« 487,879 56 636,646 80 coceescee-| 148,767 24 
Cedar Falls & Minnesota........... On eeeenehenemnid PE ‘tiscndkénmewe 65,873 38 DE Ell. -wecsectnn | 82,978 36 
Detal Towa WMG cccdccccccocccceces onaauodn eaneenenane — $1,165,346 77) escceeee----|| $1,165,346 77) $1,753,305 88, = .......... $587,959 11 
TR ne ee Te eee a a nr eRe $9,427,657 20° 3,605,726 37 ‘$13,033,383 57 $12,529,493 15 $503,890 42 
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APPLICATION OF INCOME, 
Burplus dividend fund December 31, 1886, as shown in last report.......- Pee Bee ee $302,782 27 
etasnetete from operation of railway in 1887, as shown in A east Eh eaceeacen geuwcenes penednesteebatinendneccenase $4,919,439 97 
Net receipts of land office ............. sntinnddmine sense tbeb60ns sts boesebheee1veses ceneessee~nsensesessonescleseseseoscesvc’s 46,175 65 
NET RECEIFTS IN NEW Lig meen #850 0,685 1 
tmen WAR eeee, B00 -5nss coc cwce 0s csccesccscbopnese cence >scocseegecuccoseeurcceseces E 
‘con Sued charges of railroads, the earnings of which are included in Dlinois Central earnings ,450 Oo 489,235 14! 5,454,850 76 
$261,760 DO tame 03 
Interest om bonds of I. C. BRR. CO... coscccccccscccccccccccccccccceccccs seccacccerscscccocccccveesceesccoses 1, 
Dilinois Central 5 per cent Saeerang sinking fund bonds of 1903, drawn for payment a sesecdes escee 50,000 00 
Rent of C. st. L L&N.O RR — 
Interest on bonds, ine Ae eencenn Gun Sam. BOGS... ccccececccocecsscesoccesce jodtincosseneusseas — 973,025 00 
Dividends on leased line stock July, 1 7, and ee R$ SEE Syren 400,000 00 
Sterling exchange premiums, salaries of ha et I ono hn ceseneses se Qnsnodcweoqcuncevesconesns 3,114 21) 1,376,139 21 
Construction account in THino0is . ..............-- 2. ee eee cece eee c eee eeecee coe stati ntbiemaieheammnmmmcnneeietd $469,990 45 ‘ 
Construction account Southern Division..... gaceéenoucsooen doadetedd<ogersbncuesbon debeenese peivebecooedat 113,386 75| 523,377 20 
Dividend September, 1887, on Illinois Central shares............----- eoccccccvcccccccccccsorcesecesccces $1,050,000 00 ‘ 

Dividend ieeh. 1888, on Illinois Central shares......... Semquawesescnenenee die Sebeneswacesaqoeneneeens 1,400, 000 00 2,450,000 00) 5,321,276 41 
Surplus dividend fund, applicable to next succeeding dividend ..........2.---- 000+ -e2--eeeee eee e ee ee rene |e eeee terre eet e es tenets eeeet sees: $436,356 62 
PERMANENT EXPENDITURES. 

Illinois Central Springfield Total Illinois | Iowa lines to Total 
proper. division. Southern lines. |and Soth’n lines. 30th Sept. whole line. 
CONSTRUCTION— a 
Es a ee nie ane 21,720 04 | $7,024 40 | $6,383 38 | $13,407 78 
Station grounds.........-----«eese catia 30,754 17 $310 75 83,171 48 114,236 40 853 07 115,089 47 
I PEELE 22,759 O6 135 00 16,061 46 38,955 52 25,264 97 64,220 49 
TT di dpinetined suniuaaebiipenbews 200 00 433 44 626 53 1,259 97 2,A91 40 TOL 37 
ie ee AE ASE NER Ri aE TTT: 26,446 40 5,791 18 7,779 89 40,017 47 8,490 47 48,507 94 
Catt e guards and crossings............... 148 84 83 88 5 00 237 72 234 00 471 72 
it ntneenensenne osneenesesetes 10,892 &9 656 93 2,025 90 13,575 72 1.916 21 15,491 93 
ie ii TA TT HS Tne aap Soe eee cael 14,241 29 14,241 29 
aah cid cine eeeideiabintiadedne DOGO s Gh ficccccccgcecs: cece 1,211 32 36,302 33 21,120 79 57,423 12 
AES TEER NE EISEN, LR DR TNs: 481 75 90 5v  f 2 areas 572 25 
CS MALT ML Tee 684 63 6-4 43 ,120 88 3,805 51 
ES WEED... ccccesccocenasencecences 4 2 ees eee Pr Se lsécosensvedeossees 673 86 
Filling at car works ....... ........000s.-- NERS meinen 5 > RRR cee 595 06 
Thirteenth Street pier. ....... ccccccccccce. |  SRRaRE Re: Sees - By Seemesepeneseree: 819 70 
Sixteenth Street pier .............-....-.00- | Beeeeoregengee o: Ieoneumeancmecssess CE EE Tcsncaccanensnente 6,357 953 
NS EER ltl eA AREER! cB RIE A IN gg a, RRR 16,683 91 
Ee Washington Driving Park track...... .... I Ii in cael dace aaeeieiesiciatid PE GP - Enccccacsesorecones 51,611 59 
UIPMENT— 
SE a 133,802 10 Pa RR ee gh ERED eee se 13%,802 10 
New - ETT 2 Iceescoseecaceouvests utes estmmanontens Dt Th lsscxscsnsonevennne 92,966 24 
I a etinaind ate a tiaenienminamutice ee 1 SE ME “Vandcocdceeceédéus 26,990 80 
a a en slat 097 52 $7,892 93 rene 386 75 casos 20 $84,116 46 $667,493 66 
OHARGED TO INCOME— ee ee ee ‘aha vtets eal; eae ora 
i OD... scsssumenuneeesseucsed isicasinilesitenieae stathiioniiininiian celiac tiated eiiiniatinin tele’ ait $462,097 52 
Springtield divisiun........... pececovesesneecocsene pucueedsoonse seonnecoune oanenint pedibbeebeceessos 7,892 93 
I iid aaah eins a na nina dame Pen EN EN TT — 990 45 
ED TE Dccdocconcens cooegoonssecenanes bl DESC ReARENS 6O4ONNES Sete ReenneRERteNeteneoutNneeEt 13,386 75 $583,377 20 
EEE EE Te ee 84,116 46 $667,493 66 
PERMANENT EXPENDITURES IN IOWA, DUBUQUE & SIOUX CITY RR. AND satbuien FALLS & SIOUX CITY RR. 
Permanent expenditures Iowa division, Dec. 31, 1886 (see last Report). .... 2.2.2... 2c scence ee en eee es ce eeceeeeeeer eee ‘$1,482,967 64| 
Permanent expenditures Iowa div ision, Jan. 1 to Bent. SO, 16ST GSS CRBS GBOVE). ccccccccccccccccscccccccccsescecseces | 84,116 46 
Total poemenens expenditures Iowa division, during term of lease .........-.cceceeeeseee eee occccececcecccccccccees | seeceensccocees $1,567,084 10 
(Being a yearly average of $78 354 18)90 for each Of 20 years.) ... 2.2.2. cece cece cen cons ccc cece ccc c wcrc cccccccces 
Written off to profit and loss, being the amount expended for betterments, other than those stipulated in the leases, ; 
to be paid for by the lessors within 12 months from the end of the term of lease October 1, 1887 ....... ...-...--- | $654,459 51 
Claims against lessor ¢ eases. as adjusted by arbitration, —— October 1, 1888, with interest : 
Dubuque & Sioux Cit ig (UT oso tina cede ini, eine aenedeebeetentednceseensessnne $669,077 10 " 
Iowa Falls & Sioux City Ri. TE Te 243,547 49, 912,624 59) 1,567,084 10 
Dusveve & Sioux City RR.— Toe 
Paid October 1, 1887, for D. & 8. C. RR. Co., stock bought at $80 per share, and 6 
months’ interest at 4 RED céipes & -cs dunks teveunqueueseqtebinane: acesadbaneeeehes 32,620 shares @ $81 60109 $2,666,688 00 
Cost of other stock, bought from time to time..........-. eee. etnecesnseeneseen piigdenedes 15,538 shares @ 73 51,99 1,142,174 87 
A a RT ee 48,218 shares @ $78 99; 00' .....--...------ i$3,808,£62 87 
Due by D. & 8. C. RR. Co. to I. C. RR. Co. for betterment made during the lease as therein provided, and for real 
Ra a a aR: NaC RRNA i A NR RT LCI TNL 669,077 10 
Amount now charged to Dubuque & Sioux City RR. in general balance sheet.......... iit timeniiiidinenmnpdiodns navn $4,477,939 97 
Iowa Fairs & S10Ux Crry RR— een Lanes 
Cost of stock of I. F. & 8. C. RR. Co., bought from time to time; 45,376 shares @ $49 44,99. ... cece eee cence acene [ecwesceccccceees $2,243,152 21 
Due by I. F. & 8. C. RR. Co. to I. C. RR. C o., for betterments made ‘during the lease as therein provided, and for o 
i I eR A AN ERNIE EET Ne EE NT TOE 243,547 49 
Amount now charged to Iowa Falls & Sioux City RR., in general balance sheet......... ee, MT = 486, 699 70 
From their respective earnings for the three months, Oct. 1 to Dec. 31, 1887: 
The Dubuque & Sioux City RR. Co. paid a dividend of 1 per cent on its stock, amounting on the shares owned 
i i a a la a aie ae ek | eile ial ae Aiea ene, leeaed den amended $49,118 00 
And the Iowa Falls & Sioux 4 RR. Co. paid a dividend of 5g per cent on its stock, amounting on the shares 
I a alae eal etm ien lida tina iitcaaaniaiina diame 28,360 00 $77,478 00 
These amounts are included in ** Net Receipts N. Y. Office,” shown in “A pplication of Income” table. 
ASSETS, 
= 
ey ee es ee, ee, Oe ee eee eee Ree Bk. OS MOR. oc. cccnccedcensecmessnde setcocceseceennscceness cnascoes $5,562,000 00 
(Of leno, $5,000,000 are pledged to secure £1 ,000, 000 Illinois Central RR. Co. 34 per cent sterling bonds of 
0 i 
I I NP nee eee 112,160 00 
Advances to C. St. L. & N. O. RR. Co. on account of Cairo —— ERs: BEPNONaere itn kbanddatnibinwsiedMiitandasaieen 322,518 33 
Stock of Mississippi & Tennessee RR. Co. at coat. par value $615,100. .... 2... cccccccccccccccccccccccccccccccccccccce: 569,213 62) 
8 per cnt bonds: f Mississippi & Tennessee RR. Co. at cost, par value OS Re ncmemmilekieaines 1, 821 86 et 
7 per cent bonds of the Iowa Falls & Sioux City RR. Co. at cost, par value $460,500 ieunedéctadedeneibeenetenseensanns 555,308 3, $8, 943, 068 21 
ld nrineteiiadiee ainideetianiiall SON eRe ee ae le eee Ee ee ee ON 
Other : assets “eerece ereeer eseeeeereaeece SECS SSSSSE ESSE EERE ESSE EES ESSE ESSER EE SEES RSS EERSEESEEE SESE SHEESSEEEEESEHR ESSE EHEC EEE SESE EERE EHS 740,996 21 
Less LIABILITIES— '$10,148,292 07 
i sii iat een ate ntreeaiennidedusanedean seeooouaadaet ee ee 3,575,000 00 
ies nn Ohana sseesebweNeeeNneeennNbeneeae 09,180 
Coupons and dividends overdue and unclaimed... ...........2..22-ccecceecsceccccccccccees ian scnncectoneesseces | 196,615 74) 
i i. ial ee a meieciidnidpediicnedadedenebeehitn theese ecnenediiiibe {| 119,416 77) 
i RE EL ALL RN A NaN ee EEN ne ON Te tee ae EN Te EE NER 77,290 03 4,377,502 54 
_— : | | $5,770,789 58 
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IMPROVEMENT FUND. 








As stated in the report for 1886, $1,000,000 of stock of the company was issued, in accordance with resolutions| | 
adopted by the stockholders January 1%, 1887, at say $136 per share of $100....... .......-................... $1,361,040 13) 
This stock was entitled to and received the dividend paid March 1, 1887, 342 per cent on $1,0.0,000................. | 35,000 00; 
EEE EES ISIE AME ELI LORD DE DRT HTL OE OORT Ye tepeaeen | $1, 26 
Disposed of as follows: - | eereee. $1,326,040 13 
Elevators in Chicago, see Report for 1886. ...........0.....ceesccess 


Equipment for branch lines: 


esiceuenneiaiteabainsneibctbaibiaachidics | $462,255 o4| 






































es I, aintecninnneannastbenionsesdiennsbeaenecsensseaabonmenceansate $235,544 49) 
EE A NE NE LIS ATTN MIEN TIE EIEN TE GUE AD CLE ES LOOM LE ANAM 628,239 70 863,784 19) 
————. ———-—————-/ $1 326,040 13 
GENERAL BALANCE SHEET, 

Permanent Expenditures: capital stock of Lilinois Central RR. Co |................. | 0 
we te nee rene $34,000,000 00; Funded Debt: $40,000,000 00 
Se eg PUD cas ccseocnsenensssecsenseger cencsoe. 1,600,000 00 6% sterling bonds of 1895, £500,000.; $2,500,000 00 
TL occnuecescenasecsosuine @ ccccccescccccce 1,432,858 93) | 6% § pemenee Div. bonds of 1898 .. | 1,600,000 00 
EES LLL LTE 217,904 00 5% sink. fd. bonds of 1903, £780,000 3,850,000 00 
Chicago Havana & Western RR..............0.--..+--- 1,801,022 58 5% sterling bonds of 1905, £200,000.; 1,000,000 00 
i GEE a it SE ae Sie EID LT CLE BCS ‘ §11,212 68 5% Middle Division bonds of 1921.. 968,000 00 
Chicago Madison & Northern RR...............-..---s. 5,540,000 00) | 310% sterl. bonds of 1950, 21,000,000) 5,000,000 00 
Chicago St. Louis & New Orleans RR ...............-.-. 28,000,000 00, | 4% tirst mort. gold bonds of 1951..... 1,500,000 00 
Canton Aberdeen & Nashvi le RR...............-.-.---- 1,892,639 82 342 tirst mort. gold bones of 1951.... 2,496,000 00 
Yazoo & Mississippi Valley RR..............00. ceeseee- 2,261,363 63 Past due and called bonds............. 12,000 00 
ee ee, .. . acpaunensbhanendebe 4.477,939 97 , 18.926,000 00 
ee er OR, CN BE in acces suinceenacunseesenons 2,4-6,699 70) |Capital stock of Chic. St. L. & N.O. RR.Co.)...........2..-.-. , 10,000,000_00 
Cherokee & Dakota RR.............. 1 peesenongeneneind 1,842.500 00 | Funded debt of C. St. L. & N. O. RR. Co.: 7 
Cedar Rapids & Chicago RR..................0..------- 482,113 58 8% bonds of 1890, N. O. J. & Gt. N. 

EE LE LELA LE LELL EAL I TINS 792,543 28 RR. Co.... S odcminta! adibaehe de 1,480,000 00 

gS BERRI i AR TT REE NIN ERE SE EIR 5,770,789 53 7° bonds of 1897, C. St. L. & N.O.) 1,397,000 00 

SS 14,041 54 6% bonds of 1907, do do 80,000 00 

o% gold bonds of 1951, C. St. L. & N. 

. <. ao a < eeneneiaiia a 15,037,000 OO 

Past due and called bonds............ 6,000 00 
18,000,000 00 
‘Set apart for dividend March 1, 1888...]...............- 1,40 ',000 00 
‘Surplus dividend fund..... as abba : Danenebiienebne 436,356 62 
EEC POT OO TD El thbdbebiasacane 4,347,231 08 
Insurance Pitiiuneesedhetmaendeed B«tnewsndetmpiaen 14,041 54 
$93,123,629 24) | $93,123,629 24 























ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
Boston, Mass., March Ist, 1888. 

The Atchison Topeka & Santa Fe Railroad Company hereby 
mak+s application to have placed on the regular list of the 
New York Stock Exchange $10,530,000 of its Collateral Trust 
Five per Cent Gold Bonds. 

The company was incorporated February 11, 1859, under an 
act passed by the Legislature of th - Ter:itory of Kansas. 

Its route is from Atchison in K :nsas to the w-stern boun- 
dary of that State, 470°58 miles. It also controls and operates 
as part of its system various roads in Kansas, Colorado, New 
Mexico and Texas (including the Leavenworth Northern 
& Southern and Denver & Santa Fe railways), having an 
aggregate mileage of 1,610°27 miles. 

t also operates separately the various roads forming 
the Southern Kansas Railway, including the Southern 
Kansas Railway of Texas, 934°95 miles; the Chicago Kan- 
sas & Western Railroad Company’s lines, all in Kansas, 
903°16 miles; the Chicago Santa Fe & California Railway 
between Chicago and Kansas City, including a branch to 
Pekin, 498°25 miles; the St. Joseph St. Louis & Santa Fe 
Railroad, between Winthrop and St. Joseph and St. Joseph 
and Lexington Junction, 95°70 miles ; the St. Louis Kansas 
City & Colorado Railroad, between St. Louis & Union, 60°90 
miles ; the Gulf Colorado & Santa Fe Railway. from junction 
with the Southern Kansas Railway in the Indian Territory to 
Galveston, Texas, including branches, 1,019°44 moles ; the New 
Mexico & Arizona Railroad, 87°74 miles; the Sonora Railway 
in Mexico, 262°41 miles ; and the California Central Railway, 
comprising various lines in California, aggregating 18855 

es. 

The Atchison Topeka & Santa Fe Railroad Company prac- 
tically owns all the Capital Stocks of the above-named 
auxiliary companies, except what has been issued to towns 
and counties in Kansas in exchange for local aid bonds. 

It also owns a majority of the capital stock of the Califor- 
nia Southern Railroad Company, whose road from Barstow, 
on the line of the Atlantic & Pacific Railroad Company, to 
NAtional City, near San Diego—210°61 miles - is operated sep- 
arately; it o«ns, jointly with the Union Pacific Railway Co. 
control of the Manhattan Alma & Burlingame Railway Com- 
pany in Kanaas, 56°62 miles, and the Leavenworth Topeka & 

uthwestern Railway Company in Kansas, 46°30 miles ; and 
it owns half the capital stock of the Wichita & Western 
Railroad Company in Kansas, 44°93 miles, the other half being 
owned by the St. Louis & San Francisco Railway Company. 

It likewise owns, jointly with the St. Louis & San Franc sco 
Railway Company, a majority of all the authorized Capital 
en 0 of the Atlantic & Pacific Railroad Company, 917°75 

es. 

All the stock of the Terminal Company in Chicago, known 
as the Atchison Topeka & Santa Fe Railroad Company in 
Chicago, is owned by the Atchison Company. 

oe gauge of all these roads is four feet eight and one-half 
ches. 

The authorized Capital Stock of the Atchison Company is 
$75,000,000, divided into shares of $100 each, all of which has 
been issued. ; 

The bonded debt of the company is shown in a statement 





hereto attached, which includes the bonus for the listing of | 


which application is now being made. 








The bonds for which listing is now applied, and of which a 
sample is herewith attached, are designated Atchison Topeka 
& Santa Fe Railroad Company Collateral Trust Five per Cent 
Gold Bonds. They are numbered from 1 to 10,530, of $1,000 
each—in all $10,530,000—and they have all been sold and issued, 
They are dated first of February, 1487, payable on the first 
day of February, 1937, bearing interest coupons, payable 
semi-annually, on August 1 and February 1, at five per cent 
per annum. Coupons are payable in Boston, or at such other 
place or places as the directors may designate. Principal and 
interest payable in gold coin of the United States, or itg 
equivalent. The bonds, but not the coupons, may be regis- 
tered at the office of the company, 95 Milk Street, Boston : 
and registered certificates for $5,000 each will also be issued 
at the same office in exchange for five bonds of $',000 each, 
The bonds are secured by an Sodentues of Trust with the Bos- 
ton Safe Deposit & Trust Company, dated December 1, 1886, 
a copy of whichis attached. By an Amendatory Agreement 
(cory of which is also attached) dated July 1, 1887, the rail- 
road company relinquished its right to withdraw any of the 
Collateral Bonds on deposit with the Trustees, substituting 
therefor other bonds, as provided in Article Third of the In- 
denture of December 1, 1886. The total issue of bonds ig 
limited to $15,000,000. 

These bonds are not a mortgage on the railroad of this com- 
pany, but are its direct obligation, and are secured by the 
deposit with the Boston Safe Deposit and Trust Company, 
Trustee, whose certificate is attached, of the following de 
scribed bonds, namely : 

The Six per Cent First Mortgage Bonds of the California 
Central Railway Company, of which there are now com- 
— and in operation 183°55 miles, limited to $25,000 a 
is anicaieahes teas ennteiedenananbeliee” Gadnmamedioneaiel 
(The California Central Railway consists of various lines 

in Cahfornia. the completed portions of which are shown in 

the accompanying map, marked in red ink. About 75 ad- 
ditional miles are also graded, and will be completed within 
three months, all the material having been purchased.) 

The Six per Cent First Mortgage Bonds of the St. Joseph 
St. Louis & Santa Fe Railway Company, 95 miles, 3,700 





$4,508,000 


1,337,000 

(This road is constructed and in operation from the east 
side of the Missouri River, opposite Atchison, Kan, to St. 
Joseph, Mo., and thence to Lexington Junction, Mog where 
it connects with the Chicago Santa Fe & California Poad.) 

The Six per Cent Mortgage Bonds of the Chieago Santa Fe 
& California Railway Company, Pekin Division, 52°40L 
miles completed and in operation, limited to $14,000 per 
DD... :nenstecdeees o¢ , ob sebeones nalidenainnts aedenaeatiia we 
(This is practically a first mortgage on this property. 

There is an existing mortgage of the Chicago & St. Louis 
Railroad Company for $1,500,000, which covers the present 
line of the Chicago Sauta Fe & California Railway Company 
between Chicago and Ancona and from Ancona to Pekin, at 
the rate of $11,000 per mile of completed road; but this 
mortgage has been taken care of by securities for a like 
amount, having been placed in the hands of the trustees to 
cover the same.) 

The Six per Cent First Mortgage Bonds of the Leaven- 
worth Northern & Southern Railway Company, running 
from Wilder, on the Kansas City Topeka & Western Rail- 
road, through L: avenworth to a connection with the 
Atchiso. Topeka & Sants Fe Railroad at Cummings 
Junetion, all in the State of Kansas, 46°162 miles com- 

leted and in opera ion, limited to $14,000 a Uinicepione 

The Six per Cent First Mortgage Bonds of the Denver & 
Santa Fe Railway Company, from Pueblo to Denver in 
Colorado, inciuding the Circle Railroad in Denver, 124°27 
miles completed and in operation, limited to $25,000 per 
mile 


733,000 


646,009 


3,106,000 
$10,530,009 
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_The offices of the company are at Topeka, Kansas, and at 
95 Milk Street, Boston. iad 
The Registry Office for Bonds is at 95 Milk Street, Boston. 
The Transfer Offices for Stock are at 95 Milk Street, Boston, 
"1 s.. the National Bank of Commerce in New York and the 
\ft-rchants’ Loan & Trust Company of Chicago. 


EASTERN OFFICERS : 


.*asident......... radia abn sieucconeil WM. B. STRONG, Boston, Mass. 

‘'» nptrolier and General Auditor. JOHN P.WHITEHEAD,Boston, Mass. 

Assistant-Sec. and Assistant-Treas.GEO. L. GOODWIN, Boston, Mass. 

Assistant-General Awlitor.........J. T. HARMER, Boston, Mass. 
“Transfer Agent. ......... A. A. GLASLER, Boston, Mass. 


ie WESTERN OFFICERS : 
Firat Vice President. ... ... ... -C. W. SMITH. Chicago, Ill. 
Beo-Vioe Pres and Cuief Eagineer A. A. ROBINSON, Topeka, Kansas. 
General Manizer ... ....J. F. GODDARD, Topeka, Kansas. 
“Secretary and freasurer .......... E. WILDER, Topeka, Kansas. 
JNO. P. WHITEHEAD, Comptro’l.r 


The Committee recomn nded that the above-described 
$10,530,000 Collateral Trust Five Per Cent Coupon Gold Bonds 
Nos. 1 to 1.530, inclusive, and Registered Certificates for 
$5,900, into which said bonis may be converted, be admitted 
to the regular list. 

Adopted b, th: Governing Comnittee March 14th, 1888. 





ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 
APPLICATION TO THs NEW YORK STOCK EXCHANGE, 
Boston, Mass., March Ist, 18-8. 

The Atchison Topeka & Santa Fe Railroad Company hereby 
makes appl'cation to have placed on the regular list of the 
New York Stock Exchange a further amount of the second 
issue of the six per cent sinking fund secured bonds of the 
Atchison Topeka & Sints Fe Riilroad Company. 

Official sant at concerning the above-named bonds was 
furnished to the New York Stock Exchange under date of 
February 15, 1883. 

Since the last application for listinz, the additional amount 
issued is $2,652,000 in bonds of $1,000 each, numbered 12,349 
to 15,000, inclusive. 

The provisions of the Trust require that the bonds deposited 
as security shall exceed by ten per cent the amount of the six 
per cent sinking fund secured bonds issued, and the amount 
reguired for the $2.652,000 is $2,917,200. 

he securities deposited for this amount are as follows : 
Elk & Chautauyua Railroad Company, Ist mortgage. -...-.... $24,000 
Kansas Vity & E:nporia Riilroad Company, lst mortgage .. 150,000 


Kansas City Emporia & Southern Riilway ompany, 2d mort. 144,000 

Kansas City Emporia & Southern Railway Company, Howa d 
rs Cr En Lee ae sd bees eeeebene +peoe 100,000 
Karsas Southern Railway Co upany, lst mortgage..........- 65,000 
Leavenworth Northern & Southern Raitway Co., 2d mort.... 508,000 
New Mexican Railroad Company, Ist mortgage..........-. ey 83,000 
New Mexico & Soit -ern Pacitic Railroad Company, 2d mort. 12,000 
Pueblo & Arkansas Valley Katlroad Company, 2d mortgage. 390,000 
The Southern Kansas Ruiilway Co., Girard extension, Ist M. 135,000 

The Southern Kansas Railway Company, Harper and West- 
ern division, Ist mortyage ........... aide dead Jewecsenecs 923,000 

The Southern Kausas Railway Company, Kansas City & Em- 
poria division, 2 mortgage.... .....-....- ‘ommend on 301,000 
Wichita & Southwestern Railway Cumpany, 2d mortgage.... 95,000 
$2,930,000 


Certificate of the Boston Safe Deposit & Trust Company 
is herewith enclosed. 

This additional issue completes the entire amount author- 
ized under the Trust Indenture relating to said bonds ; namely, 
$15,600,000. bet ! 

By the operation of the Sinking Fund, as provided for in 
said Indenture, $578,000 of bonds have been canceled, so that 
the total amount now outstanding is $14,422,000, which will 
be decreased from year to year by the operation of the Sink- 
ing Fund. 

In the Indenture of Trust, Section Two, it is provided that 
the bonds to be deposited as security shall be of the face value 
of $1,100 for eaca $1,000 of the said Atchison Six per Cent 
Bonds. 

In Section Three of said Indenture of Trust, all of said 
bonds so deposited from time to time shall, irrespective of 
the date of such deposit, stand and be held as a common 
security. 

In Section Seven it is provided that the company shall have 
the right to demand and receive from the Trustees a corre- 
sponding amount of pledged securities for the amount of 
bonds canceled by means of said Sinking Fund. 

For convenience, I submit below a statement of all bonds 
which are now held by the Trustees against the present out- 
standing amount—$14,422,000—of the said Six Per Cent Bonds, 
and also attach a similar statement certified to by the Boston 
Safe Deposit & Trust Company, Trustee. All of said bonds 
thus held as security by the Trustee are in conformity with 
Article Second of the Indenture of Trust. 


Elk & Chautauqua Railroad, Ist mortgage ................. $142,000 
Harvey County Railroad, Ist mortgage. ..............2...2.. 195,000 
Kansas City & Emporia Railroad, lst mortgage ...... 1,109,000 


Kansas City Emporia & Southe:n Railway, 2d mortgage... 


; - 144,000 
Kansas City Emporia & Southern Railway, Howard exten- 


EE SS ae et Ee ae ae 100,000 
Kansas City & Olathe Railroad, Ist mortgage... 22... eee. 350,000 
Kansas Ci: y Topeka & We tern Railroad, 2d mortgage..... 795,000 
Kansas Southern Railway, Ist mortgage ........000 6. 594.000 
Leaveuworth Northern & Southern Railway, 2d mortgage. 5OS,000 
Manhattan Alma & Burlingame Ratlway, Ist mortgage. ... 239 000 
Marion & McPherson Railway, 2d mor gage... lk 385,000 


Marion & McPherson Extension Railroad, Ist mortgaze.... 
The Southern Kansas Railw:y, Girard Extension, Ist mort. 
The Southern Kansas Railway, Harper and Western exten- 

Sion, 1st MUI Cage. cccccccscccccces 


130,000 
135,000 


923,000 





The Southern Kansas Railway,Kansas City and Emporia Di- 
ze 


























vision, 2d mortgage ......... ....... seeennsedtieuiedes 301,000 
Wichita & Southwestern Railway, 2d mortgage .... ....... 265,000 

(The above bonds are all on roads in the State of Kansas). 
New Mexico & Arizona Railway. 1st mortgage.............. 2,313,000 
New Mexico & Southern Pacific Railroad, 2d mortgage..... 3,692,000 
New Mexican Railroad, lst mortgage ... ....... neti 10iitenen 1,070,000 
Silver City Dewing & Pacific Railroad, 1st mortgage ..... ° 708,000 
Pueblo & Arkansas Valley Railroad (Colorado) 2d mort..... 1,690,000 
$15,888,000 

Total amount issued of the Atchison Topeka & Santa Fe 
Railruad Company’s 6s ..................c.-00e xenon $15,000,000 

Less canceled in accordance with the provisions of tke 
sinking fund....... geemecenesee pacoceesee eneseceese cocese 578,000 
Total amount now outstanding .................... - --- $14,422,000 

The Trust requires additional collaterals equal to 10 per 
cent of the amount outstanding ........................ 1,442,200 
Total amount of collaterals required..................22. $15,864,200 


JNO. P. WHITEHEAD, Comptroller. 
The Committee recommended that the above-mentioned 
$2,652,000 additional sinking fund secured six per cent bonds, 
Nos. 12,349 to 15,000, inclusive, be added to amount now on 
list, making total amount listed to date $14,422,000 (Nos. 1 to 
sabes? less the numbers of 573 bonds withdrawn and can- 
cele 


Adopted by the Governing Committee March 14, 1883. 








Colorado Coal & Iron Company. 
( For the year ending Dec 31, 1887 ) 


The President's report states that at no time since the in2ep- 
tion of this company has; railway building been s> extensively 
carried on in the Stateof Colurado as during the pst year. 
‘* This bears most favorably on the future prosperity of Colo- 
rado, and especially so on this company by opening up new 
avenues for the free distributi a of its coal and iron producta,” 

The busin s; of the past year has been m pst satisfactory, 
The collieries have been taxed to their fullest capacity. The 
tc tal output of coal fron the comoany’s mines has been as 
follows during the years named: 1884, 452,498; 1385, 562,660; 
1886, 616,410; 1887, 757,419. 

In comparing the net result for the year 1837 with that in 
1886, there is shown an increase of $2v9,972. oc 61 per cant.; 
this is largely derived from the iron and steel department, in 
which an increas.d demand for sieel raiis, the good prices 
ruling, and the med:u.es of economy adop:ed, largely in- 
creased the net profiis, 

Toe amoucts ¢xpended for construction and eg 1ipment. &c., 
during the year were as follows: Coal department, $117,072; 
coke department, $1,130; iroa and steel department (including 
c.st of completing blast furnace No. 2), $119,547; iron mines 
department, $3,357; real esta’e department, $28,451. 

The amount advanced to the Aspen & Western Railway 
Company up to close of year was $251,031. 

Toe President remarks: ‘Tue financial result of the past 
year shows, afier deducting the fixed charges, a sum equiva- 
kent to 3°42 per cent on your capital stock, and but for the 
unavoidable expenditures attending the conctruction of blast 
furnace No. 2, and money d sbursed for accountof the Aspen & 
Western Railway Company, both vital nec¢ssities, and es3en- 
tial for the protection and continued prosperity of your com- 
pany’s future business, a dividend was probable. Your board, 
however, takes this opportunity to impress upon the stock- 
holders that the extraordinarily rapid developments of the 
State of Colorado compel your company, from time to time, to 
apply its current funds largely to additions and betterments to 
your properties, and by that means provide against serious 
and dangeious competition,” * * 

‘*During the month of November of the past year, a decision 
was rendered by the Supreme Couct of the United States in 
the matter of the United States Government vs. The Colorado 
Coal & Iron Company, the j 1dgment of the lower court being 
reversed and the case ordered dismissed, This secures to your 
company the title tosome 9.566 acres of land in Lis Animas 
County, including your El Moro coal mines.” 

Thre number of Colorado Coal & Iron Company bonds be- 
longing to the sinking fund and ia tru-tees’ hands repre- 
sent $79,000, an increas? of $25,000 during the past year, . 


EARNINGS AND EXPENSES, 














Gross Net Gross Net 
earnings. earnings. earnings. earnings 
Coal & coke department. $1,197,2/0 $285,400 $1,391,057 $323,531 
[rou and steel dep’t..... 690,085 35,749 1,392,149 209,410 
[ron mines dep’t.........  ......0. deat iia loss 236 
Real estate dep’t......... 24,953 8,308 29,143 9,350 
Miscellaneous earn’gs.... 5,140 5,140 6,527 6,526 
sae eebnwinn $1,917,449 $333,611 $2,818,876 $548,581 
INCOME ACCOUNT. 
1886. 1887. 
Net earnings...... ee eek teteebandads ennoedene $332,611 $548,581 
Add income froin investments, &¢......... cecce ,65 4,433 
Tliiduinenscomubbotweateds odes oe scmeeenese $342,261 $553,014 
Lass interest on bonds............ ....-.. — 209,940 _ $209,940 
Less premium on bonds.............-c00 ecaceen = (stiétomw www 780 
$209,940 $210,720 
IID 0. acct cities ie bieininen. amine een eeinaibinls $133,321 $342,294 
[Increase Over previOis year.......-......2.-200- $206,977 $209,973 


Royaities earned and credited to Goal, coke and 
real esiate capital accounts during the year, 
included in operating ExPeDSes......acseassane 


$60,697 $96,019 
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The Commercial Limes. 
COMMSROIAL EPITOME. 


FRIDAY NIGHT, March 23, 1888, 

The saow that fell last week has rapidly disappeared and is 
no longer a serious obstacle to business, As was to ha-e been 
expected, the melting snow has caused local floods. Besides, 
a violent tornado has pissed over a portion of the Southern 
States, and asnow storm of unusual violence, even for the 
winter months, has occurred ia the Northwest, making for the 
whole country the weather record for this week scarcely better 
than that for last week. Local trade improved as the obstacles 
to trarsportation were removed, but speculative circles have 
been generally deprezsed, important d:clincs having taken 
place in wheat, corn and cotton, causing some failures, The 
new tar:ff bill is to be reported to the Huse immediate!y, but 
long dclays are likely to arise in its discussion, and its final 
passage late in the summer is problematic.l, 

Lard on the spot has been dull and closes nearly nominal and 
somewhat easier this afternoon at 7°60c. for prime city, 7'90@ 
7°95c. for prime to choica Western, 7‘80c. for refined to the 
Continent and 8°60c. for South America. The speculation in 
lard for future delivery continued sluggish and prices declined, 
but at the close there is less depression of tone, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
v "85 7°76 77d 779 





Apri delivery..... PO 7°8i 7:79 
May delivery...... 7. 60 6[FSCOT SE 7'76 7°80 7°79 
June delivery...... 7°94 7°90 7°82 7°82 7°85 7°84 
July delivery...... 797 Ty4 787 7°87 7°90 7°88 
August delivery... 8°OJ 799 7°92 7°92 795 7°94 
Sept. delivery..... ones ee eae omnis 7°97 7°98 7°97 
tins eumss -eobes emu 7°08 8'O1 7:99 


Pouk has teen at t mes more active, but closes quiet; mess, 
$14 50@15 25; extra prime, $13; clear, $16 25@18. Cut meats 
remain quiet; pickled bellies, 7@7%gc.; shoulders, 634@6%c., 
and hams, 924@10c.; smoked shoulders, 7°4@8c., and hams, 
1034@11c. Beef is nominal at $7@759 for extra mess and 
$8a@8 50 for packet per bb'.; India mes3 quoted $14@16 
per tierce aud beef hams $16@16 50 per bol. Ta'- 
low is firmer and more active at 4°;@411-15c. Stear- 
ine is quict at, 82g@8!¢c. Oleomargarine is quiet at 67,c: 
Butter is in better supply and closes weak, 22@-2c. for 
creamery, 21@30c. for State dairy. Cheese is irregular; fancy 
fall-made is quoted 12@12!¢c. for colored and 12',@1214-. for 
white, with common to tine 10@11°c. and skims 4@4'4c, 
Fiesh eggs scarce at 17@18c, per doz2n, 

Coffee on the spot has been more active for all grades, and 
the sales to-day included Ro No. 7 at ll@ilc., Java 16@ 
1614°, The speculation in Rio options was depressed early in 
the week, but took a strong upward turn on Wednesday and 
continued buoyant yesterday and this morning, but became 
weaker late this afternoon, closing with sellers as follows: 


Se Der Oiis. | Bi ccscccccous 10°50c. | November.... 9°95e. 
i. sesaheadess 4s 10°75ce. | August.... ....10°20¢. | December.... 9°95e. 
J 10°75e. | September..... 10°OSe. | JANUBPY.cccce ccccee 
Jume ..... ..... ..10°70c. | October........ 9°95e. | February..... oseaes 


Raw sugars have improved and close with a good demand 
fair refining Cuba is quoted at 4 13-16c. and centrifuga!, 96 
deg. test, 51c. The sales to-day include a cargo of Lloilo 
at 4',c, and 2,000 tons molasses, grade 82 deg. test, at 3°85c. 
Molasses steady at 204¢c. for 50 deg. test, with several cargoes 
sold during the week. The tea sale on Wednesday went off 
at about steady prices. Foreign fresh fruits have sold by 
auction at very full prices. 

Kentucky tobacco in fair export demand at steady prices. 
Seed leaf tobacco his continued in demand, and sales far the 
week are 1,280 cases as follows: 50 cases 1881 crop Pennsyl- 
vania, 15@17c.; 230 cases 1882-85 crops, Pennsylvania, 10@ 
1314c.; 300 cases 1886 crop, Pennsylvania, 10@15c.; 500 cases 
1886 crop, Wisconsin Havana, 5@lic.; 50 cases 1885 crop, 
New England, private terms, and 150 cases sundries, 7@ 28c. ; 
also 350 bales Havana, 60c.@$1 10, and 200 bales Sumatra, 
$1 40@$1 85. 

On the Metal Exchange there has been a great decline in 
Straits tin, with saies t>-day of 140 tons at 35 55c. for March, 
31°95c. down to 31°70c. for April, 30:45@29-25c. for May 
and 29'25c for June. Ingot copper has also declined, with 
sales to-day of 100,000 Ibs. at 16°V5c. for April, 16°05@16°10c 
for May and 15 95c. for June. Lead has shown a hardening 
market, and closes steadv, with 100 tons for April at 5°171gce, 
The dom: stic iron markets are dull and unsettled, 

The sp: culation in crude petroleum certificates took a strong 
downward turn to-day, the price declining 5c. per barrel, and 
closing at 83g @ 884¢c. Spirits turpentine has latterly shown 


an upward tendency, and closes 39@394¢c., and rosins are in 
fair demand at $1 20@1 25 for common to good strained. 
Wool has Leen selling more freely, 





COTTON. 
Fripay, P. M., Mar. 23, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Mar. 23), the total receipts have reached 38,380 
bales, against 47,333 bales last week, 73,469 bales the previous 
week and 65.562 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,060,641 bales, against 
5,005,872 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 54,769 bales. 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston....../ 258, 522) 371/ 386, 177) 394, 2,108 
Indianola, &e.| ...... ews er i apa epee eres Sr 
New Orleans... 1,732 5,910 4,162 3,800) 1,997) 4,113) 21,714 
Mobile.......... | 168) 205) 36) 7 18) 41) 478 
| Se atlas e- yeas eee | 88 | 83 
Savannah......| 702) 766 378 231) 234/ 298! 2,609 
Brunsw'k,&e.) 2...) -.-... Acs dap ‘ach ale | 300} 300 
Charleston.....| 100 365 319) 429) 822) 306) 2,341 
Port Royal,&e| ...... (pRe Geers ae oes | 158 153 
Wilmington .... | 39 26 22) 25 69 5 186 
Wash'gton,&e ...... Hips ea: Dose | cma. iain | 6 6 
Norfolk ....-...| 325; 613) 304) §07! 180) 89} 2,318 
WestPoint,éc| 117° 230) 871! 203° 683) 755) 2,859 
Sow Week ..s...|  ---.-. | enue  AIRMIRS axesses | 232 @ 278 
Boston .........! 3 40; 163; 158) 187; 52.| 1,075 
Baltimore ...... hie pr goes einai 1,338! 1,338 
Philadelphia,&e| ...... | ae | 205) oe ae” 629 
Totalsthis week 3.444) 8,677 6,943 6,086) 4,°89, 8,841] 34,380 








* Estimated. 

For comparison we give the following table showing the weeks’ 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last year. 

















| _1887-88. | 1886-87. (| Stock. 

es | This |SinceSep.| This {Since Sep. 1888 1887 

| Week. | 1,1887. | Week. | 1, 1886. | a : 
Galveston .../ 2,108 633,792 2,820 689,993 14,147 26,604 
Ind’nola,&c} cccce|  cnneee _ =: = a Dee 
New Orleans.| 21,714 1,610,926 19,023 1,649,973 273,097 216,165 
Mobile....... | 478 199,671. 1,068 209,296 24,990) 8,012 
Florida ....../ 88; 23,262) a 23508 (Cc... Bie? 8 
Savannah ...; 2,609 822,356 3,670 778,813! 31,947) 11,960 
Bronsw.,&c} 300 70,111, 600° 26,561) = ..... ee * ‘ 
Charleston .| 2,341 391,275 2,090 360,432! 19,709) 12,426 
P.Royal,&e| 153) 14,735) 306: 16,840) 62) 260 
Wilmington | 186 166,021) 362 132,949| 5,611) 2,469 
Wash’t’n,&c| 6 4,902) 4 RIOR: > ccebis ae? Oe 
Norfolk ...... | 2,318) 439,158! 2,852) 519,522 23,883) 11,852 
W.Point,&¢| 2,859) 478,353) 3,846 317,678) 2,165) 8,200 
New York... 178 74.565) 1,536 83,234) 293,766) 239,822 
Boston....... 1,675! 68,330) 3,692 92,126 13,000) 7,000 
Baltimore ...| 1,338; 38,601) 2,100; 63,815 18,897 12,454 
Phil'del’a, &) 629 24,583) 2,284) 38,012) 19,426) 21,079 
Totals .....| 38,380.5,060,641) 46,298 5,005,872, 740,700’ 578,309 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 


















































Receipts at— | 1888. | 1887. | 1886. ; 1885. { 1884. | 1883. 

Galvest'n, &c| 2,108 2,820 5,287, 1,325 3,701) 2. ong 
New Orleans. 21,714) 19,023, 20,331; 12,037 18,137) 30,900 
Mobile ....... 478) 1,068) 1,188) 681 1,603) 1.065 
Savannah .. 2,609, 3,670; 6,482 1,896 3,362) 10,762 
Charlest’n,&éc} 2,494, 2,396) 6,316) 2,808) 6,347, 6,217 
Wilm’gt'n,&c| 192 366; 671, 290° 611) 1130 
Norfolk ...... 2,318; 2,852) 8,173; 3,125, 5,902 9243 
W't Point, & | 2,859 3,816) 3,920 759, 1,987 3,523 
Allothers...| 3,608, 10,257) 11,960, 5,886 11,234) 12,103 
fot.this wee) | 38,380 46,295 61,328 28,810 52,884) 86.999 
Since Sept. 1 | 5060,641/5005,872/4791,502/4551,176 4582,570|5329,782 








Galveston includes Indianola; Charleston includes Port Royal, &o. 
Wilmington includes Moreh'd City, &c.; West Point includes City Point, &@ 

The exports for the week ending this evening reach a tota} 
of 63,948 bales, of which 49,851 were to Great Britain, 5,480 
to France and 8,617 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 







































































Week Ending Mar, 23. From Sept. 1, 1887, to Mar. 23, 1888 

E-porte Exported to— Exported to— 

from— Great | | Conti- Total | Great | Conti- 

Brit’n. France nent. | Week. Britain, France) nent. Total. 

Galveston ....| ...... Dap 499 99} 223,970) 4,024| 81,275; 309.272 
New Orleans..| 15,818, 4,425) 1,806 22,049) 592,061 259,586' 343,599 1,186,644 
RE ES BP eee, Beaty 62,4°8| ...... a 62.458 
Deiccessesl coce | ebecvesl eeseedd Séeee: $,4455 jee 3,446 
Dr. ..0 secacdl “as co § @0s000 eeeeed 18) .vl6, 12,480 238,828] 432.754 
Charleston ....) seeees! cece. see 70.637 25,838, 173261 29,737 
Wilmington ..) 2... | sees. cocces!  vecnng 76,806, 6,395 .37,6385 120,836 
Norfolk........ #130. = 9,130] 215,099) . ... 8,375 219,374 
West Point, A&C) ...c0.] cecces| cocces] cecees 205,930) ...00. 1,099 207, 29 
New York..... 10,086} 1,055, 3,412, 14,553) 391,353, 28,563 170,552 609,173 
Boston ........ D,7LS]  weeeee 198 9936) 153,587 ‘ 2200 155,757 
Baltimore ....' 4,160) ...... 2,152] 6,3)2) 8,870) 1,805} 29,5x6! 120,261 
Philadelp’a’&c OGRE accene 55)} 1,499) 41,171 4,510) 45,¢s! 
Total ........ | 4¥,851| 5,450] 8,617) 63,948/2,311,289 829,692 1,(85,753)3,726,684 
tnt *Q00 | = Pte “oR 10 tN en- one 8-6 Aan San 2.eaks CORA on 
oo 
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[Vou, XLVI, 
nals . . oa ed ae 
In addition to above exports, our telegrams to-night also give| £| S| qqak oyae ayee oyat ayee anak is 
us the following amounts of cotton on shipboard, not cleared, | = Se SneS Snes Snes Sues ene. 4 S7s = g 
at the ports named. We add similar figures for New York,| |x g|5e25 Eg? Beoa BS2?s 5S25 E25 que 
which are prepared for our special use by Messrs. Carey, Yale| (je |"oSR PoSS Se SG Boks Best Re SS] SE% 
v - rm Pi Ses + &c '* Soe . to (Sore « So, qf 
& Lambert, 24 Beaver Street. PISS: SEs : Eee : EBL SEES TEES RES] bs 
SI SR i aw 8 A! ose tas ! tat 5 a S 
On Shipboard, not cleared—for ~iagiia: ? 33: Fs ,as 8 es we fs ee 8 ee 2 = 
Mar. 23, a1 i teaving |Z) SR) B: TER SEs Bip igi PF igis|” g 
_, ae | Great | | Other | Coast- | . a) RRL: Oo: + oO: : Os > OF > OF : oF 
Britain. France.’ roreign| wise. | Total. ———— fe 7S: 2 oS 
| go © © © © © © 
New Orleans....| 10,513} 8,475/12,12>) 1,480) 32,593) 240,504] 3.) , | gum wmeoS Bele Lee De F Eh ae 
ER kensaceee None.| None yone.| None.; None. 24, 90} s e1CSrs €h\nk Fay oO. S Sone tof f= 8 
Charleston ..... None.| None.| 1,900! 1,200, %,100) 16,609) ¥| © EON ESNE ESME FSSZ EER ESSE! ask 
Savannah ...... None.| None.| 1,100| 1,300; 2,400! 29,547) 2%] @| Fats Sens Gave Fees Sock Sree fas 
2 7 “ ~ M | : _ cor ~ C« = » con Oes “ACC SOE: oe 
Galveston ...... 2,262 None.| 2,035 None.| 4,297 985016] S| zs oes 4s Ss Sez “& se: 
BEBOER -cceccees | 5,000 None. | None. | 1,500 | 6,500 17,383 J © —] i Co: Cc: 
New York ...... 8, 00, None. 4,400, None | 12,900; 280,866) ,,; - > > > > > > 
Other ports..... 9,000 None. | None. | None. | 50,161 | ju “et 4 Soa a << < rs 4 ac 4 <S < be 
—) . ~ mt - ~ OS o ns 
Total 1888...... 35,275 | 8,475 | 21,560) 5,480| 70,790 | 669.910 | © | ©% feo: Tes: Tee: for Too fo: 18 
r el ~- to ° : ~ g 
Total 1887...... 37,106 | 6,052 | 35,158; 9,096| 87,412| 490,890] & -- Peoe [Vee . tee Pest cole Sese ” 
Total 1886...... 56,321 | 29,040 | 43,961 13,659 | 142,981 | 745,494 SIOZ AAloa (IOS EICY GHOH GROoS 
Tne speculation in cotton for future d livery at this marke © | 1. co F co & co F oo F co & oo ® 
Las been quite active for the week under review, and the | §) .~/E2 4 ad-% Fais S88 Sa & Se Sl 
. . . 7 » o- bd ws: ‘ _~* ‘ . 
fluctuations in prices have been important, On Saturday the | 3 ae ee POS. aes. 4 — ie tee: 3 
° ° ° ce © cto = los =~ 
market we.kened under dull foreign advices, with no dec'ded | 8| ¢|/ESES 1285 SESS SES SLES ESsF 
supporting ir fluences. Monday was steadier, but on Tuesday | —)——,~ "2-2-2 9 @_© rh © OO 2 oe GO) 
= . . to oo F wo F co F&F co F&F co & co & 
it wrs early reported that a leading brokerage firm wasin |¢] (154 3 gi S$ oa 4 ay 4 oh 4 Get 
. . ° “4 - ~ oH 
trouble t: rough a failure of remittances, and prices fell away | =| ¢%| 7'gS: van: Toe: Tee: Tos tee; 18 
rapidly until this crop was 13@21 points below the closing S me ©oSe | ego / Se cere @oSe ©2ee © 
figures of Monday. The announcement of the failure of the | ~]| “|a% 8 S58 4-2 2erS S2z°sS SOS] 
brokers above referred to was followed by an irregular recov- | ., oo F oo F wo Poo F SSF SSF ly 
ery, and a firm closing. On Wednesday a variable market | &) 05) SA,.5 23.5 $2.8 22.4 $8..5 8-5 Ss = 
closed at some advance, due mainly to speculative manipula- | f!é-!!8s' 197) Lari len ler leo ls) 
: : SIFSl|onSo wodo ,o8e oSZo0 S525 SSZ5/*/|" 
tion to protect the interests of the bulls. On Thursday the | S| ©) SESS ZeSs 'SFe Eooe 65656 stSe ts 
market was variable, and somewhut irregular. There was a | — eoeer pati 5 “Ss ne yee — = —| ® 
. ail . | * on oo oo © co oo 
disposition to sell May and June options, The next crop at- | _, oe noe 2 222 oe oe 8 S 
° . : . ei = ~— 3 NS ) $2 "3 ron” Qa 1a 71,4 
tracted more attention, with considerable buying for Septem- | || eo Sem: lee: en: let: Tet: Tee = |= 
ber. To-day the opening was dull and prices soon fell off a a weco F685 eee ©ose So25 5575/5 - 
few points in the absence of sustaining speculative action, * $3°S &3°8 oe eS Oe S $=°8 Ese _|8 
The mark t weakened as the day advanced, and the close was | co 7 SSR So & So F SSR SSB me 
‘barely steady ” at about inside fi.uves. The large stocks in | = ms b2,.2 Sows $9.8 S828 ner & me & be - 
this couniry attracted some attention. Cotton «on the spot| @ Srl i em | eo, len: i 9: ler: ler: : by 
. oe ~~ me we 
was quot+o 14 lowe: on Tu-sday. To-day the market was dull | & ee ©2555 SeSo S25 S585 Esto ee5 & | & 
and weak at 10c. for middling uplands, . S =e Ss “4 ¢ore o= S ae =e } 
The wtal sales for forward delivery for the week are 800,800 om eo oar + — i py, peed en ~ 
bales. For immediate delivery the total sales foot up this week wrt 4 es 4 =< 4 << 4 oo 4 ad 4 § ~ 
1,623 bales, including 100 for export, 1,524 for consumption, oy owlon 7 wo 7 pe 7% Oe 7 S337 oS 5 3 
— for speculation and —- in transit. Of the above — bales| (iar! !Sa: 19s: 1e2: feo: Jee: | o» . 
were toarrive. The following are the official quotations for | & “S Sts CESS CESSES OLSP COBO COsZe 
each day of the past week—Mar. 17 to Mar. 23. ralS SS eur os oo wm HS S SH S|" |e 
UPLANDS. | Sat. Mon.\Tues Wed Th. | Fri, ce A ©? A ©e A co A Se A ee 4 a 
— Tan Ton lan tom too |Bleeles.* S88 £6 6 g¢ & $6 4 28 Sie/G 
\ Pdinary ..........------+++- Vb 74 | 74 | 76 | 7s | 78 | 7% |S tS] fee: Fes: jes: Tou Tow: Tew: |& 
Btrict Ordivary....--..-.--s-++-- 7% | 7% | 753 | 75% | 7% | 7% |o| os) Ph s ood ~ 9: e: bes 
God Ordinary ............--..- Bllig Sllig 8% | 8%16) 8%16a | B%16 | & “¢ eles F+oe Coo Oo FS CHYSDS O-SO YY be» 
Strict G od Ordi:ary........... 9316 | 9316 | Dig | 9116 | 916) 9lig 22 = = & $2"=s UEGSAU AtEOR Gaal” 16 
ite LIED 95g | 95, | 9g | 392 | De | 94s a _ aM Se Se SAG 
Btrict Low Midiling ............ 915,46 9154) 913,;, 91 4g 913,,) 913 eo 4 wt 4 ew a woo 4 © 4 co » te 
th snienémninerosncoon 104g (10% (10 30 10 10 - te 82 be £66 6 644 4 Oh 4 .eS 8 ke 
Good Middling .......... muewes 1033 (1038 (1044 (10% (10% (10144 Mean eo.” 2." 2 " oo > o> = * $ S 
Btrict Good Middling........... 105g (105, 10% 10% (10% 10% < a dns inks dae 19a. | OS: 18>: 3 3 
y j ij | | oO 2 ~ - — - . 
—_egiagonapmnaantins 10% Sem ewe 5 | 8) z222 Cesc gate feSe GaSe £583) F)% 
GULF | Sat. Mon Tues Ved Th. Fri, — “i AO. ee .. “a 
pomenee ‘_——anes | 22 q¢@ ©S 4« FO ge OO 4 SO 4 St < 
rm. co | j » » - - = * - @ = * 7 ee 
Ordinary -.......----------- Oe | ae | ae | ae | ae | at he jee 2 46 8 ce 8 eo 8 ga 8 gs iF 
Btrict Ordinary ................. 77% | 7% | 7% | 75 | 7% | 7% ~~) te . . 89: : ; 
Good Ordcipary _ ................ | B13,§ 81546 Bllyg Bllyg Bllyg B8llyg oo ee i Oe: Jer: | e lew: | 9SrF: | gw: 1s 
Strict Goud Ordinary .......... | 9946) 9816) 931g | D416) Dig | Die 2135 Cx oo wooo wrcceo ooSe Cr S0 wose § 
i DEORE . 0... caccosccseccess | 9% | V% | 95g 95, 69 | 9 >| Sl es Cwm CSR PESO PLS Gasca hens > 7 
Btrict Low Middling............. 101,46 101, | 914g 914g 9146 9154g] _L eX 1 Oe © aR YW BS WOW Ne ee wo wl 
SE, cossescocescee eeneeanin 104% 10% 1013 1038 1016 (1048 > > > > aie OP 
Good Mideling -...-.... -.....-. 1012 1022 1033 1033 103g 1038 | ie &F 2 See Be +s it 
Btrict Gooo Middling............ 10% 10% (1058 105g 105g (105, wl eo - 7 or 37 GO 47 -wO 37 wo 7 CO 7/8 
Middling Fair ...............002. ‘W143 1148 (11 = =({11 a0 OO - on en id : |ou: 1s: ler: [9:: |: = 
Pair -.-.-.----------------------- | D1% (12% (1158 11158 (13% _|1158 = 1 & cote ceSe ©,5° ceoo Oy! coco] 3 
STAINED. | Sut (Mon Tues Wed Sh. Fri. | © seve ferve 2's eeve &** i Oa" Si" 
. OME Ir we ooo - oe —— 
Good Ordinary .............  lb.! 7336 | 7316) Ze Tlie Tlie Tlie > > > > oa “ 
Btrict Goud Ordinary............ | 7% | 7% | 7% | 7% | 7% | 7% iti gtigttigttegatt gust gig 
TATE B8l3i¢6) Bl ¢) Billig Sllyg Sllig Sllig |: |, ~ ~ i a - 7 
ee eee 911g) Dilig) D% 17g D% 1g) Dye | S%16 |: |: : | 9; . 4 8; 19: . 8. : | 8: : | 8: ; 
MARKET AND SALES. etre qrdid tbe gd tae iit | itl: |] Fle de 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 




















| BALES OF SPOT AND TRANSIT. | FUTURES. | 
SPOT MARKET | py. | Oon-| 8 { | . 
; pec- Tran | Deliv- 

GAcES port. sumpul'tn sit. _ Total. Sales.  erves. 
Bat .. Steady.. ........ ...| 210) ....| ....) 210 69,400) .... 
Mon . Quiet ............ 100| 2°5| ....| ..... 335 88.600) .... 
Tues .|Easy @ 3 dec wee-| 268, ....| ....] 268230,000)  .... 
Wed . Steady ..... .... eoee| 498] ....| ....| 498,167,500) .... 
Thurs Steady .... ...... seed EEL «cocsl soos «SU Ee. cane 
cates emai eee ---| 102) ....| ..-.| 102117,600'—.... 
es 100 1,523) ....| ....| 1,623 800,800... 











tee 


The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the 
fSlowing comprehensive table : 
































“Incluaes saies in September. 1887, tor September 258,200; Sep- 
tember-October, for October, 570,200; September-November, for No- 
vember, 481,600; September-December, for December, 1,027,400; Be 
tember-January, for January, 2,206,6v0; september-February, for F 
ruary, 1,591,700. 

ge” We bave included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation *‘Aver” The 
average for each month for the week is also given at bottom of table. 

Transferable Ordere—Saturday, 9°80c.; Monday, 98%c.; Tuesday, 
9°70c.; Wednesday, 9°75c.; Thursday, 9°75c.; Friday, 9°70s. 


The following exchanges have been made during the week: 


10 pd. to exch. 300 Apr. for May. | °14 pd. to exch. 1,000 May for July. 
28 pd. to each, 1,300 Apr. for Aug. | °15 pd. toexch. 3u0 May for July. 
‘24 pd. to exch. 1,000 Apr. for July. ; ‘02 pd. to exch. 100 Jan, for Oct. 
-29 pd. to exch, Zuu Apr. tor Aug. | °02 pd. to exch. 600 Mar. for April 
*25 pd. toexch. 100 Oct.for April. |°)6 vd. to exch. 80. Sept. ror June 
*lv pd. toexch. 1,500 June tor Aug. | ‘27 pd.to exch. 300 Apr. for July. | 
‘SI pd, to exch. 1,000 Apr. for Aug, | ‘21 pd. to exch. 900 Apr. for June 
‘06 pd to exch 1,000 June torJuly. | ‘11 pd. to exch. 100 June for Aug. 
Even 1,000 Apr. for Sept. "05 pd. to exch. 900 July for Aug. 
"11 pd. w exch. 300 June for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph. is as follows. The Continental stocks, as well 2 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mar. 23), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1888 

















8, 1887. 1886. 1885 

Btock at Liverpool ....... bales 888,000 949,000 710,000 1,005,000 
Stock at London...... geceneet - 21,000 10,000 17,000 35,000 

Total Great Britain stock. 909,000 959,000 727,000 1,040,0 
Stock at Hamburg............ . 4, 00 2,500 4,100 6,000 
Stock at Bremen............... 47,900 40,500 41,500 54,000 
Stock at Amsterdam......... ae 20,000 29,000 28,000 51,000 
Stock at Rotterdam ........... 400 300 600 500 
Stock at Antwerp.............. 700 1,100 1,600 900 
Stock at Havre .........cecccce 168,000 241,000 169,000 185,000 
Btock at Marseilles ............ 3,000 4,00 7,000 5,000 
Stock at Barcelona ............ 61,000 51,000 84,000 84,000 
Btock at Genoa ................ 5,000 5,000 11,000 6,000 
Stock at Trieste............... . 5,000 10,000 5,000 4,000 
Tota] Continental stocks...... 315,0 0 384,400 351,800 396,400 

Total European stocks ....1,224,000 1,343,400 1,078,800 1,436,400 
India cotton afloat for Europe. 193,000 216,000 224,000 146,000 
Amer. cott’n afloat for Eur’pe. 270,000 460,000 334,000 239,000 
Egy pt, Brazil,&c.,afitfork’r’pe 33,000 56,000 18,000 20,000 
Stock in United states ports.. 710,700 578,302 888,475 701,854 
Stock in U.S. interior towns... 256,142 150,775 335,23L 145,422 
United States experts to-day. 7,930 29,419 11,601 2,500 


Total visible supply 





2,724,772 2,833,896 2,890,107 2,691,176 


Of the above, the totals of American and other descriptions are as tollows : 























merican — 
Liverpwol stock .......... bales 696,000 756,000 522,000 781,000 
Oontineutal stocks............. 94,000 274,000 259,000 289,000 
American afloat for Europe... 270,000 460,000 334,000 234,000 
United States stock.......... -. 740,700 578,302 888,475 701,854 
United States interior stocks.. 256,142 150,775 335,231 145,422 
Onited States exports to-day... 7,930 29,419 11,601 2,500 

Total American............2,164,772 2,248,496 2,350,307 2,158,776 

East Indian, Brazwl, éc.— 

Liverpool stuck................ 192,000 193,000 188,000 224,000 
London stock ....... sceusééccesn Saeeee 10,000 17,000 35,000 
Oontinentual stocks........... -- 121,000 110,400 92,300 107,400 
India afloat for Europe...... . 193,000 214,000 224,000 146,000 
Egypt, Brazil, &., afloat...... 33,000 56,000 18,000 20,000 

Total East India, &c....... 560,000 585,400 539,800 532,400 

Total Amorican............ 2,164,772 2,248,496 2,350,307 2,153,776 

Total visible supply ....... 2,724,772 2,833,896 2,890,107 2,691,176 
Price Mid. U ol., Liver ool ... O° atl. 57, 4d. 415, ed, 6d 
Price Mia. Upl., Now York...-. Luc. 10'4¢. 9igce. 115,46 


(ae~ The imports into Continental ports this week have been 
30,000 bales. 

The above figures indicate a decrease in the cotton in sight 
te-night of 109,124 bales as compared with the same date of 
1887, a decrease of 165,435 bales as compared with the corres- 
ponding date of 1886 and aa icrease of 38,595 bales as 
compared with 13885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1386-87—is set out in detail in the following 
statement. 


The above totals show that the old interior stocks have 
decreased during the week 8,350 bales and are to-night 105,367 
bales more than at the same period last year. The recefpts at 
che same towns have been 9,126 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 42.500 bales move than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 
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Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
nr. Se. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 91lig 95g 95g 9lo 91g 91g 
New Orleans. 9lo Ylo 9716 933 933 958 
Mobile ...... 91g Plo 915 9716 93g 938 
Savannah ... 95g 95g 95, 99; 9%1¢6 914g 
Charleston .. 916 9% 9916 9916 9%6 916 
Wilmington . 91g Dlg 91g 915 9% 9% 
Norfolk ...... 95, 95g 95, 95g 95g 95g 
Boston ..... 104 104 1014 10% 10128 104g 
Baltimore ...| 1048 1012 LO1g 10 10 10 
Philadelphia | 103, 1033 103, 1033 10% 10% 
Augusta ..... 9% 9% 95g 95g 95g 93g 
enip coe 9916 9% 6 9916 91g 9lg 91g 
St. Louis .... 95, 9916 9916 91g 91g 91g 
Cincinnati... 972 978 97g 97g 97%, 97, 
Louisville ... 9% 9% 9% 9% 95g 95g 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 




















Week Rece ts at the Ports. | Stk at Interior Towns.| Rec’pts from Plant’ne. 
Endin pe Smee aesraens oye yt es 
~ | 1886. | 1487. | 1888. | 1886, | 1887. | 1888. | 1886. | 1887. | 1888, 
Feb. 17  ....|102,524 86,582 94,137 448,170 821,366 360,441 96,578 75,150, 75,015 
*  24......| 92,867 5.018 69.024 442,606 301,109 350,414 87,308 74,846 59,107 
et Davee: 68,223 79.951 65,562 442,408 265,+91 324,588 65,25 44.743 39,5396 
— Gisew 62.128 72.953 73,469 421,736 236.962 302508 41,457 43.924 51,389 
- 16.. 57743 57.716 47.333 »92.722 200,814 284,870 28,728 21.668 29,698 
e 64,328 46.208 38,380 358,38). 2 173,846 276,960 29,098 14,230 30,470 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,313,771 bales; 
in 1886-7 were 5,131,65~ bales; in 1885-6 were 5,134.044 bales, 

2.—That, although the receipts at the outports the past week 
were 3N,3™0 bales, the actual movement from plantations was 
only 30,470 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 19,23U bales aud for 1886 they were 
29,998 bales. 


AMOUNT OF COTTON IN SIGHT MAR. 23.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. 1885-86. 1884-85. 
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Receipts at the ports to Mar. 23 5,060.641 5,005,872 4,791,502 4,551,176 
[Interior stocks on Mar. 23 in | 

excess of September 1 . | 253,130 125,786 342,542 140,960 
Tot. receipts from plantat’ns 5,313,771 5,131,65~ 5,134,044 4,692,136 
Net overland to Mar. 1 81 ,752 623,233 617,134 501,782 
Southern consumpt'nto Mar.1 300,000, 250,000 205,000 180,000 


Total in sight Mar. 23... .... 6,430,523 6,004,891 5,956,178 5,373,918 
Northern spinners’ takings to 
Mar. 23 nat Aehs 














| 
1,458,692 1,304,637 1,408,527 1,115,859 


It will be seen by the above that the increase in amount in sight to 
night, us compared with last year. is 425,632 bales, the iucrease as 
compared with 1885-6 is 474,345 bales and the increase over 1884-5 
is 1,056,605 balea. 

WEaTHER REPORTS BY TELKGRAPH.—Onr advices by tele- 
graph to-night indicate that the storms ,so far ax there have 
been any, h.ve been 1 cl and that weather condi:ions have 
In geveral been favorable for f rm work during the «eek. 

+ tneston, Texas.—It hus rained on two days of the week, 
the rainfail reaching one inch and ninety-two hu:dr-dths, 
The thermometer bas renged from 47 to 70, averaxiny 58, 

batestine, lexus.—We have had rain on oe day of the 
week, the rainfall reaching ninety-eight hurdredths of an 
inch. Average the:mum. ter 54, hi, hest 74 and lowest 34, 

gan Antonio, Jezas.—Rain has talien on o. ¢ day of the 
week to the extent of cigi.ty six hundredths of an inch. The 
thermometer has averaged 58, the highcst bemy 74 aud the 
lowest 42. 

New urleans, Lonixiana.—We have had rain on two days 
of the week, the rainfall reaching one inch and vinety-four 
hundredths. The thermomet-r has averaged 62. 

Shreveport, Louisiuna.—Rainfall for th» week seventy 
bundreaths of aninch. Tie thermometer has ranged from 
34 to 57, averaging 57. 

Lelund, Mtssissteppt.—Telegram not received. 

Columbus, Misxsisstpp:.—it bas rained on one cay of the 
week, the raihfall reaching one inch and forty-tour hun- 
dredths, Average thermometer 48, highest 60 «nd lowest 30, 





Greenville, Mississepp+.— Rain has fallen on one doy of the 
week, to the extent of forty-five hundredths of an incn. 
thermometer h:s average 0 56, ranging from 37 to 76. 


The 





Helena, Arkansas.—I\t has been showery on three days of 
the week, the rainfall reaching one inch and forty hut. dredths, 
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Farm work makes slow progress. Average thermometer 04, 
highest 78, lowest 32. : 

te Ruck, Arkansas.—The weather during the week was 
pleasant until Wednescay and Thursday, when we experi- 
enced the effects of the low temperature prevailing in the 
Northwest. It is now cloudy and moderating. Rain fellon 
two days to the extent of twenty-seven hundredths of an 
inch. The thermometer has ranged from 29 to 79, aver- 
aging 52. 

Memphis, Vennessee.—It has rained on three days of the 
week, the rainfall reaching eighty-two hundredths of an inch. 
The thermometer has averaged 54, the highest being 74 and 
the lowest 29. 

Nashville, Tennessee.—We have had rain on five days of 
the week, The thermometer has averaged 51, ranging from 
21 to 75. 

Mobile, Alabama.—There have been showers on three 
days of the week, the rainfa!] reaching seventy-six hundredths 
of aninch, The thermometer has ranged from 39 to 74, aver- 
aging 57. 

Montgomery, Alabama.—It has rained on two days of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
We have had frost on the last three nights, but the weather 
is now turning warmer. Average thermometer 59, highest 
82, lowest &7. 

Selma, Alabama,—Telegram not received. 

Auburn, Alabama,—Telegram not received, 

" Madison, Fiorida.—lt bas rained on one day of the week, 
the rainfall reaching one inch and ten hundredths, The ther- 
mometer has ranged from 44 to 76, averaging 58, 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the depth of three inches and seventeen hundredths. 
Average thermometer 52, highest 68, lowest 32, 

Macon, Georgia.—Telegram not received. 

Savannah, Georgia.—We kave had rain on one day, and 
the remainder of the week has been pleasant. The rainfall 
reached seventy-eight hundredthe of an inch, The ther- 
mometer has averaged 57, the highest being 75 and the lowest 


Augusta, Georgia.—We had rain on three days in the 
early part of the week, accompanied by a heavy storm on 


Tuesday night. Theclose of the week is clear and pleasant. 
The rainfall reached two inches and eighty-six hundredths. 
The thermcmeter has averaged 55, ranging from 34 to 76, 


Atlanta, Georgia.—Telegram not received. 

Churlesion, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching seventy-four hun- 
dredths of anincb. Tne thermometer has averaged 57, the 
highest being 72 and the lowest 42. 

Stateburg, South Carolina.—We have had rain on three 
days of the weck, the rainfall reaching two inches and twenty 
hundredths. There has been frcest on one morning. The 
thermometer has averaged 54, ranging from 29 to 74. 

Columbia, South Carolina.—Ilt has rained on one day cf 
the week. The thermometer has ranged from 27 to 75, aver- 
aging 50. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also r. ceived by telegraph, 
showing the height of the rivers at the points named at 8 
o’clock Mar, 22, 1888, and Mar, 24, 1887. 

















Mar. 22,’88. Mar. 24,’87 

Feet. | Inch.| Feet. | Inch 
New Orleans.......... Above low-water mark.| 10 4 14 1 
Memphis ............. Above low-water mark.| Miss ing. 35 6 
Nashville ... Above low-water mark. s 1 7 ~ 
Shreveport ........... Above low-water mark.} 20 3 17 7 
WVioksburg ............ Above low-water mark | 27 0 44 6 











INDIA COTTON MOVEMENT FROM ALL PoOxtTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar, 22, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week.| Shipments Since Jan. 1. Receipts. 


Year| Great | Conti- Great | Conti- This Since 
Bri’’n.| nent. | rota Britain| nent, | Total. | wWeek.| Jan. 1. 


1888/18,000| 8,000 26,000) 69,000'215,000] 284,000/61,000| 525,000 
36s 908 22/000/32,000} 71,000|229,000] 300,000|62,000| 540,000 


19,000]45,000|64,000] 91,000/230,000] 321,000|64,000| 519,000 
1885) 11,000/18,000'29,000! 58,000)/157,000) 215,000/35,000} 335,000 
According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 6,000 bales, and 
the shipments since Jan. 1 show a decrease of 16,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 


» has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 













































































Shipments for the week. Shipments since January 1. 
Great | Conti- Great 
Britain.| nent. | T!4l | peitain. Continent. Total. 
! 
Caleutta— | 
a et 1,000; 1,000} 21,000! 37,000; 58,000 
Bee? coccce 2,000 4,000 6,000 27,000 42,000 | 69,000 
Madras— 
1888 ...... 1,000; ...... 1,000 7,000; 1,000) 8,000 
EE easess] cococe: | cosces| svecee 2,000 | wcccee | 2,000 
Ail others— 
edeseel § cusses | ‘-seccce | ~ oncond 14,000 10,000 | 24,000 
BE séesie|. 2cssee 3,000} 3,000] 13,000}; 10,000; 23,000 
— | 
1888 ...... 1,000; 1,000; 2,000 42,000 48,000; 90,000 
BET cWocee 2,000 7,000 9,000 42.000 52.000) 94.000 














The above totals for the week show that the movement from» 
the ports other than Bombay is 7,000 bales Jess than the same: 


week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows; 


EXPORTS TO EUROPE FROM ALL INDIA, 























1888. 1887. 1886. 
Bhi ts en 
toall Europe This Since This Since This Sinte 
from— week, | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 26,000, 284,000; 32,000) 300,000} 64,000} 321,000 
li other ports.} 2,000 90,000; 9,000 94,000} 8,000 71,000 
TE ccecnes 28,000} 374,000; 41,000} 394,000} 72,000} 392,000: 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throvgh arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 


ss? 






































Ate, SEP | 1887-88. | 1886-87. | 1885-86. 
Receipts (cantars*)— | 
This week.... 17,000 12,000 16,000 
Since Sept. 1 2,809,000 2,821,000 || 2,803,000 _ 
This Since This Since This Since 
week, |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
7 (bales)— | | | 
0 Liverpool......... 4,000 219,000} 5,000'235,000'| 5,000 207,00Cs 
To Continent ........ 4,000 133,000, 5,000 129,000, 5,000/133,000+ 
‘Total Europe ......| 8,000 352,000''10,000'364,000] 10,000/340,000« 





* A cantar is 98 pounds, 


This statement shows that the receipts for the week ending. 
March 21 were 17,000 cantars and the shipments to all Europe 
8,000 bales. 


MANCHESTER MARKET. —Our report rec*ived by cable to-night 


from Manchester states thas the market is dull for both 


yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 
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1888. 1887. 
, ‘t’ 
323 Cop.| silos. |S" 396 cop.| 84 Ibs. | Gril 
Twist. Shirlings. |Uplds| Twist. Shirtings. | Uplde- 
daeadaaa|/dafia aida iaa| a 
Feb.17\7% @833 (5 8 @7 1 | 5%6/738 @7% (5 91226104) 51 
“ 2417% @833 |5 8 @7 1 | 5% 1723 @7% [5 91906 1049] 5316 
Mar. 2/73 @333 8 @7 1 | 52 |713 @7% [5 91306 101| 54 
“* 91711,¢—-85,;4,5 T712@7 O 533 1734g@7134¢6)5 9 @610%4! 5516 
© 16/7111¢--8536¢5 T2@7 Oo) 5%: 7316 @71316 9 9 @61015| 538 
5 


“ 93)79,,083;4 5 7 @7 O | 5316 1731g@715145 9 @610%) 5ij¢ 

EXPORTS OF COTTON Goops FROM GREAT Brirain.— Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1887-88 and 1886-87, as compiled by us from the Brit'sh Board 
of Trade returns. It will be noticed that we have reduced the - 
movement all to pounds, 


















































‘Yarn é& Thread Cloth, | Total of Au, 
000s omitted. 9 -——— --—- ~~ 5 == —$—$—— | —______ 
1887-88} 1886-87) 1887-88. | 1886-87, 1857-88! [S86 87 1887-88 1866-7. 

| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs, | Lbs. 
October ......... _ 24,234) 23,612) 409,967) 428,415) 74,53»; 77,594; 98,773] 101,506 
November....... | 25,749) 24,478) 425,565) 422,554 77,376) 76,82) 103,125] 101,306 
December. ...... 24,963| 20,485, 455,815) 878,634) 82,875) 68,812'107,858; 89,327 
Tot. Ist quarter.) 74,946] 98,575 121,347 1229,603 234,70 223,564 309,736 202,139 
January......... 21,705| 22,111, 535,890, 444,793! 97,433) 80,871/119,138! 102,982 
Feb-nary. .. ...| 23,544) 21,781 420,452 417,881) 76,446) 75.978) 9v,990| 97,708 
I a a dlihiined bubceneiiaial } 1,211; 1,040 
Euodry articles........ OE TT TTT nr eed 7,984 
Total exports cotton manufactures.... ........ce cece e ce cewennees ‘540,13: ) 503,854 





The foregoing shows that there has been exported from the 
United Kingdom during the five months 540,132,000 lbs. of 
manufactured cotton, against 503,854,000 lbs. last year, or an 
increase of 36,278,000. 


East INDIA Crop.—Messrs. Gaddum, Bythell & Co., in their 
report dated Bombay, February 18, remark as follows: 

Broach is not coming forward freely yet, and it is probable that we 
shall not see any decided increase in supplies until next month. Quality 
of present arrivals is not quite satisfactory, but arrivals are as yet too 
small to admit of the quality being fairly judged. From the Dhollera 
districts there is not much newto report. At Bhownugegur the cotton 
at present coming 1n is of satisfactory quality, but owing to the late rain 
itis expected that the finest qualities will be scarce this season, Our 
reports from the Tinnevelly districts continue to lead us to expect a 
good crop, Lut accounts from the Dharwar, Western and Compta dis- 
tricts are not quite so sanguine about a large yield. 

JUTE Butts, BAGGING, &c,—There has only been a light call 
for bagging and the market is easy. Sellers are quoting 51c, 
for 114 lbs., 6c. for 134 Ibs., 644c. for 2 lbs. and 7c. for +tand- 
ard grades; but an off-+rof less will buy. Rather more inquiry 
is reported for butts and some sales are reported on a basis of 
1 15 16@2c. for paper grades and 2!1,@2'4c. fcr bagging qual- 
itics. Most of the recent arrivals were piaced before. 


SHIPPING News.—The exports of cotton from the Unirea 


States the past week, as per /atest maii returts, nave reacned. 
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“86,850 bales. So faras the Southern vorts are concerned, these 
“are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 

include the manifests of all vessels cleared up to Thursday. 
Total bales. 


NEw YOrK—To Liverpool, per steamers Alaska, 2,526....City 
of Chicago, 3,026....Etruria, 159....Sirius, 1,287....The 


Cy HEI -ccccecces an. cvecce SPE EOE SR ARO TM geacessee SOE 
To Havre, per steamer La Gascogne, 1,055 . .....-. es > 
To Bremen, per steimers Aller, 300....Werra. 200..... ss 500 
To Hamburg, per steamers Bohemia, 850....Rhaetia, 260.. 1,110 
To Amsterdam, per steamer Edam, 642 ........... viene ° 642 
To Antwerp, per steamers Pennland, 369....P. de Coninck, 
nin: satnanheunn veieaiiiaaiianl Judhh nibidatnctndbaawenionin 1,080 
To Copenhagen, per steamer Thingvalla, 100 ....... aceiiee ade 1 
NEW ORLEANS—To Liverpool, per steamers Discoverer, 4,730 
ooo MING, GGBO .....ccccoccecescccccccoceses Sidheoonsene 10,380 
To Havre, per steamer Gindo, 7,310 ............ eunaeetweases 7,310 
To Bremen, per steamer Lawrestina, 5,456...... meanweseeeece 5,456 
To St. Peters\urg, per ship Heinrich, 5,140.................-. 5,140 
To Genoa, per steamer Gardenia, 4,826 .........-..-...-.---. 4,826 
. SBAVANNAH—To Reval, per barks Argosy, 3,500..... Engelbrecht, 
See. kc ORE, GA a cecccdedcceeccccda séecccoece --.- 10,450 
To Cronstadt per bark Gurli, 2,350. .......--.. 22. ces e eens 2,350 
BRUNSWICK—To Barcelona, per bark Izoor, 2,400..... Sesccsce eee 2,400 
NEWPORT NEWS—To Liverpool, per steamer —————-, ————- ... 798 
BALTIMORE—To Liverpool, per steamer Nessmore, 1,096........ 1,096 
To Genoa, per steamer Ixia, 251............ -...0- ececcouncee 251 


- Boston—To Liverpool, per steamer Istrian, 1.106 -............ a 
-PHILADELPHIA—To Liverpool, per steamer Lord Gough, 734.... 734 


i’ «~Total.......... SSocecdene ceaecesesece Cocos sees ssascesoccosesooss 66,850 


The particulars of these shipments, arranged in our usual 
‘form, are as follows: 


Amster- Copen- 
Brem. dam Reval hagen Barce- 











and and and and Iona 
Liver- Ham- Ant- CO on- St.P’Urs-and 

’ pool. Harre. burg. werp. stadt. burg. Genoa. Total. 
New York. 10,988 1,054 1,610 1,702 ...... SE celootens 14,553 
N. Orleans. 10,380 7,310 5,456 ...... -.--.- 6.140 4,826 33,1)2 
Dh.  gustie @uesen gel eesihen ts ae 12,800 
SEEN. ceccce scocses onion Site, eee ecoeee 2,400 2,400 
Newport N. er i didi. aden shea enane 798 
is” TE daccs dele, shine re Banat po cice 251 1,347 
‘Boston..... De: énnie: amie ‘identi. Maitaneaaim: . deaidaianiian eooses -. Senne 

Phil’d’l phia TE ‘eke dedadine Sellen aul I dence ‘ent . 73 





Total .... 24,209 8,365 7,066 1,702 12,800 5,240 7,477 66,850 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


'GALVESTON—For Vera Cruz—March 17—Steamer Whitney, 499. 
NEW ORLEANS—For Liverpool—March 16—Steamer Texan, 4,635.... 
March 17—Steamers Historian. 4,429; Red Sea, 4,878. 
For Havre— March 21—Steamer Frederica, 4,425. 
For Hamburg—March 16—Steamer Robinia, 1,205. 
For Barcelona ~—March 17—Bark Encarnacion, 600. 
NORFOLK—For Liverpool--March 16—Steamer Hampshire, 4,817.... 
March 17—Ship Rossignol, 4,313. 
Boston—For Liverpool—March 12—Steamer Roman, 3,192....March 
ee Cephalonia, 1,933....March 17—Steamer Bulgarian, 
799. 
For Yarmo ith—March 20—Steamer Yarmouth, 198. 
BaLimmMorRE—For Liverpool—March 12—Steamer Oregon, 2,344 ... 
March }4—Steamer Oranmore, 8$11....March 19—Steamer Sar- 
dinian, 1,005. 
For Bremen—March 14—Steamer America, 2,152. 
PHILADELPHIA—For Liverpool—March 20—Steamer Lord Clive, 


Below we give all news received to date of disasters to ves- 
' gels carrying cotton from United States ports, &c. 


Cotton freights the past week have been as follows: 





ee 


























Satur. | Mon. | Tues. | Wednes. Thurs. Fri. 
Liverpool, steamd.| 5,4 5e4 564 5e4 564 564 
Do sail...d. acne eese cece ceee woe cece 
Havre, steam....¢.| 93 939 939 939 ®39 939 
Do  asail.... ..¢. eons sees cece eces cece ecco 
Bremen, steam .¢.| 1139 i139 1139 1139 1139 1139 
Do eail..... ¢. eon oees eeee esas ecece cece 
Hamburg, steam ¢.| %2@51¢6 %32 930 930 932 939 
Do sail. ..¢. once sees eoae cous cece ecee 
Amst’d’m,steam.e.} 30* 30* 30* 30* 30* 30* 
Do via Leith.d. sues ence onus ewe eee etes 
Reval, steam....d.' 3;g@% 3;g@1'4 3;g@'4 31;8@739 31g@739 34¢6@732 
Do sail.... ..d. woud seta ease ones eeee ecce 
Barcelona,steamd.| 12,4 1364 1364 1364 1364 1344 
Genoa, steam .. .d. 318 1364 316 316 316 316 
Trieste, steam...d.| 1524 1544 lig, 1554 1564 1564 
Antwerp, steam d.' 329@7g4' 330794 332@7¢4' 339@Te4' 332744! 330@7e4 





* Per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ang statement of the week’s sales, stocks, &c., at that port, 
We add previous weeks for comparison. 




































































| Mar.2. | Mar. 9. Mar. 16.) Mar. 23. 
Bales of the week......... bales) 69,000 61,000 60,000; 54,00¢ 
Of which exporters took.... , 6,000 4,000 7,000 
Of which speculators took. .. 000 2,000 5,000 2,000 
Gales American ......c.cccccce- 52,000 48,00 50,000 45,( 
BOUERE CRMOES. 20 ccccccccccocee 7,000 7,000 9,000 7,000 
RE 20,000 27,000 17,000 27,000 
Total stock—Estimated........ 871,000) 883,00 895,000) 888,( 
_ Of which American—Estim’d| 688,000, 705,000 705,000) 696, 
Total import of the week......, 105,000} 98,006 88,006 75,000 
Of which American.......... , _ 783,000 80,000 64,00€ 8, 
Gmount ales. .....ccccccccess! 184,000| 179,000; 156,000, 171,000 
Of which American.......... | 163.000; 138,000) 114,000; 109, 





























The tone of the Liverpool market for spots and futures each 
y of the week ending Mar. 23 and the daily closing prices 
ef spot cotton, have been as follows; , 


~~ a ———— el 


| 














Spot. |saturday | Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. 
Market, /(\In b ’ Barel 1 ’ 
12:30 P.m.t| favor.” | regular.|,tpvortea| offered. |Hardent’g| Firm. 
Mid.Upl’ds.| 533 53, § 3, 55 55 55 
Mid. Orl’ns.| 5714 5716 5716 533° 533° 533° 
Sales .......| 7,000 | 10,000 8,000 | 10,000 | 14.000 | 10,000 
Spec. & exp. 500 1,000 1, 1,000 1,500 2,000 
Fuiures. ee 
Market, yat | Steady at 
- ulet. uiet. ulet. | 2-64d 1-64 ad- ° 
2:30 P.M. Q Q Q — Aine Steady 
y 3-¥- Berely | Steady. | Quiet. | Easy. | Quiet | Barely 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

The prices are given t 


nn and Giths thus: 463 
4 'G4d.. and 5 Ol menne 5 1-640. — 





Sat., Mar. 17. Mon., Mar. 19. Tues., Mar. 20. 





Open | High | Low.} Clos.|| Open) High | Low.) Clos.||Open| High | Low.) Clea. 


i . 


aJjdai{jaid a& | d| did. aQJQjijaiai dad 
March ......|) 519/|}519|/519/|519)|519/519/519/619/)/519'1519/519; 519 
Mar.-April .|519 | 519) 519/619||/519/519|519/|519/|519|519/519/ 519 
April-May..| 5 20 | 6 20| 5 20| 5 20|/519|519'519/519)|519|519|519| 519 
May-June...) 5 22 | 522,522 6 22)|521| 521) 621) 521 ||} 521/521/521| 52a2 
June-J uly..| 5 23 | 5 23 | 523 | § 23 || 5 23 | 5 23) 522) S22 || 5 22| 5221522) 522 
July-Aug.. | 525 | 525 /525/525/|/524| 624) 524/594 /|/624/524|/524) 624 
Aug.-Sept..| 5 25 | 5 25 | 525/525 || 524/524) 524) 524 /|524/524|524| 584 
September. | 5 25 | 5 25 | 5 25 | 5 25 || 5 24| 624) 5 24) 524/1/524|/ 524/524) 524 
BeptOct...| 817 [517 517/617||/516|/516|/516\/516)|}516|/516)516| 514 















































Wednes.,Mar.2 1. Thurs., Mar. ‘22. Fri., Mar. 23. 





Open) High | Low.} Clos.) | Open} High | Low.) Clos.||Open| High | Low.| Olos 








Qaijaiaitaialiaiaslalalitaialsla 
March ...... 517/517/516/516) 518! 518/518/518//519|519; 518] 519 
Mar.-April.| 517/517/518/516//518|518/518/518//519|519|518| 518 
April-May .| 517!517/516/516| 519|519/|518/518)/519/519/518| 518 
May-—June..) 519 /519/ 518/518; 520 | 520/52)/520/|521|521)}520| 520 
Jane-July..| 5 20/520/519/519//522/ 522/521 /521 ||522/522/521| San 
July-Aug ..; 522 | 522/521 /521 || 523/ 523| 523/523 |1523/ 523/522) 622 
Aug.-Sept..! 5 22 | 522 | 521/521 || 523 | 523/ 523/523 |1/523/523/522/] 522 
September. | 5 22 | 5 22 e138 |523 | 523) 523) 523 || 523/623) 522| 522 
Bept.-Oct ..| 514 | 514) 513 p13|/ 919) 913 515/515//516|3516/515| 515 





















































BREADSTUFFS. 


FRIDAY, P. M., March 23, 1888. 
The market for wheat flour has sympathized with the de- 


cline in wheat, and prices yielded slightly but not in a corres- 
ponding ratio. In fact, the depression was wholly restricted 
to the medium and better graies. The low grades were in 


small stock and much wanted, actually bringing in some cases 
alittle more money. Rve flour is cheaper, but corn meal 
steady and buckwheat flour dearer. To-day the whole 
market was dull. 

The wheat market has been uasettled and depressed by 
speculative manipulation. There was a sharp decline on Mon- 
day, Owing to the absence of any material reduction ia the 
visible supply in the previous week. Tuesday and Wednesday 
prices continued to give way ; but on Thursday a savere bliz- 
zard in the Northwest caused apprehensions regarding the 
next crop, and these led to free buying to cover shorts, upon 
which there was a slight recovery. But renewed depression 
occurred to-day under speculative manipulation, which 
seemed to receive its chief impulse from Chicago. The lower 
prices in the middle of the week, in conjunction with the 
low rates of ocean freights, led to a brisk and general export 
movement, but the close is quiet at 89@89!4c. for No. 2 red 
winter, f.0.b., and choice spring 9214c. in store, 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fré, 
April delivery ............. 9014 89% 89s BS % 89% 883g 
May delivery ............-. 9033 90 8933 «= 89 891% 88% 
Fame Gelive®y .coccccccceces 89 % 89393 835g 88% 88% 87% 
July delivery............. . 89 887% &§ 874g 88 8739 
August delivery........... 881. KS S714 86% 8714 86% 
December delivery......... 9173 9158 90% 905g QL . QO% 





Indian corn became almost. panicky in its speculative deal- 
ings on Tuesday and Wednesday. Bull operators, tired 
out, and seeing little prospect of relief, unloaded with the 
greatest freedom. The lower prices led to renewed buying 
for export, and yesterday there was a partial recovery in op- 
tions, To-day the market was more active, but the later 
options were cheaper. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs, 
April delivery......... coos OS 60 537% 45853 591g 59% 
May delivery...........-.. - 581g 593g 5833 «657120 «658M CBM 
June delivery............ «ao wf 5S By 577, 567.e 575g 5714 
July delivery...... » scenees 59 59 5813 5718 577% 71g 
August delivery.......... - 5914 594 583g Ty 581g 57 
September delivery... ..... 593g «859%4g) «458% 68 58% £58 


@Oats were dull and drooping until yesterday, when the 
rovular trade was more active, and speculation took on ne 
life, giving a better range to values, To-day the market w . 
quiet, but white oals dearer, 
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392 THE CHRONICLE. (Vou. XLVI, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. she ebbebaness - $5,629 | New Haven, Conn..........0.  ssccccce 
Sat. Mon. Tues. Wed. Thurs. Fri. Chieu? y fio recemeeeee eB ~ ——g aenaagenacecna econ 
April delivery. eeee eeeseeee 37 yy 3753 3718 36% 37 1g Dulutb. Minnes« ita e ah Att orktown, Virginia Sette tk Bee 243,969 
May delivery......... weoee 3745 38714) 367% «§60©3865g0=|— ss 36% «©3520 367g | Huron, Michigan................ 19,447 
oune delivery --<«*e e@eeeee8 37 4 37 14 “--<* 361g sees 36% on. oe Wis SPOONS SHSSSLOSSOS 200406000 Total. eeeeeersseses eeeeee eeee $362,045 
OF NO. 2 WHITE OATS. 9 VP Dee ee eeeeceve @eeee seeereee 
— eer M tT Wed. Th Fri NoTe.—This statement includes about 98 per cent of the entire exports of the 
April deliv oy Bat. Ng 3914 39 39°." 393, | *'ticles named from all ports of tne country. 
———<............. 64. 30%. 3812 38% 3914/ The movement of breadstuffs to market is indicated in the 


Rye non the coarser grains have remained nearly nominal. 
The following are the closing quotations: 


Fine..... coceeee@ DDI. be 


Spring wheat extras. 2 
clearand stra’t. 3 
Winter sh oe coeee- 2 
pameee 5 1 


Paten 
poten supers...... 2 
South’n com. extras.. 3 





8 - a bush... 385 
rpusn... ‘ 
Sorin > 0. 2-00. 87 


Hed winter N 0.2 88 
ame 3 


— ee eee 
Corn—West’n mixed. 58 
Wesat’n mixed No.2. 60 
Southern yellow... 
Southern white.... 61 


a 
tate& Pa.,@ bush. 69 


EXPORTS OF BREADSTUFFS FOR FEBRUARY, 


FLOUR. 
20 @$2 55 
30@ 295 
50@ 305 


50@ 440 
80@ 315 
440 


10@ 485 
65@ 300 
00@ 340 

GRAIN. 





@ 94 
88 
%@ 90 
@ 92 
@ 92 
@ 61 
611 
62 
@ 63 
@ 74 





State 


Brandyw 
Buckwheat flour, per 
100 


ee. seuécens 


No. 2 white. ... .«e- 
Barley— 
Canada No. 1...... 95 
Two-rowed State... 83 
Six-rowed State 
Malt— State, 4-rowed. 97 
2-rowed..... 90 
Pm hae gg semaes GE 


Southern bakers’ and 
family brands...... ‘= coos +4 
Rye ftiour, superfine... 33 
Fin ————x— EE eeeercceceoe 
Corn meal— 
Western, &G.... .... 


-oce 86 


37 @ 
39 @ 44 


~ 


3 330 3 60 


300@ 325 
320@ 325 


245@ 250 


1888,—The fol- 


lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 


under- 


mentioned customs districts of the United States for 


the month of February in 1888 and 1837; anu for the eight 
months since July 1, 1887: 












































































































































































































































February. 1887-88. 
SrenGange Eanes 1838. 1887. Eight Months. 
Qu’ntities|) Value.  Qu’ntities| Value. Quantities Value. 
Barley, bush. $ $ 
New Yok he One eh tse88,. 5,578 4,016 226 158 
ton eeee eeeeeee ee eerer) @f8080004) @eeereeel i @@ @#@#*#/) +; jj = @@#8@#8008/ + (= e886 
Philadel DJ esthuteel seecseusl sbescesdl tdeteseel  debaia x? ‘eembiiae 
A Chol, “hediciedl - @edameai  deuesadee:  peueeten 42 60 
sy Dekeane cacadl connenna etna sited eee pede wane 
F.&Wil’m’te 67,100 40,861 18,725 10,120 305,253) 167.6'8 
Other cus. dist’s* z REE. “ecoccces ease 6,072 4,561 
Total, barley..... 73,163 45,711 24,303 14,136 311,503 172.6v7 
Corn 
New ous peosouns 618,249; 3885, = 85.3.3) 491.529) 6,642, 228 3,621.640 
hia hobened 259,504 35,173) 193.576 98,425) 1,208 872.221 
Philadelphia... 227,3: 134,453) 606,702) 293,46¥ 471,40 273.406 
Nice. ais 514.¢8¥| 302.850) 1,20:,341] 628.881) 2,342, 5 9 1. 293,224 
Sow Orlean naed 378.426 205,561) 737,421 ee 3,026.7 1,50». 168 
San F.&Wil’m'te 5,0+5 3,954 10,14} ,008) 92, 53 30 
Other cus. dist’s*} 271,845) 152,706) 120,z71 53,306 2,644,045) 1 Re 318 
Total, corn... : ..| 2,254,582) 1,320,163) 3,945,095) 1,027,060 45,700! 8,653,190 
bbls 
New York........ 13,611 / 6.966 19,220 84,476 218,259 
BUR. coe -cvcces 3,157 — — io a 209.975 
Iphia..... 75 2: 47 4.201 
pntlede i. vena ne 125 344 S54 2,521 
New Orleans mages 5 15 228 6). 
&Wil’w'’te| ....--- er meee ee) MrT Th re = 
Other cus. dist’s* 1,928 3,988 2,102 5,134 19,310 46.610 
Total, corn-mea! 16,776 49 566 12,800 33,423 186,530 512.164 
ts 
sosoesee 9,006 4.197 14,334 6,356 103,49% 42.061 
ped York : aaaer 242 1s 125 57 BU 711 
Phiiadel pen 73 31 1,763 6¥2 8,508 1,391 
wees coe] = eeeeseee| seesesest eeseseest cee erers eT Sir} 
w Seton 244 123 1,17 474 
F. &Wil *m’te 6,054 3,081 9,517 4,490 62,340 30.9-8 
Other cus. dist’s* 2,357 SOV ; 874 31,602 8380 
Total, oats....... 18,011 3,361 25,508 12,503 205,956 84,820 
meal, ibs. Se 
New York enews 1,899 88} 230,006 7,448 480,421 11,304 
OStON.......+++- . 204,420 6,126, 459,00 12,033 1,768,608 54,164 
TS Resa seers nee tine ZOU 7 
Philadel apd $1,806) 1.56, 185.N6i} “HR OSI) 7.54 
Orleanms.....)  saeeeees, cess sas]  ceescees|  ceeecces 6 
Ban F.&Wil’m’te| 13,200) 7 7,900 200 61,00u 1,462 
Other cus. dist’s*, .......5)  seeeeees | 20 700,650 17,541 
Total, ontmeal..| 270,819 8,167, 2,482,680 82,014 3,798,345! 114.324 
New ‘ork. iS. FOE GNP prerens 16,115 8,650 5,907 3.576 
sanbbee osee+e 8 8068 cert eeeseee | e8eperset 8 8=6992054800 410 
Philadel phaia.....| eseccce.|  sevcccee 8,871 ROT swe. ove aes 
Baltimore.... ...) eeeee-+ | ceveeees| ceovee-s pe oaen - pbeesewel- <escaeee 
New ew Oleaia. Ls ener Sees ve Con: a ete = 
AD’mm'te| « cecceser| sevccces 
Other cus. dist’s* 17,701 . “esas § ~eecnene 29,613 19,422 
Total, rye........ 17,701; 12,937) 24,088) «18, 150, 37,308} 24.258 
—-- 1,641,177; 1,481,433) 3,225,116, 3,007,230 19,763,285) 17,402,037 
BERGER. cocce coves £930 1,787) 101,504 85,8 78 = =2,305,096) = 1.440,..09 
Philadelphia... 41.0.0 87,400 _— a 251,121 3,831,188 193,197 
Baltimore 364,007} 32¥,456) 476 437,732 6,003,514) 5.0.5.42 
New Orleans..... 8,157 Sl,ivB) 479. Beh 413,U02 1,425.6 241.5 
F.&Wil’m’te| 2.465,404) 1,975,908) ¥3t,307) 834,465 14,.00.9¥2) 12.337.712 
Other cus. dist’s*; 120,500) 108,450) 380,750) 343,175 4,501,590) 3,470,6a8 
Total, wheat..... | 4,723,675) 4,016,063) 5,592,453 eng 51,090,331) 44 615.255 
» bb - 
New York... DIS) 412.649) 1,840,279 350,076) 1,476,579 8,25 ,355| 14,109,944 
nenses woes 7 2 3 oe eyed 1, 238, — 6,310,516 
48,3 197,65 ol NO, 1 'W35.0-4 
philudelp Dia! o6pl001| 1408.77| BVI! 1,967,003 2,0.2°752| 10,082 950 
New Orleans..... 3.3 14,797 2,048 10,628, 1,046 144.719 
F.aWil’m’te| 132,707 49~,125; 121,519 48.942, 74l, 067 2.04 1,Utis 
Other cus. dist’s*} 14, 79,205) = 49,085) 200,002 72,854) 2,154,302 
Total,wheat-fio’r! 987.512) 4,578,856) 980,381) 4,396,7 11; 8,204,344 _37,621,082 
otals. 
a emwsia 8.747.553 sseeeee-| 5,020,028 seseeee-| 35.489,979 
_— a anaes MEMeeaptey ¢ 504.651 caineiianl SuL.uies Ma eschean grey 
ie 370,2 eee See | 
Philadelphia. So seonenen 2,040,390) ......4. 2,406.% ++] rere 16:374.934 
ZT 8 §6ecvecces nn §6=‘~eeseees 2.89: 57> 
SOE .o0.f coccsese 89:, 
— F. ‘&Wil'm'te seins 2,522,348]  .eeseee 1,344,285)... 15.5 9,~07 
Other cus. dist’s* A . $62,015; =... 603,488) ........ 6,937,131 
Grand total | cmaaieell 10,038,924 ..!11,881,450 ........ 91,797,818 


























aad Value of exports from other customs districts fer the month of Feb., 1838: 


statement below, ee us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
1. ke anda river ports, arranged 80 as to pr-seat the compara- 
‘ive movement for the week or Jing March 17, 1888, and siace 
August, for eacn of the last three yeare: 



































Receipts at—| Flour. | Wheat. | Corn. | oats. | Barley. | Rye. 
Bbis.1¥6lbs Bush.60 Ibe Bush.56lbs| Bush 32 lbs Bush.48 lbs Bu. 56 ibs 
Chicago ..... 163,433, 142.453 1,214,903) 742.791 204.666 13,016 
Milwaukee... 30 798, 146.429 16,240 34.000 80,068. 7,510 
Toledo .... 3, 182) 41,826 98.055 3.196 3,330, 600 
Detroit ..... 4,205: 44.424 16,933 10,060 22, 433. ‘isin 
Cleveland. .. 5.837 30.6353 20,257 22.279 4,900 57 
St. Louis..... 21.576 57,316 $14,665: 107.555 35,011 550 
Peoria ...... 3,150 9,500, 181,600' 312,840 22,800 7,160 
ES re: 291.612 celia eras: oéudbhie jeune 
Minneapolis.' _...... 45>,610 i ere ee ee e 
Tot.wk.’88. 232186 1.223.122 1,894.653 1,232,721! 373.256 28,883 
Same wk.’87.'-250,938/ 1,762.113)  1.9°8.:79 1.228.302) 338.415, 27.122 
Same wk.’86 172.635; 1,120,458 2,271,790 944,254) 425,185 86,921 
Since Aug. 1. 
1887-8..... 7.893.699) 82.859,.264 58.564 988) 49,713,421) 20,188 678) 1,564,135 
1888-7*..... 7,604.074; 68.230.016 59.46?.244| 45,244.284 18,820494 1,585,245 
_1895-6".....! 5,492,539! 46,856,281 66,567,575) 40,750,072 17,747,009 2,428,822 








“ Include one week extra. 
The comparative shipments of flour and grain from the same 


ports from Jan. 1 to March 17, 1888, inclusive, for four years, 
show as follows: 











1888. 1887. *1886. *1885. 

Flour... ....Db1s. 3,968,866 2,876,497 2,217,791 2,836,924 
Wheat......bush 4,784,280 6,242,544 3.182.415 4,617,137 
 _ ere 11,626,698 9,.38,413 16,351,280 23,690, 762 
——eaeee 9,487,544 8,460,189 9,075,545 9,417,511 
EY sesccese sun 2,973,702 2,212.957 3,035,030 1,791,264 
TD .ncconce scasee 310,134 158,-32 372,043 479,262 

Total grain... 28,782,358 26,312,335 32,036,313 39,995,936 


- Include one week extra. 


The rail and lake shipments from Western Like and river 


ports for last four weeks were: 








Week Flour Wheat, Corn, Oats, Barley, Rye, 
ending— bbls bush. bush. bush. bush. bush. 
Mar.17,’88. 394,483 440,127 965,840 776,061 185,899 22,574 
M -r.10,°88 392,633 445,178 1,068,914 842,057 138, — 20,046 
Mar. 3,’88. 406,579 515,023 1,023,998 925,049 17:,403 18,446 
Feb. 25,’88. 427,201 483,730 1,489,322 985,488 259, 368 25,729 
Tot. 4 wks..1.620,896 1,884,058 4,548,074 3,5 8,655 757,753 86,795 
4 wks 1887.1,300,926 4,549,720 4 977,094 3,22,762 804,109 64,790 


The rece -~ of flour aod yrain at the seaboard ports for the 

































































week ended March 17, 1888, follow: 
Flour, Wheat, Corn, Oals, Barley, Rye, 
At— 8. bush. bush. bush. bush. bush. 
New York...... 44,698 4,400 63,012 93.000 38,700 550 
Boaton...... ... 18,643 7.190 36,170 68.16¥ 12,9°0 900 
Montreal....... 2,530 19,200 650 Glee Gtte  ceccce 
Philadelphia... 13,086 9,956 38,985 46,970 15,000 einen 
Baltimore...... 71,740 33,389 250,142  f eres 1,000 
Richmond. .... 3,016 43,751 3,332 sl lmeeEw7o7 100 
RRR al PAE Ee a ET ORT eecnee 
New Orleans... 13,760 — ...... 138,760 of) ae 
Total week. 167,473 117,886 531.051 254.329 70,460 2,550 
Oor. week ’87.. 297,481 1,546,803 1,747,870 470,853 149.965 13,526 
The+xports from the several seaboard ports for the week 
ending March 17. 1888, are shown in the annexed statement: 
| 
— | Wheat. | Corn. | Flour. Oats. Rye. Peas. 
Bush. | Bush. Bhls Bush Bush Bush. 
New weak) 316.860 78,824 61,779 errr 2,470 
Boston. . 60,824 40,407 PSS 2 667 
Senthoad | 33, A i cero 8,710 
CO ST Le ae 4,565 sencesrl  «seeene oooeee 
i — wamenein neocons 
Philadel .| ..... > 437 8, rae ae pencee 
Baltim’re 43,000 163.588 95,510 Seeet see eee eene<s 
=). * ie - 76,857 a, .sameiell  ~pelaiedl oesece 
Richm’d . cece | eens | cscccel cocscel  coceces | cccece 
fot. w'k.| 454,600 485,113, 236,818} 4,383! ...... 11,847 
"me } 
1887. .. 1,897,172 1,187,816) 214,129 7,212 24,944 52,050 
The destination of these exports is as below, We add the 
corresponding period of last year for comparison, 
Flour. Wheat. Oorn 
Exports 
for week | 1888. 1887. 1888. 1887. 1888. 1887. 
lo— Week, Week. Week. Week, Week, Week, 
Mar 17. | Mar. 19. | Mar. 17. | Mar.19. | Mur.17. | Mar.19. 
Bbis. Bols. Rush. Bush Bush. Bush. 
Un.King.| 193,307| 161,625; 198,492,1,078,036| 3'24,263) 561,456 
Cont’nt .. 1,451, 11,.797| 256,108) 813,191 154, aoe 600,294 
8.&C.Am., 25.6 9 WEDGR cece coc 9,945 1,578 8,675 
W. Indies 33.667; AUSBB% cecce sak. eeenennl 4, 331 16,216 
Brit. col’s 3.165, > =e siindiaibe aR 
Oth.c’n’ts 399 ns @uesneml -senseate 332 1,175 
Total.... 236,118. 214.129) 454,600)1.897,172! 485, 1131 ,187,816 




















By adding this week’s movement to our previous oy we 
have the following statement of exports this season and last 
season : 

















MARCH 24, 1888, | 


A a 


THE CHRONICLE. 








393 









































Flour. Wheat. Corn. 

Sept. 1,’87.| Sept. 1,’86,| Sept. 1,’87,| Sept. 1,’86.| Sept. 1,’87,] Sept.1,’86 
Exports to—| +5 march | to March | to March | to March | to March | to March 

17, 1888. | 19, 1887. | 17, 1888. | 19, 1887. | 17, 1888. | 19,1887 

Bbis. Bbls. Bush. Bush. Bush. Bush. 
Un.Kingdom| 4.767.599! 3.792.570) 10,984,215] 23,752,872] 9.259,065| 14,949,328 
Continent...|  264,001{ 302,308] 7,940,890] 15,834,649] 2,951,434! 6,550.97 
8.&C.Am...| 577.575} 645,357 21,060| $1,874] 212.849) 405,996 
West Indies.| 526,376, 448,725 19,035 3,071} 186,260) 305,729 
Brit. Col’nies|  402,0%5| 297,034 I ec 59,6991 18.578 
Oth.countr’s| 18,915 23,814 22.130] 100,006 22.625 44,846 
Total...... 6,556,551] _5.509,828' 18,991,955! 39.221.362| 12,591,922 22,275,565 











The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboare 
ports, and in transit by water, March 17, 1888: 





heat, Corn, Oats, Rye, Barley 
In store at—- bush. bush. bush. bush. bush. 

New York........ 4,590,431 611.209 850,782 13 660 46,729 
Do aticat...... 96,000 Fee 00 155,640 
BEE tsccccocces 35,0 98.500 91,300 49.650 340,750 
Ey ininetacaciecinin 1,167,735 138,181 70,610 65.128 473,241 
- ig. atime, ees - 49 vuvu ae ye 
I ie accemnec 9,449 511 2,772,205 1 070,518 32,484 320,292 

= afloat.... 27.039 1,495,732 ae aah 
Milwaukee ....... ,156,285 29,307 12,954 47,207 130,700 
o at.. 10,006 SR 2 Pee oer 
ice samene 7,376,217 230,755 , ‘ 
PE seacees vote 1,685,717 253,450 7,330 15,764 16,698 
Detroett ......- eee 1,429,943 30,072 16,533 18,932 41,528 
Oswego........... 45,000 -, eee 900 211,200 
Bt. Louis... ...... 2,048,413 1,940,993 832,802 7,435 20,401 
. afloat... 25,000 ) (nthe § seshes meal 
ieee 17,000 136,000 = 155,000 30,000 0,000 
sii eiteeasieoetal 105,263 184,782 162,284 2,050 2,191 
puind ketal 151,432 aan 18,690 997 181,307 
iaisiindb iesaidiben 285,068 11,464 56,336 3,950 13,151 
antitiie 325,162 95,484 76,730 diel ceaediied 
Siénewedome 73,339 224,358 430,091 47,668 6,422 
etieie 47,543 169,195 184,385 3,000 wbbeae 
inaininie 251,804 116,678 113,611 gradbiitend sodeex 
1 727,272 Ge a PRE Te =P) “AD SST me 
Kenttiedin 7,603,883 ebnens acide eine omeiadia 
it albanien 450,000 ada idiiaiatas nemueieien genus 
labs 40,000 7,200 ss Seiheeaat si > * ummm 
canal & river. 7,600 I ae oO ee ere 





Tot. Mar. 17,’88. 36,257.747 9,298,426 4,296,845 
Tot. Mar. 10.’88. 36,662.387 9,202,103 4,426,317 
Tot. Mar. 19,'°87. 53,173.425 16,363,062 4,098,771 
Tot. Mar. 20,°86* 50,535.468 16,735,518 2,491,469 
Tot. Mar. 21,’85* 43,766,592 8,194,503 3,092,075 


568,021 2,030,210 
378,299 2,235.323 
397,905 1,583 760 
577,626 1,053,609 
364.670 1.386.975 


* Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
ee and corn on passage at the dates mentioned steod as 
ollows: 























; Week ending Mar. 21.| Week ending Mar. 14. 
Grain on Passage. co Won 
Wheat. | Corn. Wheat. | Corn. 

To United Kingdom..qrs.| 1,865,000 254,000) 1,792,000 259,000 
To Continent........ ..... 240,000, 90,000 222,000, 77,000 
Total quarters........ 2,105,000, 344,000) 2,014,000 336,000 
Equal in bushels.......... 16,840,000 2,752,000; 16,112,000 2,658,000 
Same week in 1887..bush.| 20,104,000 3,664,000) 20,688,000 2,896,000 





Ine exports of wheat frum India fur une week, year and 
season are as below: 





Exports of Wheat from India. Week end’g| Week end’g| A _— 1 to 











| Mar.17. | Mar. 10, | ar. 17. 
To United Kingdom............ bush.| 40,000; 180,000 13,120,000 
aici ecnnisinniittitniirns bush.' 180,000 60,000 12,380,000 
j | 
EEE ...bush.| 220,000) 240,000 25,500,000 
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THE DRY GOODS TRADE. 


NEW YORK, Friday, March 23, 1888. 

There was some improvement in the demand for ary goods 
the past week, because of more favorable weather conditions 
and better facilities for travel and transportation, but the 
volume of business was by no means large, and it is now prob- 
able that the March trade in the wholesale branc: es will not 
reach the liberal proportions of last year. There was a fair 
sprinkling of wholesale tuyers in the market, but their selec- 
tions were individually light and collectively moderate. The 
order demand from the Southwest and South was fairly satis- 
factory, but re-orders from the Western markets were hardly 
up to expectations, and near-by jobbers bought sparingly asa 
tule. The jobbing trade was spasmodic :and irregular, some 
fairly active days having been followed by others of compara- 
tive quiet. The tone of the general market was fairly steady, 
but the upper tendency of stapie cotton goods, etc,, has seem- 
ingly been arrested by the oecline in cotton and a consequent 
recent lull in the demand for goods. A large auction sale of 
dress goods was announced about the middle of the week, and 
this had a sOmewhat disquieting effect upon the market. The 
sale (which will take place next Tuesday) wili embrace the 
entire prod uction of spring fabrics to date of the Arlington 
Mills, viz.: 1,000 cases cotton warp dress goods and 5,000 pieces 
wide all-wool fabrics, the Jargest public offering of its class 
ever made in this city. 


DOMESTIC COTTON GOODS,—The exports of cotton goods 
from this portfor the week ending March 20 were 1,667 
packages, valued at $103,827. ‘These shipments include 608 
to South America, 450 to British East Indies, 201 to China, 
149 to Central America, 112 to West Indies, 72 to Mexico, 


71 to Liverpool ano 4 to all other countries, Since the 1st of 
rts aggregate 35,141 packages, valued at 
China has had 15,286 packages, val- 


January th 


e© expo 
$2,095,668, Of this tot 





ued at $746.269: and 6,543 packages, valued at $427.345. have 
gone to South America. For the similar period of 1887 
the exports toall ports reached 50,118 packages and in 1886 
were 52,873 packages, There was a somewhat freer 
demand for staple cotton goods by jobbers and the manu- 
facturing trade, but selections averayed light. The jobbing 
trade was more active than the previous week, but barely up 
to expectations. Prices of plain and colored cottons are 
without quotable change, and the most desirable makes are 
+teadily held, but outside makes favor the buyer in some 
cases, Print cloths ruled quiet, but prices remain unchanged 
(at 35gc. for 64x64s and 31¢c. for 56x60), because of the excep- 
tionaily small supply on hand. Stocks last Saturday and for 
the three previous years were as follows: 


1888. 1887. 1886. 1885. 
Stock of Print Oloths— Mar.17. Mar.19. Mar.20. Mar. 21. 
Held by Providence manuf'rs.. 4,000 32,000 122,000 500,000 
Fall River manufacturers... None 57,000 72,000 423,000 
Providence speculators ...... None 47,000 260,000 324,000 
Outside speculators (est)..... 5,000 35,000 20,000 300,000 








Total stock (pieces)........ 9,000 171,009 474,000 1,547,000 

Prints were only in moderate demand, bunt there was a fair 
business in printed drees fabrics. as sateens, lawns, batistes, 
percales, &c.; and ‘‘ woven wash goois,.” as ginghams, seer- 
suckers, chambrays, &c., were distributed in very fair 
quantities. 

DOMESTIC WOOLEN Goops.—The moerket for men’s wear 
woolens has displayed very little animation, and business was 
restricted in volume, though some p etty goud orders were 
placed by buyers on the spot aud with the represen- 





tatives of commission houses on the road, Cassie 
meres, worsteds, costings and overcoatings were 
mostly quiet as regards new transactions, but there 
was a fair movement on account of back orders. Cloak- 


ings were rather more active in some quarters, very fair 
orders for low grade fancies having ben placed by cloak 
manufacturers. Jersey cloths and sto:kinets were in mod- 
erate request, and desirable nak:s are steadily held. Ken- 
tucky j°ans, doeskins and scatinets ruled quiet at unchanged 
prices, and dealings in flannels and »i«akets were compara: 
tively light. All-wool asd worsted dress goods were in fair 
demand in the fore part of the week, but since then buyers 
have bought sparingiy because of the in»pending auction sale 
referred to above, Carpets were f i-!y active in jobbing cir- 
cles, but relatively quiet in first hand-, anda fair business was 
done in wool hosiery, heavy underwesr aod cardigan jackets 
for next season. 

FortigN Dry Goops,—There was a moderately good de- 
mand for foreign goods at. jobhers’ hands, but businees ruled 
quiet in importing circles, Prices remain unchanged, and 
nearly all desirable fabrics are st-acily held. The auction 
rooms presevted large lines of cress gools, silks, & +, and the 
greater part of the offerings were disp sed of at fair average 
prices. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending March 22, 1888, and since Jan. 1, aud the sime facts for 
the corresponding periods of inst vear are as follows: 
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GCanatian and Foreign Banks and Bakers. 


Foreign. 














CANADIAN. FOREIGN. 
THE 
Bank of Montreal. ; 
(4STABLISHED 1618.) Railway Share Trust Co. 
CAPITAL Paidin - - $12,000,000 Gold (LIMITED), 


SURPLUS - - «+ - $6,000,000 Gold 


Hon. Bir DONALD A. SMITH, President. 
W.J. BUCHANAN, General Manager. 


NEW YORE OFFICE: 
Nos. 59 & 61 WALL STREET, 
SARE ABO} ace 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada.} an 


London Office, No. 22 Abechurch Lane. 





Imperial Bank of Canada. 
CA a ate up)- a de $1, 200; ++ 


H. 8. HOWLAND, Pres’t. T.R. MERRITT, Ver. 
D. RK. WILKIE, Cashier. 


HEAD OFFICE, TOKONTO. 


BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborne, St. 

tharines ~~" saan, Toronto (Yonge St. Br. ), 
Welland, Woodstock. 

BRANCHES IN” Wouruwaer—Winnipes, Brandon, 


ary. 
A ents in London: A ts in New York: 
Lioyd’s Barnett’s & Bos- gents} y XY OrK: 
anqguet’s Bank, limited. BANK OF MONTREAL. 
Co lections promptly made in any part of Canada. 


Drawers of Sterling Exchange. 


The Merchants’ Bank 
OF CANADA. 


Capital, Pp aid Up. > ©* $5, 799,200 
Reserve, - - - - - + = 1,700,000 
HEAD OFFICE, MONTREAL. 


ANDREW ALLAN, Esq.. President. 
ROBERT ANDERSON, we Vice-President, 
GEORGE HAGUE, General Manager. 
JOHN GAULT, Branch Superintendent. 
BANKERS : 
LONDON, ENG.—The Clydesdale Bank ~ © to 
NEW YORK—The Bank of New York, N. B. A 
. A general Banking business transacted. Letters 
of it issued, available.in China, Japan and 
ether foreign countries, 


New York Agency, No. 61 Wall Street. 


HENRY HAGUE 
JOHN B. HARRIS, JR. ¢4sents 








AGENCY OF THE 
Bank 


OF 
British NortTH AMERICA. 
No. 52 WALL STREET. 


Bay and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Fran- 


CIRCULAR NOTES issued in Pounds Ster- 
ling, available in all parts of the world. COM- 
MERCIAL CREDITS I8"UED for use in 
Earope, China, Japan, East and West Indies and 
the Braails, River Plat e, &c. 

— eollected and no hn ‘banking business trans- 
act 


BD. A. McTAVISH, 


H. STIKEMAN, fe Agents. 














ee FOREIGN. 
Anglo-Californian Bank 
£( LIMITED), 


FELON DUN, Head Office, 2 Ance) Conrt. 
SEN EHANGISCO Off Office, 200 8.ns me St 
NEW VYOuRR ee wt 

& W. Seligman & Co. 
BOSTON Correspen ta. Sneuaieameett Bk. 


Avthorized Captiaa, - = = £6,000,000 
Paid-up Oxpital, = = = - 1.500 0,000 
Reserve Fund, ses ee 8s @& ® 590,000 


Transact a general bankin, business. Isasne Com- 
mercial Credite and Bills of Exchange,availuble in all 
of the world. Collections and orders for Bonds, 

ke, c*c., executed upon the most fav: unio terms. 


FRED'K F. LOW. 
IGNATZ STEINHART, | Managers. 
P. N. LILENTH AL Cashier. 





No. 4 BANK BUILDINGS 
LONDON, ENGLAND, 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends or 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDON. 





REGISTRATION OF 


American Railway Shares. 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) are 
on-T 

. To obtain Registration of American Railway 
wh. in the name of the Association, lodge them 
with the London & Westminster Bank, and issue 
#vzainst the deposited Shares the Certificates of the 
Association, countersigned by the Bank. The certi- 
ficates bave coupons for dividends attached, and 
upon presentation of the advertised coupon at the 
office of the Association the dividends may be eb- 
tuined the same day they are payable in the U. 8. 

2. Or they will obtain Registration of Shares in 
the name of the Association, deliver up the Shares 
duly endorsed to the owner. and pay the dividends 
at the office of the Association in London the same 
day they are payable in the United States. 

3. Or they will obtain Registration of Shares in 
the owner’s name, and collect the dividends by 
power of attorney. 

Under plan No. 1 British holders of American 
shares are enabled when necessary to take immedi- 
ate combined action in voting, the power being used 
by the Association on instructions from holders of 
certificates representing shares in any particular 
railway. This plan alsoaffords absolute security to 
lenders of money on American shares, as Associ- 
ation certificates are only issued upon newly-veritied 
share certificates. 

The original American shares can always be re- 
exchanged atshort notice, free of expense, on pre- 
office. ot the Assvociation’s Certificates at the 
office. 

The charge for poeietration one for the Associ- 
ation’s Coresenees is 3d. 

AMUEL P PE. ’ Chairman. 
on wt PRICE, Me Director. 
BAXTER, Secretary. 

Nos. 5 and 6 G reat “Ginclgoton St., London, E, C. 

The Association ucts as ‘Transfer Agents in lon- 
dou for American Railway Companies, in conjunc- 
tion with the London agents of the Mercantile 
Trust Company of New Y ore | aus Registrars. 

Agents in the United State 

POOR & GREENOUGA., 36 Wall St. 


Blake, Boissevain & Co., 


LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., On Com 
mission, and transact a general Banking and 
Commission Business, 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 


AND 
ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 











Heinemann & Co., 
62 Gresham House, E. C.. 


LONDON. 


Selicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &¢., &0. op 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject to 
demaud drafts. 

Negoiiate Railway, State and City Loans. 





The Bank of Australasia. 


(Incorporated by Roya! Charter, 1835.) 
4 Thr eadneedie § treet, London. 
Paid-up Capital, 000 
Reserve Fu 


nd, 
Reserve Liability of Proprietors 
under the Charter 1,600,000 

Letters of Credit and Drafts issued on any of the 
numerous branches of the Bank throughout Aus- 
tralia and New Zealand. 

Bills negotiated or Sent & Sor collection. 

e. 


Telegraphic — 
Deposits ed in | London at interest for fixed 


periods, o By ae tL mav be ascertained on ap- 
plication. PRIDEAUX SELBY. Secretary. 


Hong Kong & Shanghai 


BANKING CORPORATION, 





paeap Capital. Seeeeeerseeee eeeeeeeeeeee eeece $7,500,000 
Reserv eFu nd Soe eee Eee eee Oee ee-eeeeeese 3,900,000 
Reserve Liability of Proprietors....... «+++ 7,500,000 


The Corporation grant Drafts, issue Letters of 
Creait for use of Travellers, and negotiate or collect 
Rills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong ong, Foochow. Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Francisco and London. 


A.M. TOWNSEND, Agent, 50 Wall St. 








THE 
FIDELITY & CASUALTY CO, 


OF NEW YORK. 
Nos. 214 & 216 BROADWAY. 
CAPITAL, $250,000. ASSETS, about $650,000 


Issues SURETY BONDS, guaranteeing the fidelity 
of persons in positions of trust, such as employees of 
_ on Banks, etc., also Administrators, Guar- 

iana, e 
Issues <= POLICIES, containing all 
modern feat 

Also PLAT GLASS and BOILER POLICIES of 
approved form 

gxents will spawestate the advantage of dealing 
with a company which does more than one line of 


business. 

OFFICERS. 
WM.M.RICHARDS,.Prest. GkvU.F.SEWARD.V.-Prest. 
JOHN M. CRANE, Sec woTOUS, LIILLAS, Ass. Bec. 


| EER 

Geo. 8. Coe. - B. Hu 5. Barn 

J. 7 renehen. $i A.  Huribut, 4 ‘G-MeCullough, 

A. E. J. D.Vermilye, T.S. Moo 

G.G G: Williams. Jobn L. Riker, J. J: Rogers Maxwell 
. Richard Rew 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 1 PINE 8TREET. NEW YORK. 


ESTABLISHED 1856, 


Eugene R. Cole, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Corpo- 
rations with complete outfits of Account Books and 
Stationery 

ea New concerns organizing will bave their orders 
promptly executed. 


No. 1 WILLIAM STREET, 


(HANOVER SOT ARE.) 














‘Ausurauce. 


. ed 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORA, 





(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 
GEO. H. BURFORD, President. 


C. P. FRALEIGH,Sec. A WHEELWRIGHT, Asst. Sec. 
Waa. T. STANDEN, Actuary. 


INCREASE IN ASSETS OVER - - = = $100,000 
INCREASE IN NEW BUSINESS, - - - 40 per cent. 
INCREASE OF BUSLNESS IN FORCE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recognized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Office, 














